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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 OSC TELECOPIER 


The Commission wishes to advise that the number of its recently installed 
telecopier is 963-2982. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 ENERGY CONVERSION DEVICES, INC. ET AL 


Headnote 


Proposed distributions of securities of an American parent corporation (which 
had a de minimis number of shareholders resident in Ontario) and its American 
subsidiary pursuant to a rights offering by the parent corporation were 
exempted from the registration and prospectus requirements of the Act, provided 
that Ontario shareholders were given a copy of the prospectus filed with the 
SEC in the United States - First trades in such securities were exempted from 
the registration and prospectus requirements of the Act subject to certain 
conditions. 


Statutes Cited 
SecticitlesmAact. hus, OM 1980) "Gen 466, as amt. SS. 24. 52 Fat) . 


SectinitwvesmnxchanvemActeor 1984s 15 US, Cs. Sa. 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF ENERGY CONVERSION DEVICES, INC. 
AND 
IN THE MATTER OF OVONIC IMAGING SYSTEMS, INC. 


RULING 
(Section 73) 


UPON the joint application (the '"'Application") of Energy Conversion 
Devices, Inc. (YECD") and Ovonic Imaging Systems, Inc. (“Ovonic”) to the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 


subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') that certain trades in securities of ECD and Ovonic are not’ subject to 
sections 24 or 52 of the Act; 


AND UPON reading the Application and the recommendations of the staff of 
the Commission; 


AND UPON it being represented by ECD and Ovonic to the Commission that: 


1. ECD is a corporation incorporated under the laws of the State of 
Delaware and is. subject to the information requirements of the 
Securities Exchange Act of 1934 (the "1934 Act") of the United States 
of America; 


2. ECD's authorized capital stock consists of 10,000,000 shares of Common 
Stock, U.S. $0.01 par value, and 489,266 shares of Class A Common 
Stock, U.S. $0.01 par value. As of June 4, 1986, ECD had. outstanding 
4,950,645 shares of Common Stock, 219,913 shares of Class A Common 
Stock and 824,981 warrants to purchase one share of Common Stock each 
(ther ViLl9s7 Warrants"): 


3. Ovonic is a corporation incorporated under the laws of the State of 
Delaware; 


4. Ovonic's authorized capital stock consists of 20,000,000 shares of 
Common Stock, U.S. $0.01 par value. As of June 4, 1986, Ovonic had 
outstanding 6,500,000 shares of Common Stock, all of which is owned by 
ECD; 


5. ECD proposed to issue to holders of ECD Common Stock,: Class Common 
Stock and 1987 Warrants, non-transferable subscription rights (the 
"Rights'') to purchase units of securities (the "Units'') at the rate of 
-75 of a Right for each share of Common Stock, .75 of Right for each 
share of Class A Common Stock and .15 of a Right for each 1987 
Warrant. Each Right entitles the holder to purchase one Unit for 
U.S. $6.00 on or before their expiration date. Holders of Rights who 
subscribe for Units will have additional subscription rights 
(‘Additional Rights'') to subscribe for Units not otherwise sold; 


6. Units will consist of shares of Ovonic Common Stock and warrants of 
ECD (the "ECD New Warrants'") ; 
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7. each ECD New Warrant entitles the holder to purchase one-tenth of a 
share of ECD Common Stock for U.S.$3.50 ($35.00 per full share) on or 
prior to June 15, 1989 and for U.S.$4.50 ($45.00 per full shares) at 
any time thereafter and or prior to June 15, 1991, or in lieu thereof, 
at any time prior to June 15, 1991 to convert the ECD New Warrants, 
without any cash payment, into ECD Common Stock at the rate of 80 ECD 
New Warrants for one share of ECD Common Stock; 


8. in connection with the rights, ECD and Ovonic have filed a 
registration statement (Nos. 2-03356, 2-93356-01) with the Securities 
and Exchange Commission and will send a copy of the prospectus (the 
"Prospectus'') which forms part thereof to each person to whom ECD will 
issue Rights; 


9. upon the registration statement becoming effective, Ovonic will be 
subject to the information requirements of the 1934 Act; 


10. as of June 4, 1986, only 66 shareholders holding a total of 20,895 
shares of ECD Common Stock (.42% of the outstanding shares of ECD) are 
resident in Ontario according to the register of shares and 
warrantholders of ECD; 


11. the ECD Common Stock is currently, and the ECD New Warrants, the 
Ovonic Common Stock, the Ovonic Warrants and the Units are expected to 
be, traded in the over-the-counter market in the United States of 
America and quoted on the National Association of Securities Dealers 
Automated Quotation System; 


12. Piper, Jaffrey & Hopwood Incorporated will act as dealer-manager in 
connection with the solicitation of Rights and Additional Rights; 


AND UPON the Commission being of the opinion that to so rule would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to section 73 of the Act that: 

(i) the issue of the Rights and the Additional Rights, 

(ii) the issue of the Units (including the Ovonic Common Stock and 
the ECD New Warrants which make up the Units), on the exercise 
of the right to purchase the Units granted by the Rights and the 
Rights and the Additional Rights, 


(iii) the issue of the ECD Common Stock on the exercise of the rights 
to purchase or the rights to convert granted by the ECD New 
Warrants, and 


(iv) the solicitation of exercise of Rights and Additional Rights by 
Piper 


are not subject to sections 24 and 52 of the Act, provided that each person 
resident in Ontario who is granted a Right is given a copy of the Prospectus; 


AND IT IS FURTHER RULED pursuant to section 73 of the Act that the first 
trades in: 


(Ge Sethe Unats® 


(ii) the Ovonic Common Stock and the ECD New Warrants making up the 
Units. and 
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(iii) the ECD Common Stock obtained on the exercise of the rights to 


purchase or rights to convert granted by the ECD New Warrants 


are not subject to section 24 or 52 of the Act, provided that: 


(a) 


such first trade is executed either in the over-the-counter market in 
the United States of America, or through the facilities of a stock 
exchange outside Canada; 


such first trade is made in accordance with the rules of the market 
or stock exchange upon which the trade is made and in accordance with 
all laws applicable to such market or stock exchange; and 


all disclosure material relating to the issuer of the relevant 
securityholders in the United States of America is given to 
securityholders resident in Ontario. 


August 27th, 1986. 


"Charles! Salter" ee Wire ilecsiry 
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2.2 NOVERCO INC. 


Headnote 


Ruling granted that, subject to satisfying all of the other requirements in 
O.S.C. Policy 5.6 regarding the Prompt Offering Qualification System, issuer 
after reorganization be considered eligible reporting issuer under the Policy, 
notwithstanding that the issuer has not been a reporting issuer for 36 months. 


Statutes Cited 





Securmenres ACh Ras .O. 1980) c. 466, aS am, SShea2, Taq!) 


Policies Cited 


OSCEPOInCcy Tore) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF NOVERCO INC. 
AND 


IN THE MATTER OF OSC POLICY 5.6 
PROMPT OFFERING QUALIFICATION SYSTEM 


RULING 
(Subsection 73 (1) ) 


UPON the application of Noverco Inc. (''Noverco'), a company subject to 
Part 1A of the Companies Act (Quebec), to the Ontario Securities Commission 
(the ''Commission'') for a ruling pursuant to subsection 73(1) of the Securities 
Act, R.S.0. 1980, ¢c. 466, as amended (the ''Act"') which would have the effect of 
permitting Noverco to use the Prompt offering Qualification System pursuant to 
Policy 5.6 of the Commission (''Policy 5.6!'') as if Noverco were an eligible 
reporting issuer within the meaning of Policy 5.6; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Noverco having represented to the Commission that: 


1. Noverco is a reporting issuer under the Act and is not on the list of 
defaulting reporting issuers maintained pursuant to subsection 71(9) 
of the Act; 


2. Noverco would be eligible to use the Prompt Offering Qualification 
System but for the fact that it has not been a reporting issuer under 
the Act for 36 calendar months and it has not filed its ‘first annual 
information form in accordance with the requirements set forth in 
SECTION NH Ol er OliGcy. 5216; 
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3. in the context of a corporate reorganization (the ‘''Reorganization"), 
which involved a share exchange offer (the 'Offer'') submitted by 
Noverco to the holders of all the outstanding common shares of Gaz 
Metropolitain, inc. (''Gaz Metropolitain") and a successful petition to 
the Superior Court for the district of Montreal to acquire the 
outstanding common shares of Gaz Metropolitain not tendered under the 
Offer, Noverco has acquired, or will in the near future have acquired, 
all the outstanding common shares of Gaz Metropolitain; 


4. Noverco's principal holding is its interest in Gaz Metropolitain; 


5. Gaz Metropolitain, a company subject to Part 1A of the Companies Act 
(Quebec), is a reporting issuer under the Act and is not on the list 
of defaulting reporting issuers maintained pursuant to subsection 
719) Of the Acts Vand 


6. prior to the Reorganization, Gaz Metropolitain was eligible to use the 
Prompt Offering Qualification System and had filed with the Commission 
annual information forms in accordance with the requirements set forth 
i Poliey (o..6- 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that, notwithstanding 
the eligibility criteria in Clause B.1(a) of Policy 5.6, section 52 of the Act 
shall not apply, insofar only as that section concerns the form and content of 
a preliminary prospectus anda prospectus filed under section 52 of the Act, 
with respect to distributions of securities of Noverco that are effected in 
accordance with Policy 5.6, provided that: 


A. a preliminary short form prospectus and short form prospectus 
complying with Policy 5.6 are filed under section 52 of the Act and a 
receipt therefore is obtained from the Commission pursuant to and in 
accordance with Policy 5.6: 


Be Noverco shall comply with all filing requirements and procedures’ and 
each of the eligibility requirements under Policy 5:6, with the 
exception of the eligibility requirement relating to! the Yength of 
time an issuer must be a reporting issuer set forth in Clause Be letal) 
of Policy 5.6 and the requirement set forth in Paragraph 20 tot 
Policy 5.6°%as it relates’ ‘thereto,’ and “the requirement that a 
reporting issuer file a new annual information form in accordance 
with paragraph D.2 of Policy 5.6; 


Ge the distribution of securities of Noverco pursuant to a short form 
prospectus filed under section 52 of the Act shall otherwise comply 
with and be subject to the provisions of the ING eae! 


DE Gaz Metropolitain is no longer an eligible reporting issuer within 
the meaning of Policy 5.6. 


August 29th, 1986 


"Charles Salter" Ne J kane! 
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2.3 BIG BAY RESOURCES INC. 


Headnote 


Exemption granted for issuance of common shares in satisfaction of debt. 
Non-arm's length trade to the issuer's president made subject to subsection 
ialln((4) ee te NeMAG te 


Statutes Cited 





Securities ACEMRLS,OnIOB0e Ci astoGeiastam: | Ss. L (1jtitai)]” <24ae! $2, S71 t4y: 
GL (CAP), fevavol, ese (al) 


Regulations Cited 





Regulation under the Securities Act, R.R.O. 1980, R. 910, as am., s. 19c(2). 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF 
BIG BAY RESOURCES INC. 
RULING 
(Subsection 73(1)) 
UPON the application of Big Bay Resources Inc. (''Big Bay'') to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to subsection 
73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the "Act"'), that 


the issuance of 100,000 common shares without par value of Big Bay (the ''Common 
Shares") to Donald Pearl (the Creditor") “is not subject to section 24 or 52 of 
the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON Big Bay having represented to the Commission that: 

1. Big Bay is an Ontario corporation and is a reporting issuer under’ the 
Act not in default of any requirements of the Act or Regulation made 
thereunder (the ''Regulation") ; 


2. Big Bay is authorized to issue an unlimited number of Common Shares; 


3. Big Bay is indebted to the Creditor for goods and services financed on 
Big Bay's behalf by the Creditor in the amount of $35,000; 


4. Big Bay proposes to issue 100,000 Common Shares representing 15% of 
its issued and outstanding shares to the Creditor in full satisfaction 
of its indebtedness and the Creditor has agreed to the proposed 
transaction; 
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5. the Creditor is the president of Big Bay and as such is fully aware of 
GeSmait clus a ealnG. 


6. Big Bay has no knowledge of any material change having occured in its 
affairs which has not been generally disclosed and reported; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Big Bay of 100,000 Common Shares to the Creditor in full satisfaction of the 
indebtedness referred to in paragraph 3 above shall not be subject to section 
24 or 52 of the Act, subject to the following terms and conditions: 


A. Big Bay provides to the Creditor a copy of this ruling together with 
a statement (the ''Statement'') that as a consequence of this ruling 
certain protections, rights and remedies provided by the Act, 
including statutory rights of rescission or damages, will not be 
available to the Creditor; 


B. Big Bay obtains from the Creditor and files with the Commission 
within 10 days of the trade a written acknowledgement by the Creditor 
that: 


(a) He has received a copy of this Ruling and the Statement: 


(b) He is aware of the limitations imposed by the ruling upon the 
disposition of the Common Shares which he acquired pursuant to 
this TruLings.« -and 


(c) He is aware that the protections, rights and remedies provided 
by the Act in respect of the Securities issued pursuant to a 
prospectus will be unavailable to him with respect to the Common 
Shares which he acquired pursuant to this ruling; 


Ge the first trade in the Common Shares acquired by the Creditor 
pursuant to this ruling is a distribution, unless: 


(a) where subparagraph 1(1)11(iii) of the Act applies, such first 
trade is made in accordance with the provisions of subsection 
19c (2) of the Regulation and subsection 71(7) of the Act. or 

(b) where subparagraph 1(1)11(iii) of the Act does not apply, such 
first trade is made in accordance with the provisions of 
Subsection 7is64)) of sthe Act. 

as if such Common Shares had been acquired by the Creditor pursuant to a 
prospectus exemption referred to in _ subsection 19c(2) of the Regulation or 
subsection 71(4) of the Act, as the case may be. 


August 29th, 1986 


"Charles Salter! Reed Kane 
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2.4 PELANGIO-LARDER MINES, LIMITED 


Headnote 


Exemption granted for issuance of common shares in satisfaction of debt. 
Non-arm's length trade made subject to subsection 71(4) of the Act. 
Statutes Cited 
Socurvireaeict ShuiSsG. 2980 icc ¥otee a as amo, Bex) 24.) 52). The) » (TheDeand 73 (1) 
Regulation Cited 
Regulation under Securities Act, R.S.O. 1980, R. 910, as am., s. 19c(2). 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF 
PELANGIO-LARDER MINES, LIMITED 
RULING 
(Subsection 73(1) ) 

UPON the application of Pelangio-Larder Mines, Limited (''Pelangio'') to the’ 
Ontario Securities Commission (the ''Commission'"') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act"), that the issuance of 70,850 common shares without par value of Pelangio 
(the ''Common Shares'') to Maurice Hibbard (the ''Creditor") is not subject to 


sectione4 on S520 tGhe cAct: 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON Pelangio having represented to the Commission that: 


1. Pelangio is an Ontario corporation and is a reporting issuer under the 
Act not in default of any requirements of the Act or Regulation made 
thereunder (the ''Regulation!") ; 


2. Pelangio is authorized to issue an unlimited number of Common Shares 
(without par value) ; 


3. Pelangio is indebted to the Creditor for goods and services financed 
on Pelangio's behalf by the Creditor in the amount of $21,255, 


4. . Pelangio proposes to issue 70,850 Common Shares being 2% of its issued 
and outstanding Common Shares to the Creditor in full. satisfaction’ of 
its indebtedness and the Creditor has agreed to _ the proposed 
transaction; and 
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5. Pelangio has no knowledge of any material change having occured in its 
affairs which has not been generally disclosed and reported; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Pelangio of 70,850 Common Shares to the Creditor in full satisfaction of the 
indebtedness referred to in paragraph 3 above shall not be subject to section 
24 or 52 of the Act, subject to the following terms and conditions: 


A. Pelangio provides to the Creditor a copy of this ruling together with 
a statement (the '"Statement'') that as a consequence of this ruling 
certain protections, rights and remedies provided by the Act, 
including statutory rights of rescission or damages, will not be 
available to the Creditor; 


B. Pelangio obtains from the Creditor and files with the Commission 
within 10 days of the trade a written acknowledgement by the Creditor 
that: 


(a) he has received a copy of this Ruling and the Statement; 


(b) he is aware of the limitations imposed by the ruling upon the 
disposition of the Common Shares which he acquired pursuant to 
this-ruliang?) sand 


(c) he is aware that the protections, rights and remedies provided 
by the Act in respect of the securities issued pursuant to a 
prospectus will be unavailable to him with respect to the Common 
Shares which he acquired pursuant to this ruling; 


Ga the first trade in the Common Shares acquired by the Creditor 
pursuant to this ruling is a distribution, unless: 


(a) ‘where Subparagraph )(1) 11 Gri) “of “the xAct?! applies; «such» first 
trade is made in accordance with the provisions of subsection 
19c(2) of the Regulation and subsection 71(7) of the Act, or 

(b) where subparagraph 1(1)11(iii) of the Act does not apply, such 
first trade is made in accordance with the provisions of 
subsection 71(4) of the Act, 

as if such Common Shares had been acquired by the Creditor pursuant to a 
prospectus -exemption ‘referred “to in “subsection 19¢(2) of the Regulation or 
subsection 71(4) of the Act, as the case may be. 


August 29th, 1986 


"Charles Salter" Rea Kane 
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2.5 GULF CANADA CORPORATION AND HIRAM WALKER RESOURCES LTD. 


Headnote 


Order pursuant to section 140 to amend previous order with respect to the terms 
of a proposed statutory arrangement. 


Statutes Cited 
SCCUmIGIES -AGi, = his 7 On OS OM CaEEA OOF ASm allem Sl. mito tm a elkA.Oe 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF GULF CANADA CORPORATION 
AND HIRAM WALKER RESOURCES LTD. 





ORDER 
(Section 140) 
UPON the application of Gulf Canada Corporation (''Gulf'') to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to section 140 
of the Securities’ Act, RiS.0) c. 466, as amended, (theme Act!) Satom svany sithe 


ruling (the ''Ruling'') granted by the Commission pursuant to subsection 73(1) of 
thesAct to Guilt on uly 16. L986; 


AND UPON reading the application and the recommendations of the Commission 
Sitealbates 


AND UPON it being represented to the Commission that the terms of the 
proposed plan of arrangement (the ''Arrangement'') involving Gulf, Hiram Walker 
Resources Ltd. and Walker-Home Oil Limited, as set out in paragraph 3 of the 
representations set forth in the Ruling have been amended to provide that on 
the date the Arrangement becomes effective, each holder of common shares of HWR 
(except Gulf, HWR Holdings Inc. (''New HWR''), a wholly-owned subsidiary of Gulf, 
and dissenting shareholders) will exchange each of his Common Shares of HWR 
with Gulf for, at his option, either common shares of Gulf (''Gulf Common 
Shares") or $38 together with interest in cash and each Class D Preference 
Share, Second Series of HWR will be exchanged for one new HWR preference share; 


AND UPON being satisfied that such order would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the Ruling be varied 
as follows: 


ile by deleting paragraph 3 of the recitals in respect of representations and 
substituting therefor the following: 


ZAGAT 5-Sep-86 


DECISIONS, ORDERS AND RULINGS 


"On the date the Arrangement becomes effective (the 
"Effective Date'') each common share of HWR, other than 
those held by Gulf or HWR Holdings Limited (''New HWR''), a 
wholly-owned subsidiary of Gulf, or by shareholders who 
exercise rights of dissent, will be exchanged with Gulf 
for, at the option of the holder thereof, either common 
shares of Gulf or $38 together with interest in cash and 
each Class D Preference Share, Second Series of HWR will 
be exchanged for one Preference Share of New HWR;"'; 


PA by deleting the reference to "Gulf Debentures'' in the preamble 
Ruling and in paragraphs (b) and (c) of the Ruling. 


August 29th, 


LOS Or 


"Charles Salter"! Wie ll, ieehovel) 


-4948- 


Page 2-797 


of the 


5-Sep-86 


DECISIONS, ORDERS AND RULINGS rager2Z—798 


2.6 HAYES-DANA INC. 


Headnote 


Insiders exempted from reporting requirements with respect to the acquisition 
of securities through certain dividend, savings or option plans. 


Statutes Cited 


Securlules AGG eho, O, LOSO, Gme466=.as am”, “SS ebin(2) (a) (11), 102.) 6 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER HAYES-DANA INC. 


ORDER 
(Subsection 117(2) (a) (11) ) 


UPON the application of HAYES-DANA INC., (the "'Issuer"), a Company 
incorporated under the laws of Canada, to the Ontario Securities Commission 
(the ''Commission'') pursuant to subsection 117(2) (a) (ii) of the Securities Act, 
R.S.O. 1980, c.466, as amended (the ''Act"); 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make an Order under subsection 117(2)a of the Act; 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 117(2) (a) (ii) of the Act that’ the 
insiders of the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect to the acquisition of 
securities of the Issuer through the Shareholder Dividend Reinvestment Plan 
(the 'Plan'') provided that: 


1. Each insider shall file by January 31st of each year a report in the 
form prescribed by section 102 of the Act disclosing therein any 
increase not previously reported in the holdings of such insider of 
securities through the Plan during the twelve month period ending 
December 31st preceding such date; and 
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2. If any insider should dispose of securities acquired through the Plan 
prior to reporting the acquisition thereof, such insider shall file a 
report in accordance with section 102 of the Act disclosing therein 
both the acquisition and disposition of such securities. 


September 2nd, 1986 


"John F. Leybourne" 
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2.% WHITE KNIGHT: ACQUISITION INCP°ET AL 


Headnote 


Securities exchange insider take-over bid - reorganization by way of take-over 
bid - offeror requiring amendment to articles of offeree - offeree allowed to 
make bid conditional on such amendment occurring. 


Securities exchange insider take-over bid - directors of offeror and offeree to 
be same persons - requirement for Directors' Circular waived provided Take-over 
Bid Circular discloses information required by Directors' Circular 


Securities exchange insider take-over bid - warrants being issued under bid - 
warrants not exempt from registration and prospectus requirement upon exercise 
- warrants would be exempt if issued under prospectus - take-over bid circular 
is deemed to be prospectus for this purpose 


Statutes Cityed 


SecuritieseAce. UN ar ORO, Cl leiney ine anes see PA Sa(1yte)s) 5S5°- Fa ei. 
(ays SON Zens | 199 (Ee) * Part xx 


Regulation Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., Form 32 
Cases Cited 
In the Matter of Certain Proposed Amendments to the Securities Act, (L9O84)), 7 
OSCB 2680. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF WHITE KNIGHT ACQUISITION INC. 
AND 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS INC. 


RULING AND ORDER 
(Subsection 73(1) and Clause 99(e) ) 





UPON the application of White Knight Acquisition Inc. (''White Knight") to 
the Ontario Securities Commission (the ''Commission'') pursuant to clause 99(e) 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act'') for an order 
exempting White Knight from certain of the requirements of Part XIX of the Act; 


AND UPON the application of White Knight to the Commission for a ruling 
pursuant to subsection 73(1) of the Act exempting from the registration and 
prospectus requirements contained in sections 24 and 52 of the Act the first 
trade in White Knight share purchase warrants issued under the Offer described 
below: 
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AND UPON it being represented to the Commission that: 


ibs 


10. 


Lai. 


White Knight is to be incorporated under the Company Act. (BYILISh 
Columbia) ; 


White Knight is to be an affiliate of Guardian-Morton Shulman Precious 
Metals Inc., (‘Precious Metals''), a British Columbia closed-end 
investment company with participating partially voting special shares 
("Special Shares") and warrants (''Series I Warrants'') outstanding and 
listed for trading on The Toronto Stock Exchange (the ''TSE'') and _ the 
Vancouver Stock Exchange; 


The assets of Precious Metals consist of precious metals and 
securities of public companies engaged in the development and 
operation of precious metals mines and in the production of precious 
metals; 


In view of the recent decline in interest rates and inflation, 
precious metals markets have not been generally active and the board 
of directors of Precious Metals has been seeking methods of 
diversifying the investment of the holders of Precious Metals Special 
Shares (the ''Special Shareholders") ; 


White Knight is to be established as a closed-end investment company 
with the same board of directors as Precious Metals and is to invest 
its assets in high quality preferred shares and debentures and in 
shares of companies expected to grow at above average rates; 


Precious Metals is controlled by Guardman Investment Management 
Services Inc. and White Knight is to be contolled by the same company; 


An offer (the "Offer'') will be made by White Knight to the Special 
Shareholders and holders of Series I Warrants to exchange one Special 
Share or one Series I Warrant together with a cash payment of $6.00 in 
the case of a tender of a Special Share and $15.77 in the case of a 
tender of Series I Warrant for one White Knight participating 
partially voting special share (a "White Knight Special Share''), one 
White Knight retractable preferred share and one White Knight Warrant 
as defined below; 


Special Shares taken up under the Offer will be redeemed from White 
Knight only in order to provide White Knight with funds for 
investment; the redemption price (the ''Redemption Price'') is to be an 
amount per Special Share equal to 98% of the net asset value per 
Special Share after expenses of the Offer, which amount is expected to 
be at least $9.00; 


Series I Warrants each entitle the holder to purchase for cash _ one 
Special Share and one additional warrant (a ''Series II Warrant"): 


In order to encourage exercise of the Series I Warrants, holders of 
Series I Warrants of Precious Metals will receive in connection with 
the Offer and upon exercise of Series I Warrants a warrant (the "White 
Knight Warrant'') to purchase a White Knight Special Share at $5.00 
until October 31, 1989; 


White Knight will prepare a securities exchange take-over bid circular 


(the "Circular'') containing prospectus-level disclosure as to the 
White Knight securities to be issued in connection with the Offer: 
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12. 


IE} 


14. 


15. 


ies 


If the White Knight securities qualified by the Circular had been 
offered by way of prospectus, the White Knight Special Shares issuable 
upon the exercise of the White Knight Warrants would trade without 
resale restrictions in Ontario in reliance on the Commission's blanket 
ruling (the ''Ruling"') reported at (1984), 7 OSCB 2680; 


Paragraph 34(1)16 and clause 71(1)(j) of the Act create a registration 
and prospectus exemption in connection with a trade in a security of 
an issuer that is exchanged by or for the account of the issuer in 
connection with a take-over bid as defined in Part XIX of the Act; 


Paragraph 34(1)16 and clause 71(1)(j) may not be relied upon where 
securities of an offeror are exchanged in part for cash under a 
securities exchange take-over bid; 


The Director of the Commission has reviewed the Circular and has not 
objected to the level of disclosure to be contained therein: 


The Commission has considered the special circumstances related to the 


Offer including: 


(1) the degree of similarity between White Knight and Precious 
Metals in management, share SGrie tire and investment 
restrictions: 


(11) the special time constraints to which the Offer is subject; and 


(i111) the fact that a meeting of Special Shareholders will be held in 
connection with the Offer; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to clause 99(e) of the Act that: 


(1) White Knight be exempted from the prohibition in paragraph 
89(1)12 of the Act so as to permit the inclusion in the Offer of 
a condition to the effect that no Special Shares need be taken 
up under the Offer and no White Knight securities need be issued 
thereunder unless the memorandum and Articles of Association of 
Precious Metals are amended to permit the redemption from White 
Knight only of Special Shares at the Redemption Price per 
Special Share; and 


(ii) the directors of Precious Metals are hereby exempted from _ the 
requirements of section 96 provided the White Knight take-over 
bid circular includes to the extent applicable the information 
eontemplated by items -1 to 5, 7 to 9 and 11 of Form: 32 to the 
Act; 


AND IT IS RULED pursuant to section 73(1) of the Act that: 


(1) trades in securities of White Knight issued in consideration for 
cash in connection with the Offer are not subject to sections 24 
Ande 2 Or tne Act. “and 
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(ii) the first trade in White Knight Special Shares issued upon _ the 
exercise of the White Knight Warrants is not subject to sections 
24 and 52 of the Act provided that the conditions in the Ruling 
are satisfied and for the purposes of the Ruling the Circular 
shall be deemed to be a prospectus. 


August 29th, 1986. 


"Charles Salter'"' "ey dl, Ienavet 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS 


3.1 ORRWELL ENERGY CORPORATION LTD. /KENNETH GILBERT MURRAY WEBB 


The following are the reasons for decision upon application for postponement of 
a hearing under “subsection 26(1)" of “*the “Securities Act in respect of the 
fitness for registration of Kenneth Gilbert Murray Webb. 
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Ontario 416/963- Suite 1800, Box 55 
re 20 Queen Street West 
Securities Toronto, Ontario 
Commission M5H 3S8 


Telex 06217548 
IN THE MATTER OF THE SECURITIES ACT, TDX 76 


R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF ORRWELL ENERGY CORPORATION LTD. 
AND 
IN THE MATTER OF KENNETH GILBERT MURRAY WEBB 


REASONS FOR DECISION 
on application for postponement 


Hearing: uly SS ORL Si6 

Present: Frances Carmichael - Commissioner 
Paul L. Waitzer - Commissioner 

Counsel: Timothy J. Kreutzer 


for the applicant 
Jew. Douglas 
John Hall 
for Commission staff 
This is an application for the postponement of a hearing under 
subsection 26(1) of the Securities Act (the "Act'') in respect of 
the fitness for registration of Kenneth Gilbert Murray Webb 
("Webb"), arising out of matters in connection with trading in 
securities of Orrwell Energy Corporation Ltd. (''Orrwell'). The 


hearing was commenced in the fall of 1984. 


It will be useful to give a brief history of the proceedings in 


this matter: 


lee On October 20, 1981 a final receipt for a prospectus of 
Orrwell was issued. Subsequently receipts for two 


amendments to the prospectus were given. 
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ge 


Le, A notice of hearing dated August 7, 1984 and amended 
September 10, 1984 in respect of trading in securities of 
Orrwell was issued by the Commission, setting for th 
allegations against Webb and six other parties in respect to 
trading in securities of Orrwell between January 1, 1981 and 
December 31, 1983. 

a6 The hearing (the "1984 hearing'') commenced on September 19, 
1984. We are told that it lasted seventeen hearing days, 
and was spread over a period of twelve months. The most 
recent adjournment prior to the present proceedings was to 
September 9, 1985. We are told that voluminous materials 
were filed in connection with the 1984 hearing. 

4. On September 6, 1985, the appointment as Commissioner of one 
of the two members of the panel sitting on the 1984 hearing 


expired. Accordingly, there ceased to be a quorum. 


Dv Discussions took place between the parties to the hearing 
and Commission staff, resulting in final dispositions, 
including several Commission orders, in respect of five of 


the parties to the hearing. Final dispositions did not take 
place in respect of Webb or in respect of Wayne Wile 


("Wile"). The effect of the dispositions and of other 


events was that of the individual registrants who were 
parties to the hearing, all except Webb are registrants no 
longer. 
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Gr On June 3, 1986, charges under the Criminal Code were laid 
against each of Webb and Wile in connection with trading in 
the securities of Orrwell. 

ie On June 17, 1986, notices of hearing were issued by the 
Commission in respect of each of Webb and Wile pursuant’ to 
subsections 26(2) and 124(2) of the Act, respectively, 
citing the criminal charges. A notice of hearing was also 
issued naming both Webb and Wile in respect of the 
resumption of the 1984 hearing. 

Sr thes three’ notices: Sweret returnable on July 175” 1986, before 
us as a newly constituted quorum of the Commission. On that 
day it was determined that both hearings in respect of Wile 
would be adjourned to July 25, 1986 and that the 1984 
hearing in respect of Webb would also be adjourned to. that 
date. The hearing in respect of Webb pursuant to subsection 
26(2) of the Act arising out of the criminal charges was 
adjourned sine die on the basis of a settlement agreement 
between Webb and Commission staff, which imposed terms of 
Sime supervision over Webb by his employer. The 
settlement was agreed to by us. 

OF On July 25, 1986, both hearings in respect of Wile and the 
1984 hearing in respect of Webb were reconvened. On that 
date we approved a settlement agreement between Wile and 
Commission staff having the effect of preventing Wile from 
trading in Ontario without the Diwreetor ls express 


permission. On that basis, both hearings concerning Wile 
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were adjourned sine die pending the outcome of the criminal 
proceedings. At that time counsel for Webb delivered a 
notice of motion applying for a postponement of the 
remaining proceedings as they pertained to Webb, and asked 
for an adjournment to prepare argument. The adjournment was 
granted to July 30, 1986. 

10. On July 30, 1986, argument on the postponement was heard. 
We indicated to counsel that we would deliver our decision 
upon consideration of the arguments and materials filed, and 


the proceedings were adjourned pending this decision. 


At present, as at the time of the conduct in respect of which 
this hearing is being held, Webb is employed as a_ sales 


representative by Midland Doherty Limited. 


It should be noted that apart from oral argument, the materials 
before us germane to the background of these proceedings, the 
merits of the issues and the allegations themselves are 


restricted to the notices of hearing and schedules thereto that 


were issued on June 17, 1986. 


The circumstances are unusual in that the 1984 hearing which was 
substantially completed, almost a year ago, is incomplete only by 
neason sot the loss ‘of ~a quorum of “the Commission “panel . 
Notwithstanding the loss of a quorum, final dispositions were 
made in respect to five of the seven original parties to the 
hearing by way of agreed settlements. Were it not for the loss 


of a quorum it would be reasonable to assume that the Commission 
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panel would have been able to complete the 1984 hearing in 
respect of Webb and Wile in tne fall of 1985. Meanwhile, the 
laying of criminal charges, the prosecution of which we 
understand will involve an examination of many of the same facts 
as examined in the 1984 hearing, has given rise to the 
application before us now as to whether the 1984 hearing should 
be postponed pending disposition of the proceedings arising out 


of the criminal charges. 


For guidance in our decision we have OSC Policy Statement 4.2, 
the Commission's decision in Re Comi and Cappuccitti (1985), 8 
OSCB 4010, 4220, numerous authorities furnished by Commission 
staff on the issue of continuation of non-criminal proceedings 


while criminal investigations and prosecutions were under way, as 


well as the oral arguments of counsel. 


OSC Policy Statement 4.2 states that "the Commission is of the 
view that it has an obligation to act for the protection of the 
public under section 26 without awaiting the results of the 
criminal proceedings notwithstanding that its proceeding might be 
found on the same evidence." The Policy goes on to state that a 
registrant may apply to have the Commission consider whether the 
hearing should be held incamera or, edn the alternative, be 
postponed pending the outcome of the criminal proceedings. The 


Policy itself does not offer any guidelines as to when the 


Commission should exercise its discretion to postpone a hearing. 
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cates 


In interpreting the Policy, we are of the view that the principle 
contained in the legal authorities furnished to us by Commission 
staff, in particular the decision of Mr. Justice Henry in Re The 
Law Society Act and Joseph Cornacchia (unreported) following 
Stickney vei iruez 619/3),045 D.L.R. (3) 275 (Ont. H,C.)5 affirmed 
46 Dela Reon Co eeO, (Dian Ck. and C.A.d¢ lesveto appeal to-S.C.Cs 
denied without reason - 28 C.R.N.S. 127n, is applicable. That 
principle is that notwithstanding that criminal charges have been 
laid there is ai presumption in favour of continuance: a 
proceeding, begeit. si) Civile action... on 4a disciplinary or 
administrative hearing, though on the same facts to be considered 
in the criminal courts, should continue except where exceptional 
circumstances exist. The authorities are concerned with the 
issue (among others) of self-incrimination and hold that there 
are adequate protections to the accused, including section 5 of 


the Canada Evidence Act. 


We agree with counsel for Webb that the protection of the public 
is the paramount consideration for the Commission. Although it 
was argued by counsel for Webb, we do not view Policy 4.2 as 
focusing on the protection of the rights of the registrant, 
except in respect of a fair trial in the criminal proceedings. 
We are cognizant that the Commission must always balance _ the 
protection of the public against preservation of the rights of a 
registrant not to be prejudiced in respect of his livelihood 


without a fair hearing. 
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This brings us to the decision of the Commission in Re Comi and 








Gap PAG Guat tiles In that matter, criminal charges were laid against 
Comi and Cappuccitti, both registrants, in respect of securities- 
eda he CmmnaliG tev iether A temporary suspension was ordered by the 
Commission, and a hearing was subsequently convened as_ required 
by the statute within the 15 day period. Commission staff had 
not conducted its own independent investigation in respect of 
Comi and Cappuccitti although staff and the Commission panel 


holding the hearing were aware of the RCMP investigation. 


On the recommendation of staff of the Commission and on consent 
of Comi and Cappuccitti, those proceedings were postponed on 
terms of strict supervision pending the resolution of the 


criminal proceedings. 


It was submitted by counsel for Webb that we should follow the 
Commission's decision in Re Comi and Cappuccitti and postpone the 
present hearing in respect of the fitness for registration of 
Webb, presumably on the same terms of strict supervision agreed 


to on July 17, 1986 in resolving the matter of Webb's temporary 


suspension. 


It was argued by counsel for Webb that first, there is 
substantial unfairness to Webb in reconvening the 1984 hearing in 
light of the pending criminal charges. The ability to complete 
the 1984 hearing was not in any way the fault of Webb. A hearing 


at this time in terms of expense and anxiety would be onerous and 
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unnecessary in view of the pending criminal proceedings. 
Counsel for Webb also argued that the charges against Webb were 
rooted in conspiracy, that Webb's co-accused would not be parties 
to the hearing, and thus Webb would be unable to defend himself 
against allegations against his co-accused. There was a_ strong 
implication that the Commission is not the appropriate forum to 
determine complex matters of law such as’ conspiracy. Fur ther , 
counsel for Webb argued that his client was prejudiced in his 
criminal trial by the joint investigation by the RCMP and 


Commission staff. 


We are concerned with the burden upon Webb in repeating 
substantial portions of the 1984 hearing. We do note, however, 
that there must be a Commission hearing in respect of Webb's 
registration at some point, either at this time or after the 
resolution of the criminal proceedings. If criminal sanctions 
are imposed, such sanctions would not necessarily, without more, 
be determinative of matters affecting registration. We 
anticipate that the reduction in the numbers of parties to the 
hearing will reduce the time spent in a hearing at this point, 
and also hope that acceptance of transcript evidence will 
alleviate the problems of time and cost. We are also concerned 


that further extensive delay will affect the memories or reduce 
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the willingness of witnesses who are called upon to give 
evidence. Publicity that might prejudice Webb in subsequent 
criminal proceedings or indeed in the conduct of his current 


business can be avoided by an in camera hearing. 


We have difficulty in judging the strength of the argument as to 


the complexity of the matters to be adjudicated, including 
matters of law in the allegations of conspiracy, and the 
questions of evidence, on the material that is before us. 
However, it is our view that our mandate is to determine the 


fitness for registration of Webb. Conduct, however its legal 
nature may be characterized, and which might well fall short of 
criminality, may be grounds for a suspension, cancellation or 
restriction on registration. Accordingly, it well may not be 


necessary for us to adjudicate complex legal issues. 


Further, we are of the view that the fact that Webb's conduct was 
the subject of investigations by both the RCMP and Commission 
staff, whe ther or not there was co-operation in the 
investigation, is not relevant to the issue of whether or not the 
hearing should be postponed. There will be many instances where 
conduct when reviewed by the Commission will lead to sanctions on 
registration, while when dealt with by a criminal court will 
lead to penal sanctions. The Commission cannot impose penal 
sanctions, and the courts cannot impose sanctions on 
registration. The Commission and RCMP investigations are for 


quite different purposes, albeit based on the same facts. 
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We distinguish the decision in Re Comi and Cappuccitti on a broad 
policy basis, noting that the facts that were placed before the 
Commission in that matter have not been placed before us in these 
proceedings, nor do we have the benefit of Commission reasons. 
We are, in the matter now before us, essentially completing 
Commission proceedings that were begun in 1984, long before the 
criminal charges were laid. Final dispositions have been made in 
respect of five of the seven original parties in the 1984 
hearing. Several of the parties named in the original Notice of 
Hearing are no longer in the securities business in Ontario; Webb 
has kept his registration, and as a registrant, is in a position 
vis-a-vis the public that well might be of concern to_ the 


Commission should the allegations against him be established. 


Protection of the public must be our primary concern. 


We have some concern that the Commission, already having held a 
long hearing, may find itself reconvening the hearing at this 
time, holding a hearing on the same facts at a subsequent time in 
the case of Webb, and perhaps a different hearing on much the 
same facts in the case of the allegations against Wile. However, 


this circumstance appears unavoidable as events have unfolded. 
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Accordingly, the application for postponement of the 1984 hearing 
is denied and the hearing shall continue upon due notice to 
counsel for Webb. We would be prepared to proceed in camera if 
so requested and we understand that staff will not oppose such a 


Weciwesie. 


DATED at Toronto this Be 5B day of August, 1986. 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 CANADEX RESOURCES LIMITED 
4.1.2 EXROY RESOURCES LTD. 


4.1.3 TWIN GOLD MINES LIMITED 


CANADEX RESOURCES LIMITED 
EXROY RESOURCES LTD. 
TWIN GOLD MINES LIMITED 











Temporary cease trading order issued August 28, 1986, with respect to each 
company for failure to make statutory filings. Statutory hearings September 
ii LOS6e at. VO. OO) “asm. 


4.2 RESCINDING ORDERS 


4.2.1 KREMZAR GOLD MINES LIMITED 


KREMZAR GOLD MINES LIMITED 





The cease trading order dated June 19, 1986, and continued July 3, 1986, was 
rescinded August 28, 1986, the company being now up to date with its filings. 


4.2.2 VID-TEL MEDIA CORPORATION 


VID-TEL MEDIA CORPORATION 
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The cease trading order dated May 27, 1985, and continued June 10, 1985, was 
rescinded August 28, 1986, the company being now up to date with its filings. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
ine, direct “or . indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

BE - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


hoy, - Director of principal reporting issuer. 


DD - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Me -~ Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


oie = Senior Officer of principal reporting issuer. 


bee - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting 1ssuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale '™!! - internal 

vA - bequest or inheritance ie - qualifying shares 

eu - compensation WN gpt - redeemed (called, matured) 
BU - exchange or conversion Mahl - stock dividend 

a - exercise of rights, etc. vauAn - stock split 

Kent - gift nS - exercise of option 

NCR! - initial report V7 - distribution 


*Returned for reconciliation purposes. 
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TITLE 








SOTMe292 Be Cw Lata 

A Man Called Intrepid 

Aberford Resources Ltd. 
Abitibi Resources Ltd. 


Takeover/Form 35 

LES .6y nM Jn oO) So 
Press Release 
Articles of Amendmen 


Access ATM Network Inc. T.S.E. Material 
Aetna Midland Doherty American Blue Chip IFS 6 mn Jn 30 86 
Aetna Midland Doherty Canadian Blue Chip IFS 6 mn Jn 30 86 
Aetna Midland Doherty Dividend Fund IFS 6 mn Jn 30 86 
Aetna Midland Doherty Fixed Income Fund Se Ga hei OSG 
Aetna Midland Doherty Money Market Fund iS) 6° mn Jin SOess6 
Agra Industries Limited Press Release 
Ahed Corporation Press Release 


Aiguebelle Resources Inc. 

Aiguebelle Resources Inc 

Aiguebelle Resources Inc. 

Akaitcho Yellowknife Gold Mines Ltd. 
Alberta Energy Company Ltd. 

Alcan Aluminium Limited 

Alexander and Alexander Services Inc. 
Algoma Steel Corporation Limited 
Algoma Steel Corporation Limited 
Altex Resources Ltd. 

Aluminum Company of Canada Ltd. 

Amax Inc. 
American 
American 
American 
American 
American 
American 


Barrick Resources Corporation 
Eagle Petroleums Limited 
Eagle Petroleums Limited 
Express Company 

Express Company 

Oakwood Energy Ltd. 

American Resource Corporation Limited 
American Telephone and Telegraph Company 
Amoco Corporation 

Ampal-American Israel Corporation 
Andres Wines Ltd. 

Anglo Energy Limited 

ARC International Corporation 

Argyll Energy Corporation 

Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Astral Bellevue Pathe Inc. 

Astral Bellevue Pathe Inc. 

AT COMEtOK 

ATCO Ltd. 

Ateba Mines Inc. 

Atlantic Coast Copper Corporation 
Atlantic Richfield Company 


LESS mn SOS G6 
Certified Interim Fi 
Press Release 
Resignation of Direc 
IFS 6 m Jn 30 86 
JOEASS {eh aga hin Bi! reis" 
Prospectus 
IFS 6 mn Jn 
Form 27-Mat. 
Press Release 

TES) (6h sanlal iival XO) Fox: 
TOON Gemini hie OSG 
Certif. of Mailing 
Press Release 
Shrhldrs. Mtng. Mat. 
[eS 6 nh Jn sO es6 
POOR OG. Mh ins O86 
Press Release 

eS Gann pies OS'S 
LOOrG mn Jim 30 86 
109 6 mm Jn 30 86 
HOONMGe mn oO) eo'G 
Press Release 
Press Release 
Ibe! Wave. Ia ailiar 
Press Release 
10Q 6 mn Jn 30 86 
TES) 6G nn Jn 30 86 
Press Release 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Press Release 
Dividend Notice 

IFS 6 mn Jn 30) 86 
LS 6 Mayan 30 86 
10Q 6 mn Jn 30 86 


30 86 
Change 


Sil mite 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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Atlantic Richfield Company 

Aubrey Estates Limited Partnership 
Augmitto Explorations Limited 
Augmitto Explorations Limited 
Autocrown Corporation Limited 
B.C.E. Development Corporation 
B.Y.G. Natural Resources Inc. 
Baker International Corporation 
Balco Industries Ltd. 

Bancshare Portfolio Corp. 

Bank of Montreal Realty Finance Ltd. 
Bankeno Mines Ltd. 

Barrincorp Industries Inc. 
Barrington Petroleum Ltd. 

Bathurst Paper Limited 

Battle Mountain Gold Company 
BeaRad Leta, 

Belkin Inc. 

Belkin Inc. 

Bell Canada 

Bell Canada 

Bell Canada Enterprises Inc. 
Belmar Resources Inc. 

Belmar Resources Inc. 

Belmar Resources Inc. 

Belmar Resources Inc. 

Belvedere Heights Apartments Limited 
Benvan Holdings Inc. 

Benvan Holdings Inc. 

BMB Compuscience Canada Ltd. 

BMB Compuscience Canada Ltd. 

BMB Compuscience Canada Ltd. 

BMB Compuscience Canada Ltd. 
Bolton Tremblay International Fund 
Bolton Tremblay Money Fund 

Bolton Tremblay Preferred Income Fund 
Bombardier Inc. 

Borealis Exploration Limited 
Borealis Exploration Limited 
Borealis Exploration Limited 

Bow Valley Industries Ltd. 

BP Canada Inc. 

Bralorne Resources Limited 
Bramalea Limited 

Brascade Resources Inc. 

Brascade Resources Inc. 

Brenda Mines Limited 

Brinco 81 Energy Program 


TITLE 





Form 13F 

TRS Omni In sO. 86 
Annual Report 
Shrhldrs. Mtng. Mat. 
IFS 39 wk Jn 28 86 
Press Release 

LES Oo eMne Jes OSs 
10Q 9 mn Jn 30 86 
Press Release 
Merger-Amalgamation 
ERS) 29) mn) i tad —a6 
Financial Results fo 
Tus@b. Material 
PS.) Material 

LES (6 mn Jn 30°36 
ES.6 mn wn sO 86 
IFS 6 mn Jn 30 86 
LES 9 umn Jn 3s0e36 
Certif. of Mailing 
HHS T Noy Jak Allale ates soho 
Press Release 

10Q 6 mn Jn 30 86 
Signed Audited Finan 
Financial Statements 
LES aa). Jn 30 S86 
Shrhldrs. Mtng. Mat 
LES 6 tn eo0 186 
Form 27-Mat. Change 
Shrhldrs. Mtng. Mat 
Annual Report 

IRS. Saimin ues. SG 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Prospectus 
Prospectus 
Prospectus 

Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Skillings! Mining Re 
Form 27-Mat. Change 
Press Release 

Pe Se 6enhe neo Ors 6 
Press Release 

Press Release 

T.S.E. Material 

LES (6a mn Oe So 
IFS 6 mn My 31 86 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Brinco 

Bratash 
British 
Blasts 
British 
British 
British 
British 
Bratod 1 
Bicone 
Broulan 
Budd Ca 


81 Energy 
Columbia 
Columbia 
Columbia 
Columbia 
Columbia 


ISSUER 





Program 

Forest Products Limited 
Forest Products Limited 
Packers Limited 
Resources Investment 
Resources Investment 


Telecommunications plc 
Telecommunications plc 


ple 
ple 


Resources Pine: 


nada Inc. 


Butler Mountain Minerals 
Butler Mountain Minerals 
Butler Mountain Minerals 
Cache D'Or Resources Inc. 
CAE Industries Ltd. 
Calpine Resources Inc. 


Compr 
Corp: 
Corp. 


Cambior Inc. 
Cambridge Shopping Centres Limited 
Cameos Ine 


Campbell 


Red Lake Mines Limited 


Campeau Corporation 
Campeau Corporation 
Campeau Corporation 


Canacord 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 


Resources Inc. 


Cement Lafarge Ltd. 
Cement Lafarge Ltd. 
Cumulative Fund 
Development 
Development 
Development 
Income Plus 
Income Plus 
Northwest Energy Limited 
Safeway Limited 


Corporation 
Corporation 
Corporation 
Fund 

Fund 1986 


Foremost Ltd. 

Foundation Company Ltd. 
Foundation Company Ltd. 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
Jorex Limited 

Magnesite Mines Limited 
Manoir Industries Limited 
Marconi Company 

National Railway Company 
National Railway Company 
Newnorth Resources Limited 


TITLE 





Ruling/Order/Reasons 
Press Release 

Share Option Incenti 
IFS 26 wk Jn 29 86 
Press Release 

Press Release 

Press Release 

T.S.E. Material 

LES WG mid ine siO! 486 
Press Release 
Certif. of Mailing 
Press Release 

1S Sy mot Vl Ba exe 
Quarterly Report 
Minutes of the Annua 
Progress Report 

LES es Mn ia 3.0 486 
Press Release 

T.S.E. Material 
LESes eae so OMmao 
Certit:.©f Mailing 
Press Release 

TS 9h eeMabe mata lk 
T.S.E. Material 
Primary Distribution 
Application 

LASS Gamn snes OSG 
Interim Results for 
Prospectus 

Press Release 

Press Release 

Press Release 

LS Gainers 0) SiG 
Interim Financial St 
Press Release 
Consolidated Stateme 


Press Release 

JUS) (ok inva Bier x0) tile) 
Press Release 

Press Release 

Share Purchase Warra 
Shrhldrs. Mtng. Mat. 
IFS 6 mn My 31 86 
Press Release 

IGS) 3) jaw shat ei! Ise 
Press Release 

Press Release 

GES) (Gy sata isa) iO) eS 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


158 Pearl Street, Toronto, 
593-5211 


Ontario M5H 1L3 
Toll Free 1-800-387-2689 
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Canadian Pacific Airlines Limited 


Canadian Pacific Limited 
Canadian Pacific Limited 
Canadian Roxy Petroleum Ltd. 
Canadian Utilities Limited 
Canadian Utilities Limited 


Canadian Worldwide Energy Limited 


Canbra Foods Ltd. 

Canshore Exploration Limited 
Cardiff Uranium Mines Limited 
Carling O'Keefe Limited 
Carling O'Keefe Limited 
Carlson Mines Ltd. 

Carma Ltd. 

Cassiar Mining Corporation 
CCL Mndustriesm@ine: 

Central Capital Corporation 
Central Capital Corporation 
Central Capital Corporation 
Central Capital Corporation 
Central Capital Corporation 
Central Fund of Canada Limited 
Cessland Corporation Limited 
Challenger International, Ltd. 
Challenger International, Ltd. 
Charter Industries (1982) Ltd. 
Chrysler Corporation 

Chrysler Financial Corporation 
Ginram! tid, 

Cigcoe Craft: Carine: 

Citadel Gold Mines Inc. 

Cities Service Company 
Claiborne Industries Limited 
Claremont Mines Limited 
Claremont Mines Limited 


Clark Pharmaceutical Laboratories Ltd. 


Clearwater Limited Partnership 
Cleyo Resources Inc. 

Cleyo Resources Inc. 

Cleyo Resources Inc. 

Cleyo Resources Inc. 

CME Resources Inc. 


Co-enerco Oil & Gas Limited Partnership 


Co-Steel Inc. 

Cognos Incorporated 
Cognos Incorporated 
Cognos Incorporated 
Cognos Incorporated 


Signed Financial Sta 
Net Income for the q 
Press Release 

Press Release 

Press Release 
Prelim. Prospectus 
Press Release 

IFS 6 mn Jn 26 86 
[Es 6° inn’ Jn’ 30) 86 
Escrow Agreement 

LES yin Jn 30! 86 
Report on Proceeding 
Notice of Meeting 
Shrhldrs. Mtng. Mat. 
Press Release 

IFS 6 mn Jn 30 86 
Press Release 

Press Release 

Press Release 
Dividend Notice 

Form 27-Mat. Change 
Press Release 

Aud? Anne (Hine 'S tnt. 
Printed Interims for 
Shrhldrs. Mtng. Mat. 
IES 6°mn Jn 30) 86 
10Q 6 mn Jn 30 86 
10Q 6 mn Jn 30 86 
IFS 6 mn Jn 30 86 
Press Release 

Press Release 

10Q 6 mn Jn 30 86 
DES) <Seiiry weties Ome oO 
Form 27-Mat. Change 
Press Release 
Company Update and P 
Prelim. Prospectus 
Annual Report 

LE Se Saiiiiy ies OSG 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Aude SAnn. SE in, = sitmte 
Press Release 

IGS} (8) ytel afiol, Gi0) tsKo) 
Let. to Shareholders 
New Issue and Second 
Let. to Shareholders 
LoSs he aiNeawercranl! 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 Toll Free 1-800-387-2689 
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Columbia Computing Services 

Columbia Computing Services 

Columbia Computing Services 

Columbia Gas System Inc. 

Combined International Corporation 
Combined International Corporation 
Cominco Ltd. 

Cominco Ltd. 

Cominco Ltd. 

Commercial Credit Corporation Limited 


Commercial Financial Corporation Limited 
Commercial Financial Corporation Limited 


Computer Innovations Distribution Inc. 
Coniagas Mines Limited, The 


Consolidated Ascot Petroleum Corporation 


Consolidated Gascome Oils Ltd. 
Consolidated Natural Gas Company 
Consolidated Professor Mines Limited 
Consolidated Professor Mines Limited 
Consolidated Rambler Mines Limited 
Consolidated Talcorp Limited 
Consolidated Video Systems Limited 
Consolidated-Bathurst Inc. 

Consoltex Canada Inc. 

Consumers Packaging Inc. 

Consumers! Gas Company Ltd., The 
Consumers! Gas Company Ltd., The 
Consumers' Gas Company Ltd., The 
Continental Bank Mortgage Corporation 


Continental Research & Development Ltd. 
Continental Research & Development Ltd. 


Conwest Exploration Company Limited 
Core-Mark International Inc. 
Coseka Resources Limited 
Coseka Resources Limited 
Costain Limited 

Costain Limited 

Costain Limited 

Coxheath Gold Holdings Limited 
Cross Winds Apartments, The 
Cundill Security Fund 

Cundill Value Fund Ltd. 
Dalhousie Oil Company, Limited 
War (batt = ber 

Dasher Resources Ltd. 

Derlan Industries Limited 
Derlan Industries Limited 
Develcon Electronics Ltd. 


TITLE 





LES aoe medi SO; Se 
Let. to Shareholders 
Ofter tosseise Shares 
LOO G6 min ss0) 86 
10Q 6 mm Jn 28 86 
Press Release 

IFS 6 mn Jn 30 86 
Press Release 

Press Release 

IFS 6 mn Jn 30 86 
TES Go Mieedineo Owe o 
Let. to Shareholders 
Press Release 

Press Release 
Certif. of Mailing 
Form 27-Mat. Change 
LOO” Gmbh Me SOns 6 
Signed Financial Sta 
IFS 6 mn Jn 30 86 
te S Gemne)mesOy 8's 
Press Release 

AUGie EAIie eheEhion Goulnt 
LES OMinnree ie OSG) 
LESeso) Mee hers OMS 
LESMG. Mies Mo OMG 
TE S29) mined sOMsio 
Press Release 
Certif. of Mailing 
LESe6. nnn SO SG 
Iuel, Ian, saa, Saeinis . 
Press Release 

LES) Ge Mr ies OMe6 
Press Release 
Results for the 6 mo 
Form 27-Mat. Change 
LES e6n mnie 1 OSG 
Press Release 
Certif: of Maatline 
Press Release 
Ruling/Order/Reasons 
IFS 6 mn Jn 30 86 
TES Gen Jines 0536 
Takeover/Form 35 

10Q 26 wk Jn 28 86 
Press Release 

Press Release 

T.S.E. Material 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Develcon Electronics Ltd. 
Diepdaume Mines Limited 


Dinnerex National Limited Partnership 


Dofasco Inc. 

Dofasco Inc. 

Dome Mines Limited 

Dome Mines Limited 

Domgroup Ltd. 

Dominion Explorers Inc. 

Dominion Explorers Inc. 

Domtar Inc. 

Dow Chemical Company 

DRG Inc. 

Dumagami Mines Limited 

Durham Resources Inc. 

Durham Resources Inc. 

E-L Financial Corporation Limited 
E-L Financial Corporation Limited 
Economic Investment Trust Limited 
Electrohome Limited 

Electrohome Limited 

Emco Limited 

Empire Company Limited 

Empire Company Limited 

Energex Minerals Ltd. 

Energex Minerals Ltd. 

Energex Minerals Ltd. 

Energex Minerals Ltd. 

Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
Enron Corp. 

Enviro Waste Corporation 

Epping Resources Ltd. 

Epping Resources Ltd. 

Equity Silver Mines Limited 

ERG Resources Inc. 


Errington Industrial Enterprises Ltd. 
Errington Industrial Enterprises Ltd. 


Euro Petroleum Corp. 
Exroy Resources Ltd. 
Exroy Resources Ltd. 
Falconbridge Limited 
Falconbridge Limited 
Faraday Resources Inc. 
Federal Industries Ltd. 
Federal Pioneer Limited 
Federal Pioneer Limited 
Federal Pioneer Limited 


Press Release 

LES: 6) Mien SOF 8G 
Application 

Press Release 

Press Release 

TOO) 6 nln e3 0) 88:6 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
TFS, Gantdn: 30486 
LOO G6 mht e430) 86 
TES. 6Umn Jn 0) “36 
IFS 9 mn Jn 30 86 
Press Release 

Form 27-Mat. Change 
IFS: 46 mn. Jm 380. 86 
Preferred Series ''A'! 
Issued and Outstandi 
IFS 6 mn Jn 30 86 
Press Release 
Shrhlidrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Annual Report 

Press Release 

TS.E Material 
Shrhldrs. Mtng. Mat. 
Press Release 

Let. to Shareholders 
VOQ) #6F ny J S086 
New Issue 

Form 27-Mat. Change 
Press Release 

TES 6) Wihewiawo0? 8G 
Press Release 

Avid. “Annie ine aS tmits. 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 
Unaudited Financial 
New Address 

Form 27-Mat. Change 
Press Release 
Certified Interim Re 
GES? 6 mn Jn sO s6 
EES: 6) nn Jn sORse 
Let. to Shareholders 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(Cue ea9s=5210) = Toll Pree wi—s00-3838is2689 
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Fenworth Properties (No. 2) Limited 
Field Resources Limited 

Financial Trustco Capital Ltd. 
Financial Trustco Capital Ltd. 
Rinancial Trustee Caps val td, 
First Canadian Mortgage Fund 


First, City Financial <Corporation Ltd. 
First City Financial “Corporation Ltd. 
First. City Financial Corporation. Ltd, 


First City Gold Corporation 

First City Gold Corporation 

Hinst City T[hust Company 

Higgs Clty. irus pconpany 

First City Trust Company 

First Maritime Mining Corporation 
First Maritime Mining Corporation 


First Mercantile Currency Fund, Inc. , 


First Preferred Trust, The 

First Southern Resource Corp. 
Flanagan McAdam Resources Inc 
Fleet Aerospace Corporation 

Ford Motor Company of Canada Ltd. 
Four Seasons Hotels Inc. 

Four Seasons Hotels Limited 
Galactic Resources Ltd. 

Galtaco Inc. 

Galveston Resources Ltd. 

Garbell Holdings Limited 

Gaz Metropolitain, Inc. 

Gaz Metropolitain, Inc. 

Geac Computer Corporation Limited 
Geac Computer Corporation Limited 
Geac Computer Corporation Limited 
Geac Computer Corporation Limited 
Geddes Resources Limited 

Gemini Food Corporation 

General Leaseholds Limited 
General Leaseholds Limited 
General Leaseholds Limited 
General Leaseholds Limited 
General Motors Corporation 
Genstar Corporation 

George Weston Limited 

Giant Yellowknife Mines Limited 
Glamis Gold Ltd. 

GLE Resources Ltd. 

Glen Auden Resources Limited 
Golden Bear Explorations Inc. 


TITLE 





Private Placements 
Merger -Amalgamation 
Press Release 
Press Release 
Press Release 

LES 6eMnee Nes S86 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 

IMS (6 jail Djral 330) {EX} 
Certif. of Mailing 
T.S.E. Material 
RE SMGe mn Jin OSG 
/NGCL, JNiatol, Iie,  Shreniite. 
Press Release 

WES) S) tm dia BO Xe 
Press Release 


PE Se Gn MMe iees Ome © 
LES 6m Mher aees Ons. 
LES) 6 mn Jine SOF 86 
LES: 9 mn Jn 30r 86 
ENS 6s nn JnesO sss 
LES OM eines OF SG 
12S) S) iin iat BO) IS 
T.S.E. Material 


Annual Report 
Shrhldrs. Mtng. Mat. 
Private Placements 
T.S.E. Material 

LS Oem he oOMse 
Press Release 

LH Sion Mh heoO SG 
Press Release 

Press Release 

Press Release 

10Q 6 mn Jn 30 86 
T.S.E. Material 
Dividend Notice 
Form 8-K 

Press Release 

IFS 6 mn Ap 30 86 
T.S.E. Material 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Golden Briar Mines Limited 
Golden Hope Mines Limited 
Golden Rule Resources Ltd. 
Golden Rule Resources Ltd. 
Golden Sceptre Resources Ltd. 
Golden Sceptre Resources Ltd. 
Goldex Mines Limited 

Goldfield Corporation, The 
Goldhunter Explorations Inc. 
Goldtrack Resources Inc. 

Goliath Gold Mines Ltd. 

Gordex Minerals Limited 

Grandad Resources Limited 
Granges Exploration Ltd. 

Granges Exploration Ltd. 

Granges Exploration Ltd. 

Gravure Graphics Ltd. 

Great Pacific Industries Inc. 
Great West Steel Industries Ltd. 
Great West Steel Industries Ltd. 
Greenstrike Gold Corp. 
Greenstrike Gold Corp. 

GSW Inc. 

GTE Corporation 

GTE Corporation 

Guardian Capital Group Limited 
Guardian Capital Group Limited 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Limited 

Hale Resources Limited 

Haley Industries Limited 
Halifax Developments Limited 
Halifax Developments Limited 
Harding Carpets Limited 

HC? Holdangs Utd. 

HCI Holdings Ltd. 

Heenan Petroleum Limited 

Heenan Senlac Resources Limited 
Hees International Corporation 
Hees International Corporation 
Highspire Capital Inc. 

Highspire Capital Inc. 
Hillsborough Exploration Limited 
Hiram Walker Resources Ltd. 


Press Release 

LES) 6 ene oO SG 
LES *9 mn Ji 30 3386 
Press Release 

LES) smn My os SG 
TRS Zenner Ss) 86 
BGS) Sh italy Abel wie) wes 
10Q 6 mn Jn 30 86 
Form 27-Mat. Change 
Interim Fin. Stmts. 
PHS eles ann eV S86 
Press Release 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 
Private Placements 
Net Earnings for the 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Les: 6: Mn smes Oo. SG 
10Q 6 mn Jn 30 86 
LAS 6 mn wn 30 SG 
IES 6 Jon dim 30) 66 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Adjourned Annual Gen 
1S. fey Uae ack FO) tele 
LES oem JmesiOrso 
Certif. of Mailing 
Press Release 

JORIS SS) seit) hak. iO) toils) 
Press Release 

T.S.E. Material 

i Shh Material 

TM Sy (6) Vbel cIfig\ 0) te} 
Private Placements 
Ady Anne Haine otimt, 
LES oemn ine SONS 6 
Sale of Shares 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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AQAA MEAT: 





Hiram Walker Resources Ltd. 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 


11.1.1 ENNISTEEL CORP. 


AUGUST 2 DSBs 





Ennisteel Corp. 

Final receipt issued August 27, 1986 for a prospectus dated August 27, 1986 
offering $1,500,000 Class A Subordinate Voting Shares at a price of $5.00 to 
net the company $7,080,000 before deducting the expenses of the issue. 


Underwriter: Midland Doherty Limited 


11.1.2 WERNER DAHNZ COMPANY LIMITED 


Werner Dahnz Company Limited 





Final receipt issued August 27, 1986 for a prospectus dated August 26, 1986 
offering for sale 1,400,000 common shares at $4.50 per share to net the issuer 
$5,859,000. There is also a secondary offering of 2000,000 common shares. 


Underwriters: Midland Doherty Limited 
Nesbitt Thomson Bongard Inc. 


Tore PACIMiCrAQUARHOODS samp: 


August 28, 1986 
Pacific Aqua Foods Ltd. 
Final receipt issued August 28, 1986 for a prospectus dated August 27, 1986 
offering for sale a minimum of 1,150,000 Common Shares and a maximum of 


1,265,000 Common Shares. The price is the exercise of Special Warrants. 


Underwriter: Gordon Capital Corporation 
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11.1.4 AETNA MIDLAND DOHERTY CANADIAN BLUE CHIP GROWTH FUND 


11.1.5 AETNA MIDLAND DOHERTY AMERICAN BLUE CHIP GROWTH FUND 


August 29, 1986 


Aetna Midland Doherty Canadian Blue Chip Growth Fund 
Aetna Midland Doherty American Blue Chip Growth Fund 





Final receipt issued August 29; 1986 for a) Simplified Prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated August 21, 1986 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Distributor: Midland Doherty Investment Management Corporation 


1 LG ROYALS TRUSTCO ar MITE 


Royal Trustco Limited 

A final receipt was issued August 29, 1986 for a short-form prospectus dated 
August 29, 1986 offering 300 cumulative redeemable preferred shares series K at 
$500,000 per share to net the company $150,000,000 before deducting the 
expenses of issue. The maximum Current Dividend Rate that will result from any 
Series K Auction is the Bankers' Acceptance Rate plus 0. 04%. 


Underwriter: Dominion Securities Pitfield Limited 


11.1.7 RESOURCES OF CANADA FUND 


Resources of Canada Fund 

Final receipt issued August 29, 1986 for a prospectus dated August 29, 1986 
offering mutual fund units at net asset value plus a sales commission subject 
to a minimum investment of $1,000. 


Distributor & Manager: Midland Doherty Limited 
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11.2 PRELIMIANRY PROSPECTUSES WITHDRAWN 


Wie Ae Il WVOCIE rele) ss} 


MIT 85-5 


The preliminary prospectus dated August 22, 1985 has 
request of the issuer. 


ieee.) KAUBKI GROUP LTD. 


September 2, 1986 





Kaufel Group Ltd. 


The preliminary prospectus dated July 30, 1986 has 
request of the issuer. 


11.3 FIRST ANNUAL INFORMATION FORM ACCEPTED 
11.3.1 AMERICAN BARRICK RESOURCES CORPORATION 


11.3.2 FIRST ANNUAL INFORMATION FORM 


August 29, 1986 
American Barrick Resources Corporation 
First Annual Information Form 











The Director has accepted for filing the first annual 


Page 11-392 


been withdrawn 
been withdrawn 
information 


August 14, 1986 of American Barrick Resources Corporation. 


11.4 MATERIAL ACCEPTED 


11.4.1 CANADIAN PACIFIC LIMITED 


September 2, 1986 





Canadian Pacific Limited 





Material acceptable to the Commission has been filed pursuant’ to 


34\(1)14. and 71(1)(h) “of the Securities Act (Ontario). 
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11.5 ANNUAL INFORMATION FORM SIMPLIFIED PROSPECTUS 


itor AGE JAPAN -EUND I DMEEtED 





AGF Japan Fund Limited 

An amendment dated August 28, 1986 to an annual information form relating to 
the securities of the above Issuer, filed concurrently with the amendment to a 
Simplified Prospectus, has been accepted by the Commission. 

Receipt pursuant to N.P. Statement No. 36 on September 2, 1986 for an 


amendment dated August 28, 1986 to a Simplified Prospectus relating to the 
securities of the above Issuer. 


11.6 PRELLIMINARY PROSPECTUSES RECEIVED 


11.6.1 DELBRIDGE MINES LIMITED 


August 28, 1986 


Delbridge Mines Limited 





Offering 1,000,000 units consisting of *Class™ “4° ‘ordinary ‘units’ and “Class? & 
flow-through units at a price of $0.35 per Class A ordinary unit and $0.35 per 
Class B flow-through unit. Secondary offering of * common shares. 


Agent: Jones, Gable & Company Limited 


11.6.2 EXCO TECHNOLOGIES LIMITED 


Exco Technologies Limited National Issue - Ontario 








Offering * common shares at a price of $* per common share. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 
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11.6.3 RESOURCE CAPITAL INTERNATIONAL LTD. 


August 29, 1986 


Resource Capital International Ltd. 





Offering * ordinary shares and * ordinary purchase warrants in units, each 
consisting of one ordinary share and one ordinary share purchase warrant at a 
piEIcCe Of Sper unit. 


Underwriter: Merrill Lynch Canada Inc. 


11.6.4 SOFTKEY SOFTWARE PRODUCTS INC. 


Softkey Software Products Inc. National Issue - B.C. 








Offering 1,200,000 common shares at a price of $1.50 per share. 


Underwriter: Yorkton Securities Inc. 


11.6.5 TELEMEDIA INC. 


Telemedia Inc. National Issue - Quebec 





Offering 2,500,000 Class A subordinate voting shares at a price of $8.00 per 
share. 


Underwriters: Levesque, Beaubien Inc. 


Burns Fry Limited 
Wood Gundy Inc. 


11.6.6 NARTICO RESOURCES LTD. 





September 2, 1986 


Nartico Resources Ltd. 





Offering 700,000 common Shares at a price of $1.30 per ‘share. Secondary 
Offering of 305,000 common shares in the $1.30 to $2.20 per share price range. 


Underwriter: Durham Securities Corporation Limited 
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11.6.7 SATURN DISQ INC. 


Saturn Disq Inc. National Issue = Quebec 








offering 1,100,000 common shares and 550,000 share purchase warrants thay “oboe; 
each consisting of one common share and one-half share purchase warrant at a 
price of $*" per unit. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 


11.6.8 ELITE INSURANCE MANAGEMENT LTD. 


September 38, 1986 


Elite Insurance Management Ltd. National Issue - Ontario 








Offering * common shares at a price of $ * per share. 


Underwriter: Richardson Greenshields of Canada Limited 


11.6.9 THE ENFIELD CORPORATION LIMITED 


The Enfield Corporation Limited National Issue - Ontario 








Offering 3,000,000 common shares in exchange for 3,000,000 previously issued 
special warrants. 


Agent: Gordon Capital Corporation 


11.6.10 KELTIC INCORPORATED 


Keltic Incorporated National Issue - Ontario 





Offering 0,000,000 Class A subordinate voting shares at a price of $00.00 per 
share. 


Underwriter: Dean Witter Reynolds (Canada) Inc. 
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11.6.11 QUEEN'S QUAY LEISURE CORPORATION 
Queen's Quay Leisure Corporation 


Offering 1,500,000 common shares (without par value) at a price of $1.00 per 
share. Secondary Offering of 62,500 shares at market prices. 


Agent: W.H. Stuart Securities Ltd. 


11.6.12 STOCKGOLD RESOURCES INC. 


Stockgold Resources Inc. 





Offering 600,000 common shares (without par value) at a price of $1.50 per 
share. Secondary Offering of 270,000 shares in the $1.50 to $2.50 price range 
per share. 


Underwriter: E.A. Manning Limited 


11.7 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.7.1 THE TORONTO-DOMINION BANK 





The Toronto-Dominion Bank National Issue - Ontario 





Offering 1,500 units, each consisting of 4,000 Class A first preferred shares, 
Series E (cumulative redeemable preferred shares) at a price of $100,000 per 
Uriit. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 
Burns Fry Limited 


Dominion Securities Pitfield Limited 
Gordon Capital Corporation 


11.8 AMENDMENT RECEIVED 


11.8.1 AGF JAPAN FUND LIMITED 


August 28th, 1986 





AGF Japan Fund Limited 
Amendment No. 1 dated August 28th, 1986 to prospectus dated April 29th, 1986. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
ede SECURTRIES 
REGISTRATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


RJVF Investments Limited 
141 Glenrose Ave. , 

MowOnitOn Onbaielo. 

M4T 1K7. 

(effective August 22, 1986) 
New Registration 


SECURITIES DEALER 


Real Financial Corporation 
1 First Canadian Place, 
Suite 142, 

Toronto, Ontario, 

Mon Ci, 

(effective August 26, 1986) 
New Registration 


-5035- 


5-Sep-86 
























mOoTrinesamw of SF 


' ty cetien/ Tea 


SCVIeTsie 
a dwe! Mee 4 


Poi GLA ha ine Qe THe 


hel¢eit dédneiteweiy Sia 

ove wenger Qu bed 

Haale arieiet 

tal TON 

e240 OC Jouek wehsostier 

| ) C1 tertelgah vot 
i) 


iam zarringaee 


. ml ) opts ‘1 das Wee, (OR 

a ace) 4 ether, JoniFal 

33 ee the 

&, Get .CoaoIeT 

Po ae 

; 14460)..9. Toons avPgseTisi 
mi Te —erganh @r 





CHAPTER 25 


OTHER INFORMATION (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


5 Osis 5-Sep-86 
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AMERICAN BARRICK RESOURCES CORPORATION A 

ANNUAL INFORMATION FORM SIMPLIFIED PROSPECTUS 


BIG BAY RESOURCES INC. 


CANADEX RESOURCES LIMITED 
CANADIAN PACIFIC LIMITED 


DELBRIDGE MINES LIMITED 


ELITE INSURANCE MANAGEMENT LTD. : 
ENERGY CONVERSION DEVICES, INC. ET AL. 
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HAYES-DANA INC. 
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MATERIAL ACCEPTED 
MIT 85-5 


NARTICO RESOURCES LTD. 
NOVERCO INC. 


ORRWELL ENERGY CORPORATION LTD. /KENNETH GILBERT MURRAY WEBB 
OSC TELECOPIER . 


PACIFIC ACQUA FOODS LTD. : 
PELANGIO-LARDER MINES, LIMITED . 
PRELIMINARY PROSPECTUSES RECEIVED 
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QUEEN'S QUAY LEISURE CORPORATION . 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 PRESS RELEASE 


1.1.1 THOMPSON COMMITTEE 


September 11, 1986 


AS previously announced, the Ontario Securities Commission has held public 
meetings on Tuesday, September 9, 1986 and Wednesday, September 10, 1986 to 
review and discuss the recommendations of the Thompson Committee with respect 
to the financing of junior resource companies. At those sessions, members of 
the Thompson Committee presented their proposed policy in detail, comparing 
their recommendations with the present policies of the Ontario Securities 
Commission and the policies applicable in other jurisdictions. 


The Commission will reconvene in its offices in Toronto on October 21, 1986 at 
9:30 a.m. to continue its review of the Committee's proposals. Additional 
meeting dates in Toronto will be established as necessary to accommodate 
interested parties. In addition, the Commission is discussing with the 
Ministry of Northern Development and Mines and the Prospectors and Developers 
Association the possibility of holding public meetings in one or two specified 
northern communities during early October. 


All interested parties are invited to attend these meetings. 


Copies of the Thompson Committee Report can be obtained from the Ontario 
Government Bookstore, 880 Bay Street, Toronto, Ontario. Written comments on 
the Thompson Committee's Junior Mining Policy are invited. Comments should be 
Se nivmGOr 

The Secretary 

Ontario Securities Commission 

20 Queen Street West 


18th Floor 
Toronto, Ontario 
M5H 388 


The Commission has extended the date by which comments should be received to 
September 30, 1986. 


Reference: James Turner, 
General Counsel 
(416) 963-3454 


=O dues 12-Sep-86 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 WALWYN FUND SERIES, THE 


Headnote 
Mutual funds - refiling prospectus - lapse date extended where time period 
between financial year end and subsection 61(1) lapse date insufficient for 
preparation of audited financials. 
Statutes Cited 
Securivies Act hes ©. WSO 'c.) 468, as an). Ss. e6145)% (Orth); 68 (2). TRE 

IN THE MATTER OF THE SECURITIES ACT, 

R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE WALWYN FUND SERIES 


Oo 


RDER 
(Subsection 61(5)) 





UPON the application of WALWYN STODGELL COCHRAN MURRAY LIMITED (the 
"Applicant''), the trustee, manager and distributor of the Walwyn Fund Series 
(the ''Series''), to the Ontario Securities Commission (the ''Commission') for an 
order pursuant to subsection 61(5) of the Securities Act, R.S.O. 1980, c. 466, 
as amended (the ''Act''); 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


1. The Series is comprised of six open-ended mutual fund trusts that were 
established by way of a Declaration of Trust dated December 9, 1985; 


2. On August 9, 1985 the Director issued a receipt for a preliminary 
simplified prospectus dated August 7, 1985 in respect of the Series; 


3. On December 19, 1985 the Director issued a receipt for a final 


simplified prospectus (the ''Prospectus') qualifying mutual fund units 
(the 'Units'') of the funds in the Series for distribution in Ontario; 
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4. The lapse date of the Prospectus is August 9, 1986, 


5. In accordance with clause 61(2) (a) of the Act, the Applicant filed a 
pro forma simplified prospectus dated July 7, 1986 in respect of the 
Series with the Commission; 


6. The auditors for the Series are unable to complete their audit of, and 
prepare financial statements for, the funds in the Series for the 
period ended June 30, 1986 in time to permit the inclusion of such 
financial statements with the materials to be filed with a renewal 
simplified prospectus for the Series within the time periods provided 
under clauses 61: @) (bj) Mand (@mon thrstAet.s wand 


7. The Applicant seeks to extend the time periods provided under clauses 
61(2) (b) and (c) of the Act in order that it may continue distributing 
the Units under the Prospectus until September 25, 1986; 


AND UPON being of the opinion that to make this order would not be 
prejudicial to the public interest; 


TT) IS ORDERED pursuant to ‘subsectiom):61 (5). of the Act» that? ttheisstame 
periods provided in paragraphs 61(2) (b) and (c)) of the ‘Act for the faling,<of a 
renewal simplified prospectus by the Applicant in respect of the Series and the 
issue of a receipt therefor be and they are hereby extended to the time periods 
which would be applicable if the lapse date of the Prospectus were September 
ILS), dUSsKo}, | 


August 29th, 1986. 


"Charles Salter" WYN 3R. Jsoylelletayel" 


-5044- 12-Sep-86 


DECISIONS, ORDERS AND RULINGS Page 2-806 


2.2 COSEKA RESOURCES LIMITED 


Headnote 


Issue of common shares, in payment and satisfaction of interest on debentures 
to be issued to common shareholders of the issuer, pursuant to a rights 


offering, exempted from sections 24 and 52 of the Act - First trades in the 
common shares to be made in accordance with subsection 71(5) of the Act and 
section 18a of the Regulation - Ruling sought by issuer because the 


registration and prospectus exemptions set out in, respectively, subparagraph 
i2,(i da) Cofesubsect i on¥ 6341) mand /@subclauses '70¢4) (Cf) (Lit of «the? Act’! were 
unavailable since the common shares were to be issued, not at the option of a 
holder of the debentures, but mandatorily, pursuant to the terms of the 
debenture - Corresponding relief also given in respect of debentures purchased 
pursuant to a private placement made to the control-block shareholder in lieu 
of it participating directly in the rights offering - Rights offering and 
private placement to be made under a refinancing plan approved by’ shareholders 
of the issuer. 


First trades in new debentures to be acquired by creditors of issuer, in 
exchange for long-term debt, pursuant to the refinancing plan, made subject to 
subsection 71(5) of the Act and section 18a of the Regulation, instead of 
subsection 71(4) of the Act, where the securities exchanged for the new 
debentures were not subject to any hold period - Where securities exchanged for 
the new debentures were subject to an existing hold period, the ruling makes 
first trades in the new debentures subject to subsection 71(5) of the Act and 
section 18a of the Regulation, subject to the condition that, at the time of 
such first trade, the hold period under subsection 71(4) of the Act, which 
would otherwise have been applicable to the securities exchanged for the new 
debentures, has elapsed - Corresponding exemptions granted in respect of common 
shares of the issuer issued upon the coversion of a new debenture, at the 
option of the holder - New debentures to be issued under the exchange in 
reliance upon the prospectus exemptions set out in clause 71(1) (a) and (d) of 
the Act. 


Issue of common shares, pursuant to a mandatory conversion feature of the new 
debentures, at their maturity, exempted from sections 24 and 52 of the Act - 
First trades in common shares to be made in accordance with subsection 71(5) of 
the Act and section 18a of the Regulation. 


Statutes Cited 





Secumipres: ACt Re SnOF LOS Omie. N466un as amu ess c4es a(S) eee A GLa ier) 
lily) (lay, wie, Wala) (en Zab) (ae) Gist). 7aliak) Gaya vale webs, shal) - 


Regulations Cited 


Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., ss. 18a, 19a, 
HowMeez le 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
COSEKA RESOURCES LIMITED 


RULINGS 
(Subsection 73 (1) ) 


UPON the application (the "'Application") of Coseka Resources Limited 


("Coseka''), tov» the) Ontario, ; Securities Commission (the ''Commission'') for the 
following: 


(a) 


a ruling, pursuant to subsection 73(1) of the Securities AGit 
R.S.O. 1980, c. 466, as amended (the "'Act''), that the issuance, from time 
to time, by Coseka of common shares to the holders of 8% secured 
convertible debentures (the ''New Secured Debentures") which Coseka 
proposes to issue as part of a plan (the ''Plan") to refinance the 
indebtedness of Coseka, shall not be subject to section 24 or 52 of the 
Act; 


a ruling, pursuant to subsection 73(1) of the Act, that the issuance by 
Coseka of common shares, in connection with the automatic conversion, at 
maturity, of secured convertible debentures (the _ ''New Convertible 
Debentures'') which Coseka proposes to issue to the holders ((the 
"Creditors'") of long-term debt of Coseka in the aggregate principal 
amount of $74,000,000 (the 'Long-Term Debt"), as part of the Plan, shall 
not bessubject.to section 244or 152908 thepAe ts 


a ruling, pursuant to subsection 73(1) of the Act, that, notwithstanding 
subsection 71(4). of. the Act, the first. trades in’ New Convertible 
Debentures acquired by the Creditors pursuant to the Plan shall not be 
subject to section 24 or 52 of the Act; and 


a ruling, pursuant to subsection 73(1) of the Act, that, notwithstanding 
subsection 71(4) of the Act and section .19a of the regulation (the 
"Regulation") made thereunder, the first trades in common shares of 
Coseka issued upon the conversion of the New Convertible Debentures, at 
the option of the holder, shall not be subject to section 24 or 52 of the 
AG: 


AND UPON reading the Application and the recommendation of the staff of 


the Commission; 


AND UPON Coseka having represented to the Commission that: 


Coseka, a corporation continued under the laws of Canada, is a_ reporting 
issuer under the Act and is not in default of any requirement of the Act 
or the Regulation; 


the common shares of Coseka are listed and posted for trading on _ The 
Toronto Stock Exchange (the ''TSE"'); 


as of July 22, 1986, the latest closing price on the TSE for the common 
shares of Coseka was $0.75 per share; 
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10. 


iLike 


the authorized capital of Coseka consists of an unlimited number of 
common shares, 8,000,000 cumulative redeemable preferred shares without 
nominal or par value, issuable in series, of which 2,000,000 have been 
designated 7% Series A Cumulative Redeemable Convertible Preferred Shares 
(the "Series A Preferred Shares"), and 8,000,000 cumulative redeemable 
second preferred shares without nominal or par value issuable in one or 
more series; 


on July 23, 1986, the issued and outstanding capital of Coseka consisted 
of 16,951,050 common shares and 1,988,900 Series A Preferred Shares; 


on July 23, 1986, Coseka Holdings Limited (''Coseka Holdings") a 
corporation incorporated under the laws of Ontario, owned directly 
10,531,134 common shares of Coseka, representing approximately 62% of the 
then issued and outstanding common shares of Coseka; 


Coseka Holdings is a wholly-owned subsidiary of Coseka Investments 
Limited, a corporation incorporated under the laws of Ontario, which is, 
in turn, a wholly-owned subsidiary of Bramalea Limited (''Bramalea''), a 
corporation incorporated under the laws of Ontario; 


the common shares of Bramalea are listed and posted for trading on _ the 
TSE; 


the Plan contemplates, inter alia, the following: 


(1) the conversion of Long Term Debt into New Convertible Debentures to 
be issued by Coseka to Creditors; 


(11) amendment of maturity, repayment and default provisions of the 
loans relating to the balance of Coseka's debt; 


(111) the subscription by Bramalea, directly or indirectly, for 
$20,000,000 principal amount of New Secured Debentures, subject to 
the condition that certain elements of the Plan are first accepted 
and implemented; and 


(iv) within 90 days of the placement (the ''Bramalea Private Placement'') 
to Bramalea of the New Secured Debentures, described in paragraph 
(iii), above, Coseka will proceed with a rights offering (the 
"Rights Offering'') pursuant to which the holders of common shares 
of Coseka, other than Coseka Holdings, on a record date to ‘be 
determined, will be entitled to subscribe for their pro rata share 
of New Secured Debentures, calculated on the basis of the Bramalea 
Private Placement and each holder's relative common share position 
in Coseka; 


implemention of the Plan is conditional upon fulfillment of certain 
conditions, including approval of the Plan by the holders of the common 
shares of Coseka; 


the New Secured Debentures will have the following, among other, 
attributes: 


(as) interest shall accrue on the New Secured Debentures at a rate of 8% 
per annum and_= shall be paid and satisfied by the issue of common 
shares of Coseka; 


(ii) the New Secured Debentures shall be convertible at any time, and 
from time to time, at the option of the holder, into common shares 
of Coseka; and 
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(iii) common shares of Coseka will be issued at a price of $1 per common 
share upon conversion of the New Secured Debentures and in 
satisfaction of the interest obligations under the New Secured 
Debentures; 


the New Convertible Debentures shall be comprised of Series A Debentures 
which shall mature on June 30, 1996 and Series B Debentures which shall 
mature on December 31, 1997; 


before maturity, the New Convertible Debentures shall be convertible at 
any time, at the option of the holder, into common shares of Coseka on 
the basis of $2 per common share and, upon maturity, the then outstanding 
New Convertible Debentures shall be automatically converted into common 
shares of Coseka, on the basis of $2 per common share; 


all material elements of the Plan, including the attributes of the New 
Secured Debentures and the New Convertible Debentures are described in 
the information circular (the "Information Circular'') dated July 7, 1986 
which was mailed by management of Coseka to the holders of the common 
shares of Coseka with the notice of an annual and special meeting of 
shareholders held on July 29, 1986, at which meeting the Plan was 
approved by the holders of the common shares of Coseka; 


the granting of rights to subscribe for New Secured Debentures, as 
described in paragraph 9(iv), above, will be made in reliance upon the 
registration and prospectus exemptions contained in, respectively, 
paragraph 14 of ‘subsection 34(1) ‘and clause 71 (1) (Wy) of the Act; 


the issuance of the New Secured Debentures, as described in paragraph 
9(iv), above, will be made in reliance upon the registration and 
prospectus exemptions contained in, respectively, subparagraph 12(111) of 
subsection 34(1) and subclause 71(1) (f) (i111) of the Act; 


except for 'avprincipal samount of *$27000;/ 000° (the "Societe Generale Debt") 
owed by Coseka to Societe Generale (Canada) ("Societe General''), a 
Canadian chartered bank, all of the Long-Term Debt was incurred more than 
one year ago and the securities issued in respect of the Long-Term Debt 
are not subject to any hold period; 


in the case of the Societe Generale Debt, the promissory note evidencing 
the indebtedness was issued on December 20, 1985; 


the issuance of the New Convertible Debentures, as described in paragraph 
9(1), above, will be made in reliance upon the registration and 
prospectus exemptions contained in, respectivley, paragraph 3 of 
subsectzon 34(1) and clause 71(1) (a) “of the Aetstor paragraph 5 of 
subsection 34(1) and clause 71(1)(d) of the Act; and 


because the issuance by Coseka of its common shares, 


Gis) in payment and in satisfaction of interest to accrue under the New 
Secured Debentures, and 


(11) upon conversion of the then outstanding New Convertible Debentures 
at their maturity 


is, in each case, mandatory, Coseka will not, in each case, be able to 
rely on the registration and prospectus exemptions set out in, 
respectively, subparagraph 12(111) of subsection 34(1) and subclause 
71) Me) Omeche Act: 
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AND UPON being satisfied that to do so would not be prejudicial, eto the 
public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the proposed 
issue by Coseka of common shares to the holders of New Secured Debentures, in 
payment and satisfaction of interest accruing on the New Secured Debentures, as 
described in paragraph 11, above, is not subject to section 24 or 52 of the 
Act, subject to the condition that the first trade by the holder of a New 
Secured Debenture in any common share of Coseka acquired by the holder pursuant 
to this ruling shall be a distribution, unless such first trade is made in 
accordance with the provisions of subsection 71(5) of the Act and section 18a 
of the Regulation as if such common share had been acquired pursuant to a 
prospectus exemption referred to in subsection 71(5) of the Act: 


AND IT IS FURTHER RULED, pursuant to subsection 73(1) of the Act, that the 
proposed issue by Coseka of common shares to the holders of New Convertible 
Debentures, upon conversion of the then outstanding New Convertible Debentures 
at their maturity, as described in paragraph 13, above, is not subject to 
section 24 or 52 of the Act, subject to the condition that the first trade by a 
holder of a New Convertible Debenture in any common share of Coseka acquired by 
the holder pursuant to this ruling shall be a distribution unless. 


A. within 10 days of such first trade, the holder files a report with the 
Commission providing substantially the same information as that required 
by Form 21 of the Regulation; and 


Be such first trade is made in accordance with the provisions of subsection 
71(5) of the Act and section 18a of the Regulation, and notwithstanding 
section 19a of the Regulation, as if such common share had been acquired 
pursuant to a prospectus exemption referred to in subsection 71(5) of the 
Act; 


AND IT IS FURTHER RULED, pursuant to subsection 73(1) of the Act. and 
notwithstanding section 19a of the Regulation and subsection 71(4) of the Act, 
that: 


A. in the case of New Convertible Debentures issued to Creditors other than 
Societe Generale pursuant to the Plan, the first trade in a New 
Convertible Debenture by the holder, and the first trade by the holder in 
any common share of Coseka issued upon the conversion of such New 
Debenture Convertible at the option of the holder, shall not be subject 
to. jsectiwon 24) oras2 of the Act, «subject to the condition that: suchfirst 
trade is a distribution unless such first trade is made in accordance 
with the provisions of subsection 71(5) of the Act and section 18a of the 
Regulation as if such New Convertible Debenture, or common share, as’ the 
case may be, had been acquired pursuant to a prospectus exemption 
referred to in subsection 71(5) of the Act; and 


B. in the case of New Convertible Debentures issued to Societe Generale 
pursuant to the Plan, the first trade in a New Convertible Debenture by 
the holder, and the first trade by the holder in any common share of 
Coseka issued upon conversion of such New Convertible Debenture at the 
option of the holder, shall not. be Subject to section 24 or 52 of the 
Act, ‘subject to the conditon that such first trade is’ made: 
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in accordance with the provisions of subsection 71(5) of the Act 
and section 18a of the Regulation as if such New Convertible 
Debenture, or common share, as the case may be, had been acquired 
pursuant to a prospectus exemption referred to in subsection 71(5) 
of the Act; and 


after Societe Generale has held the New Convertible Debenture for 
the applicable hold period, where, for the purposes of this 
subparagraph (b), "hold period'' means that period of six, twelve or 
eighteen months which would be applicable under subsection 71(4) of 
the Act to the New Convertible Debenture if it had been acquired by 
Societe Generale on December 31, 1985 pursuant to an exemption 
referred to in subsection 71(4) of the Act. 


September 8th, 1986. 


‘i¢hanlesmsaltver! Wor AW, Iulia" 
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2.3 MEGAFLO MINES & ENERGY CORP. 


Headnote 


Issuer exempted from requirements to file and send to security holders first 
and third quarters financial statements, subject to security holder approval 
and effect of material changes in issuers affairs. 


Statutes Cited 


Seeurities Act, R.S.0. 1980, ¢. 466, AS am., ss. 76, 78. 79(b) (izi) 


Policies Cited 





OSGePoOlicy, 2.6 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF MEGAFLO MINES & ENERGY CORP. 


ORDER 
(Subsection 79(b) (111) ) 





UPON the application of MEGAFLO MINES & ENERGY CORP. (che. 9 heswer') a2 
company incorporated under the laws of Ontario, to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to subsection 79(b) (iii) of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act'') and Commission 
Policy 2.6 exempting the Issuer from the requirements of sections 76 and 78 of 
the Act; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from the requirement to file pursuant to section 76 
and from the requirement to send pursuant to section 78 of the Act, interim 
financial statements for each of the first and third quarters of each of its 
financial years provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the security holders 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence Of mea! 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


September 8th, 1986. 


"Charles Salter’ Map Wr, syllsvatial” 


-5052- 12-Sep-86 


DECISIONS, ORDERS AND RULINGS Page 2-814 
2.4 ITM CORPORATION 

Headnote 

Shares for debt - shares issued as partial consideration for services of Agent 


in assisting with a business acquisition. 


Statutes Cited 





Securaties’ Act, Re S:02. 1980). ¢)) 466) as am. . ss: ZA Dee Woe RSE 


Regulations Cited 





Regulation under Securities Act, R.S.O. 1980, Re. 910, as am., paragraph 18(a). 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF ITM CORPORATION 
RULING 
@ubsectrony 73(1)) 


UPON the application of ITM Corporation (the "'Applicant"') to the Ontario 
Securities Commission (the ''Commission'"') for a ruling pursuant to subsection 


73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the ‘Act'') that 
the proposed issuance by the Applicant of 300,000 common shares to John Cunnane 
& Associates (the ''Agent'') in satisfaction of a commission owing to the Agent 


by» the Applicant, is not)subject. to section 24 or’ 52 of the Act; 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


1. the Applicant is a corporation originally incorporated under the laws 
of Ontario on February 9th, 1937, continued under the laws of British 
Columbia on April 26th, 1983 and further continued under the laws of 
Ontario on January 7th, 1986 and is a reporting issuer not in default 
of any requirement of the Act or of Regulation 910 made under the Act; 


2. the authorized capital of the Applicant consists of an unlimited 
number of common shares and an unlimited number of special shares, of 
which 12,182,952 common shares are currently issued and outstanding; 


3. there are currently 896,961 Series A Share Purchase Warrants’ issued 
and outstanding, each entitling the holder thereof to purchase one 
common share of the Applicant at a price of $0.35 at any time from 
November 1st to December 31st, 1986; 


4. common shares and Series A Share Purchase Warrants of the Applicant 
are listed and posted for trading on the Alberta Stock Exchange; 
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OF 


pursuant to a letter of intent dated April 26, 1986, as amended, the 
Applicant on July 16th, 1986, acquired substantially all of the issued 
and outstanding voting shares of Batteries Included 
Inc. ("Batteries"), a private Ontario corporation; 


in connection with the acquisition of Batteries, the Agent was 
instrumental in introducing the parties concerned and_ generally 
assisted in negotiations which resulted in completion of this 
acquisition and, in addition, provided a portion of the security 
required by the Applicant's bank which provided the funds required for 
closing; 


it was orally agreed among the Agent, the Applicant and Batteries that 
the Agent would be paid a commission of $175,000 payable of $100,000 
in cash (now paid) and the balance by the Applicant allotting and 
issuing 300,000 common shares valued at $0.25 each; 


the issuance of the common shares to the Agent has been approved _ by 
The Alberta Stock Exchange; 


the said 300,000 common shares proposed to be issued to the Agent 
represent approximately 2.5% of the total number of issued and 


outstanding common shares of the issuer; 


the Agent and the Applicant deal at arm's length with each other; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest; 


IT IS RULED pursuant to section 73(1) of the Act that the issuance by the 
Applicant of 300,000 common shares to the Agent is not subject to section 24 or 
52 of the Act, subject to the following terms and conditions: 


TeX 


the Applicant provides to the Agent a copy of this ruling together 
with a statement (the "Statement'') that, as a consequence of this 
ruling, certain protections, rights and remedies provided by the Act, 
including rights of rescission and damages, will not be available to 
the Agent; 


the Applicant obtains from the Agent, and files with the Commission, 
a written acknowledgement from the Agent that it: 


(a) has received a copy of this ruling and the statement; 


(b) is aware of the limitations imposed by this ruling upon the 
disposition of the common shares which are the subject of this 
ruling; and 


(c) 1S aware that the protections, rights and remedies provided by 
the Act in respect of securities issued pursuant to a prospectus 
are not available in respect of the common shares acquired by 
the Agent pursuant to this ruling; and 
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(es the first trade by the Agent in the common shares of the Applicant 
acquired by the Agent pursuant to this ruling is a distribution 
unless the first trade is made in accordance with the provisions of 
subsection 71(5) of the Act and section 18(a) of the regulations 
under the Act as if such common shares had been acquired pursuant to 
a prospectus exemption referred to in subsection 71(5) of the Act. 


September 9th, 1986. 


NCGhariles Salter ‘Praneis Carmichael" 
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2.5 VOTEK SYSTEMS INTERNATIONAL INC. 


Headnote 


Issuance of securities - issuer used exemption in s. 71(1) (p) in 1984 - at that 
time 16 prospective purchasers were approached, and there were 9 ultimate 
purchasers - exemption from ss. 24 and 52 granted provided issuer not approach 
more than 34 prospective purchasers and issue to not more than 16 purchasers 
and in all other respects comply with s. 71(1) (p). 


Statutes Cited 
Secumitives Act. Ro s50,. 19380, 94) 466, AaSsam.. es, D4 salalyeait. Doe FIL (AL) WO. 
b(2o),  eiavel “7/8 (ab). 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF 
VOTEK STSTEMS INTERNATIONAL INC. 
RULING 
(Subsection 73(1)) 

UPON the application of Votek Systems International Inc. (''Votek'') to the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
subsection 73(1) of the Ontario Securities Act, R.S.O. 1980, c. 466, as amended 
(the "Act'') that the proposed issuance by Votek of additional common shares 


(the "Shares'') is not subject to sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of Commission 
staff; 


AND UPON it being represented to the Commission that: 


1.  Votek was incorporated under the laws of Ontario, and is not a 
reporting issuer under the Act; and 


2. in May, 1984, in reliance upon the exemptions contained in paragraph 
34(1)21 and subsection 71(1)(p), 30,000 Shares were issued to nine 
purchasers after solicitations were made _ to sixteen potential 
purchasers; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Votek of additional Shares shall not be subject to section 24 or 52 of the Act, 
upon condition that: 


(a) the trade is made by Votek with a view to the sale of securities of 
its own issue if solicitations are made to not more than thirty-four 
prospective purchasers resulting in sales to not more than sixteen 
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purchasers and, 


(1) each purchaser purchases as principal, and all of the purchases 
are completed within a period of six months of the first 
purchase except that subsequent sales to the same purchasers may 
be carried out if made in compliance with written agreements 
entered into during that six month period, 


(11) each purchaser has access to substantially the same information 
concerning the issuer that a prospectus filed under this Act 
would provide and is, 


a. an investor who, by virtue of his net worth and investment 
experience or by virtue of consultation with or advice from 
a person or company who is not a promoter of the issuer 
whose securities are being offered and who is a registered 
adviser or a registered dealer, is able to evaluate the 


prospective investment on the basis of information 
respecting the investment presented to him by the issuer, 
or 

|). a senior officer or director of the issuer or his’ spouse, 


parent: » brother asuster sor enh i'd, 


(111) the offer and sale of the securities are not accompanied by an 
advertisement and no selling or promotional expenses have been 
paid or incurred in connection therewith, except for 
professional services or for services performed by a registered 
dealer, and 


(iv) no promoter of the issuer, other than a registered dealer, has 
acted as a promoter of any other issuer which has traded in 
securities of its own issue pursuant to the exemption in this 
clause within the previous twelve months; 


the trade is reported to the Commission as though it had been made 
under the exemption contained in subsection 71(1)(p) of the Act; and 


the first trade in the common shares of Votek acquired pursuant to 
this ruling is a distribution, unless such first trade is made in 
accordance with the provisions of subsection 71(4) of the Act as if 
such common shares had been acquired pursuant to a prospectus 
exemption referred to in subsection 71(4) of the Act. 


September 9th, 1986. 


"Charles Salter" "Frances Carmichael"! 
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2.6 MONETA PORCUPINE RESOURCES LIMITED 


Headnote 


Distribution of 100% of issued shares held by Company A, a reporting issuer in 
Company B, a non-reporting issuer to shareholders of Company A by dividend in 
specie in connection with the winding-up of Company B, exempted from sections 
24 and 52 where main asset of Company B is shares of the parent of Company A, 
also a reporting issuer but whose shares Company A is prohibited by statute 
from holding. 


Statutes Cited 





Securities AC RASeOM eo S Oe Game GG melsirclileemnesS Stu w/e) 2pm esa (ele) a 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF MONETA PORCUPINE RESOURCES LIMITED 
RULING 
(Subsection 73(1)) 
UPON the application of Moneta Porcupine Resources Limited (the ''Company'') 


to the Ontario Securities Commission (the ''Commission'') for a ruling pursuant 
to subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 


“Act") that a proposed distribution by way of dividend in specie, (the 
"Dividend'') to the shareholders of the Company of the common shares’ (the 
'284667 Shares'') of 284667 British Columbia Ltd. (''284667"') currently held by 


the Company shall not be subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Company having represented to the Commission that: 
1. the Company was incorporated on October 14, 1910 under the laws of the 
Province of Ontario, is a reporting issuer under the Act and is not in 


default of any requirement of the Act or the regulation thereto; 


2. the common shares of the Company are listed and posted for trading on 
The Toronto Stock Exchange; 


3. from and after June 30, 1984 the Company transferred its business’ and 
assets to Charter Oil Company Ltd. (now Trans-Dominion Energy 


Corporation) (‘'Trans-Dominion'"') in exchange for 1,016,653 common 
shares in the capital of Trans-Dominion (the ''Trans-Dominion Shares'') 
and cash; 


4. the Company is a subsidiary of Trans-Dominion and is_ prohibited by 
subsection 28(1) of the Business Corporations Act (Ontario) (the 
"OBCA') from holding the Trans-Dominion Shares; 
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5. 284667 was incorporated under the laws of the Province of British 
Columbia, is a wholly-owned subsidiary of the Company and was acquired 
by the Company for the sole purpose of holding the Trans-Dominion 
Shares; 


6. from and after the above transfer of assets, the Company has. only 
operated as a holding company; 


7. 284667 is not a reporting issuer under the Act and its only assets 
consist of the Trans-Dominion Shares and cash; 


8. Trans-Dominion is a reporting issuer under the Act and is not in 
default of any of the requirements of the Act or the regulation 
thereto; 


9. the management of Trans-Dominion and of the Company have decided to 
reorganize the Company as a mining company and at the same time to 
wind-up 284667 and distribute its assets; 


10. due to the provisions of subsection 28(1) of the OBCA all of the 
assets of 284667 cannot be distributed as part of the winding-up to 
the Company; and 


11. the shareholders of the Company have approved the proposed payment of 


the Dividend and certain related transactions at a special meeting 
duly called and held on August 8, 1986; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 

IT IS RULED pursuant to subsection 73(1) of the Act that the distribution 
by the Company, by way of dividend in specie of the 284667 Shares shall not be 
SUDJECLAtO SECTION. 24 or M2col the Act. subject 8 «the fellowing terms and 


conditions: 


A. 284667 shall not issue share certificates representing the 284667 Shares 
to any shareholders; 


Be 284667 shall be placed in voluntary liquidation prior to the payment of 
the Dividend; and 


Ce 284667 shall cease to carry on business upon the commencement of such 
liquidation proceedings. 


September 4th, 1986. 


"Charles Salter" Oy Wiest 
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2.7 BOWCAN HOLDINGS INC., AND BOW VALLEY INDUSTRIES LTD. 


Headnote 


offeror company (the "Offeror'") proposing to acquire approximately 20.62% of 
outstanding common shares as well as certain preferred shares of offeree 
company (the "Offeree'') - Offeree is a reporting issuer under the Act with 
common and preferred shares listed on The Toronto Stock Exchange - Offeror 
proposing to acquire securities by way of agreement with fewer than fifteen 
security holders shavings a adirect sot sindireet gbénefhieralyeintenest mn the 
offeree's securities within the meaning of the exemption certained in clause 
Saiz) tc) of “the Act = “applicabilaty of ~ Section 91 or thegAeteabo proposed 
transaction problematic as date of "relevant agreement'' and ‘''value of 
consideration paid'' for purposes of subsection 91(1) is indeterminate and 
proper allocation of (UuS. «dollar scompensatrvonvamong Obfereetsqashanes to be 
acquired by Offeror unclear - proposed transaction exempted from requirements 
Oil Ine MIOK Ore wears Ae. 


Statutes Cited 





Seu nes ANGE, I SO, WSO, €, wee, AS ein, . SS, Sab, . SYS). 


Securities Act (Quebec), s. 116. 


Regulations Cited 





Regulation under Securities Act (Quebec), Reg. 187. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF BOWCAN HOLDINGS INC. , AND 


BOW VALLEY INDUSTRIES LTD. 


ORDER 
(Section 99(e) ) 





UPON the application of Bowcan Holdings Inc. § (''Bowcean") to the Ontario 
Securities Commission (the ''Commission'') pursuant to section 99(e) of the 
Se CuisiiOSmAC Gem hin Se Omen OS .0 EE CHEEZLOOR as» wamendeds (the VAG \—" Sore san order 


exempting Bowcan from the requirements of Part XIX of the Act in respect of the 
proposed acquisition by Bowcan of certain common and preferred shares of Bow 
Valley Industries Ltd. (''Bow Valley'') ; 


AND UPON it being represented to the Commission that: 
be Bow Valley is an Alberta company whose common and preferred shares are 
listed on The Toronto Stock Exchange, The Montreal Exchange and The 
American Stock Exchange. It is a reporting issuer under the Securities 


ACT e(Ontaie©) maGthe wAG EI: 


2. Bowcan iS a Quebec company and is a private company within the meaning of 
the Act. 
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3s The shareholders of Bow Valley who propose to transfer shares of Bow 
Valley to Bowcan are: 


(a) D.K. and B.J. Seaman (who will transfer Bow Valley shares directly 
and indirectly through the sale of their holding companies whose 
assets consist substantially of Bow Valley shares), Donald Seaman 


(who will transfer Bow Valley shares directly and whose holding 
company, whose assets consist substantially of Bow Valley shares, 


will also transfer Bow Valley shares) (the ''Seaman Group''); and 
(b) the Charles Rosner Bronfman Trust, a trust for Charles Rosner 
Bronfman and his children; and certain current and former senior 
executives of Cemp Investments Ltd. (collectively the "'Cemp 
GEoupi 
4. The total number of persons in the combined Seaman Group and Cemp Group 


having a direct or indirect beneficial interest in the Bow Valley 
securities owned by the combined Groups is fewer than 15. 


Be There are approximately 40,000,000 issued and outstanding common shares 
of Bow Valley of which the Seaman Group owns an aggregate of 
approximately 16% and the Cemp Group owns approximately 10%. 


6. The Seaman Group also owns 10,150 Bow Valley Class D Preferred Shares, 
Series 1 (the "Series 1 Preferreds'') and 544,000 Class D Preferred 
Shares, Series 2 (the "Series 2 Preferreds''). The Series 1 and Series 2 


Preferreds are non-voting shares (unless dividends are in arrears for a 
minimum of eight quarterly periods) and are convertible into common 
shares “at (Cdn: $21.'50' (Series 2) and U:S. $17:53 (Series 2) per share. 
The Series 2 shares are denominated in, and dividends thereon are payable 
tant es: dollars: 


hss On or about May 1, 1986, the Seaman Group (except for Donald Seaman) and 
the Cemp Group reached an agreement in principle to transfer (the 
"proposed transaction'') certain of their Bow Valley shareholdings to a 
joint holding company (Bowcan). Donald Seaman, who had been offered the 
opportunity to participate, agreed to do so, on the terms of the May 1 
arrangement, in late May or early June. 


8. The terms of the proposed transaction and the relevant effects thereof 
may be summarized as follows: 


(a) The Seaman Group will transfer substantially all of their Bow 
Valley common shares to Bowcan and the Cemp Group will transfer an 
aggregate of approximately 2,144,979 common shares such that Bowcan 
will own approximately 8,248,124 Bow Valley common shares 
(constituting approximately 20.62% of the outstanding Bow Valley 
common shares). 


(b) The Seaman Group will also transfer to Bowcan an aggregate of 
10,150 Series 1 Preferreds and 544,000 Series 2 Preferreds. 


(e) The Seaman Group will transfer their Bow Valley shares (common and 
Series 1 and Series 2 Preferreds) for cash and Bowcan shares, while 
the Cemp Group will transfer their Bow Valley common shares for 
Bowcan shares only. 


(d) The transfer prices agreed upon on May 1 were Cdn. $11.00 per 


common share, Cdn. $18.50 per Series 1 Preferred Share and 
U.S. $18.50 per Series 2 Preferred Share. 
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LOR 


(e) 


(g) 


The $11.00 purchase price per common share payable to the Seaman 
Group will be adjusted to compensate for the interest loss (net of 
dividends received) incurred by the Seaman Group since May 1. AS 
at August 22 (the intended closing: date), the effect of this 
adjustment would be to make the total price payable per common 
share approximatel ys «$1, 227,65 ors aifiethe interest adjustment were 
spread proportionately over the three classes of shares being 
transferred, $11.19608 per common share, $18.5004 per Series 1 
Preferred and U.S. $18.5221 per Series 2 Preferred. 


In addition to transferring to Bowcan common shares and Series 1 
and Series 2 Preferreds held directly by them, each of B.J. Seaman 
and D.K. Seaman will transfer to Bowcan all of the outstanding 
shares of their respective holding companies, Noryb Namaes 
Ltd. (''Noryb"') and Dox Investments Ltd. (''Dox''). The sole assets 
of each of Noryb and Dox are common shares of Bow Valley. Norby 
owns 1,868,000 Bow Valley common shares and Dox owns 1,082,000 Bow 
Valley common shares. The adjusted cost base of these shares for 
Noryb and Dox respectively is $15.76 and $15.40. In the event of a 
future sale by Bowcan of the Bow Valley common shares underlying 
Noryb and Dox, Bowcan will then pay to B.J. Seaman and D.K. Seaman 
an additional amount (the ''Contingent Compensation") equal to the 
net tax saving attributable to such higher cost bases 
(approximately $1.14 per share maximum) in order to compensate them 
for the "extraordinary'' tax benefit that would otherwise accrue _ to 
Bowcan. 


B.J. Seaman and D.K. Seaman also own all of the U.S. denominated 
Series 2 Preferreds to be transferred to Bowcan and they will be 
compensated therefor in U.S. dollars. With respect to the Bow 
Valley common shares owned by the Seaman Group, a portion of the 
cash amount payable by Bowcan therefor will be paid in U.S. dollars 
and the remainder in Canadian dollars. The parties agreed on May 1 
to fix the exchange rate between Canadian and U.S. dollars at _ the 
noon’. Bank) of Canada rate? on May 1: of Cdn.! $103775' — U.Sic $1) 00 for 
the purposes of computing the Canadian dollar equivalent of 
U.S. dollar consideration payable by Bowcan. 


On August 8, 1986, Bowcan applied to la Commission des valeurs mobilieres 
du Quebec (the ''Quebec Commission'') for an Order under the Securities Act 
(Quebec) (the "Quebec Act'') as to the appropriate method of calculating 
the "margin of variation" in respect of the proposed transaction pursuant 
to section 116 of the Quebec Act and Regulation 187 thereunder. On 
August 15, 1986 the Quebec Commission issued an Order to the effect that, 
for purposes of calculating ''margin of variation": 


(a) 


closing prices of Bow Valley common shares for the 20 days of 
market activity preceding August 8 (the date of application to the 
Quebec Commission) may be utilized; 


the conversion rate of exchange between Canadian and U.S. dollars 
should be the Bank of Canada noon rate on August 8, 1986; and 


the contingent obligation of Bowcan to pay a further consideration 
(referred to in paragraph 2.6(f) above) need not be taken into 
account in calculating for purposes of section 116(2) of the Quebec 
Act the price payable by Bowcan for common shares of Bow Valley. 


It is intended that the proposed transaction close on Friday, August 22, 


1936. 
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During the ten business days preceding August 18, 1986, the greatest 
volume of trading in Canada in Bow Valley common shares occurred on The 
Toronto Stock Exchange. The simple average of closing prices on The 
Toronto Stock Exchange during that period was $11.3125 and therefore the 
“narkeé. Cpyace! got, Bow: Valley commons shares, ~on August 18, 1986, 
calculated pursuant to Regulation 163, was $13.0094. 


The applicability to the proposed transaction of section 91 of the Act is 
problematic in that: 


(a) the date of the "relevant agreement'' for purposes of subsection 91(1) 
is indeterminate; 


(b) while it would be inappropriate to inc lude the Contingent 
Compensation or any part thereof in the calculation of "value of the 
consideration paid'' for purposes of subsection 91(1), a clarification 
and confirmation is in order; 


(c) the proper allocation among Bow Valley shares to be acquired by 
Bowcan of the U.S. dollar compensation referred to in paragraph 8(g) 
above is unclear. 


AND UPON it appearing to the Commission that to do so would not be 


prejudicial to the public interest; 


NOW THEREFORE IT IS ORDERED pursuant to clause 99(e) of the Act that the 


proposed transaction by Bowcan be and is hereby exempted from the requirements 
Olen ral tecl ~aOtethne AG. 


August 20th, 1986. 


NCharles Salter! ty. WW. Bilsan 
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2.8 GEORGE F. ROSS 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF GEORGE F. ROSS 


eS) 


RDER 
(Section 124) 





UPON the Ontario Securities Commission (the ''Commission'") having held a 
hearing on September 8, 1986 pursuant to section 124 of the Securities Act, 
R.S.O. 1980, c. 466, as amended (the ''Act'') and pursuant to a Notice of Hearing 
dated July 30, 1986 to consider whether it would be in the public interest to 
make an order that the exemptions in sections 34, 71, 72, and 88 of the Act 
should not apply to George F. Ross (''Ross'') by reason of the allegation that 
while trading in the securities of Cannon Mines Limited (''Cannon'') was ceased 
by Order of the Deputy Director, Enforcement (the ''Cease Trade Order'') Ross as 
a director and president of Cannon issued shares out of treasury of Cannon in 
contravention of the Cease Trade Order; 


AND UPON it being represented to the Commission that: 
(a) Cannon 1S a reporting issuer; 


(b) trading in the securities of Cannon was ceased by Order of the deputy 
Director, Enforcement on August 8, 19838; 


(c) the Cease Trade Order was in effect at all material times; 
(d) Ross was at all material times a director and president of Cannon; 


(e) on August 10, 1984 Ross filed an Insider Report indicating that on 
July 23, 1984 he acquired 200,000 shares of Cannon; 


(f) on August 10, 1984 John Rapski (''Rapski'') filed an Insider Report 
indicating that on July 23, 1984 he acquired 15,000 common shares of 
Cannon; 

(2) On PAUSUSIC SOROS 4a Wablut Cis eames yiSitsl-cln (UUkciavisitentc leet ilecdeu scans slinsaicder 


Report indicating that on July 23, 1984 he acquired 35,000 common 
shares of Cannon; 


(h) on August 10, 1984 Brian P. McDonough (''McDonough'') filed an Insider 
Report indicating that on July 23, 1984 he acquired 15,000 common 
shares of Cannon; 


(1) on September 27, 1985 Ross indicated to the staff of the Commission 
that he had directed that the common shares be issued from treasury 
of Cannon as payment for services rendered; 

(j) on September 27, 1985 Ross indicated to the staff of the Commission 
that the issue of shares would be cancelled and that Insider Reports 
would be filed to reflect such cancellation; 


(k) staff of the Commission attempted to confirm such cancellation with 
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Ross on a number of occasions; 

(1) after the Notice of Hearing was issued in this matter, on September 
4, 1986 Insider Reports confirming such cancellation were filed with 
the Commission; 


AND UPON the Commission finding that Ross deliberately breached the Cease 
Trading Order; 


AND UPON the Commission finding that Ross's behaviour in this matter has 
demonstrated contempt for an order of the Commission: 


AND UPON the Commission being satisfied that such action is in the public 
interest; 


IT IS HEREBY ORDERED that the exemptions in sections 34, 71, 72 and 88 of 
the Act shall not apply to Ross for the period commencing September 8, 1986 and 
concluding December 31, 1987. 


September 8th, 1986. 


LW lied tere KA, TL. Holland" 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 PETROCO OF TEXAS INC. 
4.1.2 RUSSELL HOLDINGS LIMITED 
4.1.3 SASKATOON SQUARE LIMITED PARTNERSHIP 
4.1.4 STEED VENTURES CORPORATION 
PETROCO OF TEXAS INC. 
RUSSELL HOLDINGS LIMITED 


SASKATOON SQUARE LIMITED PARTNERSHIP 
STEED VENTURES CORPORATION 














Temporary cease trading order issued September 10, 1986, with respect to each 
company for failure to make statutory filings. Statutory hearings September 
24, 1986, “at 10:00 acm: 


4.2 TEMPORARY CEASE TRADING ORDERS 

4.2.1 AMSTOCK FUND 

4.2.2 CANSTOCK FUND 

4.2.3 BOUNDARYVIEW PLACE LIMITED PARTNERSHIP 


4.2.4 190 LEES AVENUE LIMITED PARTNERSHIP 


AMSTOCK FUND 

CANSTOCK FUND 
BOUNDARYVIEW PLACE LIMITED PARTNERSHIP 
190 LEES AVENUE LIMITED PARTNERSHIP 














Temporary cease trading order issued September 11, 1986, with respect to each 
company for failure to make statutory filings. Statutory hearings September 25 
LOS Ona ba LO OO aren, 
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4.3 RESCINDING ORDERS 


4.3.1 BINARY TECHNOLOGY FUNDING INC. 


BINARY TECHNOLOGY FUNDING INC. 





The cease trading order dated June 20, 1985, and continued July 4, 1985, was 
rescinded September 10, 1986, the company being now up to date with its 
filings. 


4.4 EXTENDING CEASE TRADING ORDERS 
4.4.1 CANADEX RESOURCES LIMITED 


4.4.2 EXROY RESOURCES LTD. 


CANADEX RESOURCES LIMITED 
EXROY RESOURCES LTD. 








The cease trading order dated August 28, 1986, with respect to each company was 


continued September 11, 1986, pending each company complying with Part XVII of 
the Securities Act. 
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POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a_ brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
i-e., Oirect or indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

- Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Mey i - Director of principal reporting issuer. 


Hoye - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Hb! - Exercises.control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


SMe - Senior Officer of principal reporting issuer. 


Sau - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol ~ Securities are beneficially owned directly. 

Symbol #1 -~ The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "yt! - internal 

Ne - bequest or inheritance Haye - qualifying shares 

Bue) - compensation Lory - redeemed (called, matured) 
mt - exchange or conversion pew = stock dividend 

NEA) -NExXeGrelse Gf Tights, tc: UNA - stock split 

Ou - gift UK - exercise of option 

Wea = iMioalecepoimr 7 = distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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CONTINUOUS DISCLOSURE FILINGS Page 10-631 


Not Available at Time of Publication. 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 


11.1.1 PALM BEACH COUNTY UTILITIES CORPORATION 


August 29, 1986 





Palm Beach County Utilities Corporation 











Final receipt issued August 29, 1986 for a prospectus dated August 29, 1986 
offering for sale, on a best efforts basis, 700,000 Class B Surbordinate Voting 
Shares at $5.00 U.S. per share to net the issuer maximum net proceeds of 
$3,220,000 U.S. There is a minimum offering of 400,000 shares. 

Agent: Odlum Brown Limited 


Promoter: John H. “Hickman Li. 


11.1.2 TEMPLETON GROWTH FUND, LTD. 


September 3, 1986 





Templeton Growth Fund, Ltd. 





Final receipt issued September 3, 1986 for a Simplified Prospectus qualifying 
mutual fund shares at their net asset value. 


An annual information form dated August 31, 1986 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Distributor: Templeton Management Limited. 
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11.1.3 JAEGER RESOURCES LTD. 


Jaeger Resources Ltd. 





Final receipt issued September 3, 1986 for a prospectus dated September 2, 1986 
qualifying for sale in Ontario 350,000 common shares at a price Of $1.45 to net 
the corporate treasury $253,750 before issue expenses. 


There is also a secondary offering of 175,000 shares none of the proceeds of 
which will accrue to the company. 


Promoters: Harry J. Hodge 
Wayne Beach 
John Hurley 


Underwriter: A.C. MacPherson & Co. Inc. 


11.1.4 CANADIAN PIONEER MANAGEMENT LTD. 





Canadian Pioneer Management Ltd. 

Final receipt issued September 3, 1986 for a prospectus dated September 2, 1986 
offering a maximum of 30,000,000 common shares at $0.20 per share to net the 
company a maximum of $5,520,000 before deducting expenses of the issue. 


Agent: Pemberton Houston Willoughby Incorporated 


11.1.5 AGF GLOBAL GOVERNMENT BOND FUND 


AGF Global Government Bond Fund 





Final receipt issued September 3, 1986 for a Simplified Prospectus qualifying 
mutual fund units at a fixed price of $9.70 during the initial Offering period. 
After the initial offering period units) will be offering at their “net asset 
value. 


An annual information form dated September 2, 1986 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Distributor: A.G.F. Management Limited 
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11.1.6 TRIDONT HEALTH CARE INC. 


September 4, 1986 


iendonteHealsbhuGarers ine: 








Final receipt issued September 4, 1986 for a prospectus dated September 4, 1986 
offering 1,800,000 subordinate voting shares at a price of $12.00 to net the 
company $20,394,000 before deducting the expenses of the issue. 


Underwriter: Merrill Lynch Canada Inc. 


11.1.7 BOW VALLEY INDUSTRIES LTD. 


September 5, 1986 





Bow Valley Industries Ltd. 





Final receipt issued September 5, 1986 for a short form prospectus. dated 
September 4, 1986 offering 2,400,000 - $1.875 Cumulative Redeemable Convertible 
Class D Preferred Shares, Series 4 at $25.00 per share to net the company 
$57,900,000 before deducting the expenses of the issue. 


Underwriters: Wood Gundy Inc. 


Gordon Capital Corporation 
McLeod Young Weir Limited 


11.1.8 BMO NT FINANCIAL CORP. 


11.1.9 BMO II FINANCIAL CORPORATION 


BMO NT Financial Corp. 
BMO II Financial Corporation 





Final receipt issued September 5, 1986 for a prospectus dated September 4, 1986 
offering 4,000,000 Capital shares of BMO NT at $10.625 per share to net the 
issuer $41,200,000 and 4,000,000 Participating Redeemable Retractable Preferred 
Shares of BMO II at $22.50 per share to net the issuer 87,300,000 before 
aggregate expenses of issue estimated at $500,000. 


Agents: Burns Fry Limited 


Dominion Securities Pitfield Limited 
Nesbitt Thomson Bongard Inc. 
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11.1.10 COLUMBIA COMPUTING SERVICES LTD. 


Columbia Computing Services Ltd. 





Final receipt issued September 5, 1986 for a prospectus dated September 2, 1986 
offering 900,000 common shares (336,522 of which by way of secondary offering) 
at $2.40 per share to net the company $1,244,159 before expenses of issue of 
$50,087, and the selling shareholder $743,041 before expenses of $29,913. 


Underwriters: McDermid St. Lawrence Limited 


11.1.11 ALTAMIRA INCOME FUND 


September 8, 1986 





Altamira Income Fund 





Final receipt issued September 8, 1986 for a Simplified Prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated August 29, 1986 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


DAS eal OU Ome registered dealer 


11.1.12 FLETCHER CHALLENGE FINANCE CANADA INC. 


September 9, 1986 





Fletcher Challenge Finance Canada Inc. 





Final receipt issued September 9, 1986 for a prospectus dated September 8, 1986 
offering 5,200,000 8% Cumulative Redeemable Retractable Preferred Shares, 
Series A at $25.00, to provide net proceeds to the company of $126,100,000 
before deducting expenses of the issue estimated at $780,000. 

Guarantor and Promoter: Fletcher Challenge Limited 


Underwriters: Wood Gundy Inc. 
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11.1.13 DINNEREX NATIONAL LIMITED PARTNERSHIP 


Dinnerex National Limited Partnership 





Final receipt issued September 9, 1986 for a prospectus dated September 8, 1986 
offering 1840 Limited Partnership Units for a subscription price of $5000.00 
per unit (minimum subscription: 2 units) to net the issuer 8,464,000 before 
deducting the expenses of the issue. 

Agent: Bache Securities 


Promoter: Dinnerex Inc. 


11.2 MATERIAL ACCEPTED 


11.2.1 GENERAL TRUSTCO OF CANADA INC. 


September 4, 1986 





General Trustco of Canada Inc. 





Material acceptable to the Commission has been filed pursuant to paragraph 
71(1) (h) of the Securities Act (Ontario). 


11.3 AMENDMENT TO A.I.F & SIMPLIFIED PROSPECTUS 


11.3.1 TEMPLETON GROWTH FUND, LTD. 


September 3, 1986 





Templeton Growth Fund, Ltd. 





Reciept issued pursuant to National Policy Statement No. 36 on September 3, 
1986 for an Amendment No.2 dated August 18, 1986 to the Simplified Prospectus 
filed concurrently with the annual information form dated August 31, 1985 
relating to the securities of the above Issuer. 
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11.4 PRELIMINARY PROSPECTUSES RECEIVED 


11.4.1 SIMCOE ERIE INVESTORS LIMITED 


September 5, 1986 


Simcoe Erie Investors Limited National Issue - Ontario 








Offering * common shares at a price of $ * per Share. 


Underwriters: Merrill Lynch Canada Inc. 
Thomson Kernaghan & Co. Ltd. 


11.4.2 ASSOCIATED JOJOBA (CDN. 86-4) LIMITED PARTNERSHIP 


September 9, 1986 


Associated Jojoba (CDN. 86-4) 
Limited Partnership National Issue - Ontario 














Offering 826) limited, partnership units at) a priace of $6,250) per stunity witha 
minimum subscription of 2 units. 


Agent: Equion Securities Canada Limited 


11.4.3 SYNERLOGIC CORP. 


Synerlogic Corp. National Issue - Alberta 








Offering * common shares at a price of $ * per share. 


Underwriter: Wood Gundy Inc. 
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11.4.4 CINEMARS II FILM AND COMPANY LIMITED PARTNERSHIP 


September 10th, 1986 





Cinemars II Film And Company 
Limited Partnership Natclonal Issue — Ontar1o 





Offering 7,000 partnership units divided into 4,200 Class A units and 2,800 
Class B units at a price of $1,000 per unit, with a minimum subscription of 10 
una ts:. 


Agent: McConnell & Company Limited 


11.4.5 FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 


Finning Tractor & Equipment 
Company Limited National Issue _B.C. 





Offering * common shares at a price of $ * per share. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
Pemberton Houston Willoughby Inc. 


11.4.6 SOCANAV INC. 


Socanav Inc. National Issue - Quebec 








Offering 5,000,000 Class A subordinate shares and 2,500,000 Class A subordinate 
share purchase warrants in units, each consisting of one Class A subordinate 
share and one half Class A subordinate share purchase warrant at a price of 
So OOMpPer sana t. 


Underwriters: Levesque, Beaubien Inc. 
Geoffrion, Leclerc Inc. 
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11.5 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.5.1 AMERICAN BARRICK RESOURCES CORPORATION 


September 4, 1986 


American Barrick Resources Corporation National Issue = Ontario 





Offering 2,000,000 common shares (Represented by Instalment Receipts) and 
4,000,000 gold purchase warrants in units, each consisting of one common share 
and two gold purchase warrants at a price of $21.50 per unit. 


Underwriter: Merrill Lynch Canada Inc. 


11.6 AMENDMENTS RECEIVED 


11.6.1 INTER CABLE COMMUNICATIONS INC. 


Inter Cable Communications Inc. 





Amended Preliminary Prospectus dated September 2nd, 1986. 


II Gace PACTIN IC AQUA HOODS LID: 





September 9th, 1986 


Pacific Aqua Foods Ltd. 





Amendment No. 1 dated September 4th, 1986 to prospectus dated August 27th, 
1986. 
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11.7 ANNUAL INFORMATION FORM RECEIVED 


11.7.1 BOMBARDIER INC. 


September 9, 1986 





Bombardier Inc. National Issue - Quebec 





A first annual information form dated September 8th, 1986 has 
Bombardier Inc. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12.1.1 SECURITIES 
REGISTRATIONS 
SECURITIES 


BROKER 


Majendie Securities Ltd. 
Suite 904, 

347 Bay Street, 

Moronvon Onitaraor 

M5H 2R7. 

(effective September 8, 1986) 
New Registration 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Terence G. Sheard Investment Counsel Ltd. 
Suite 1906, 

372 Bay Street, 

Toronto, Ontario. 

MSH 2W9. 

(effective September 5, 1986) 

New Registration 
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REGISTRATIONS Page i2-s3 


12.2 TERMINATIONS 


12.2.1 SECURITIES 


TERMINATIONS 
SECURITIES 


BROKER 


Goulding, Rose & Turner Limited 
Suite 800, 

70 University Ave. , 

NOGOnTO, Ont ailsro: 

Mb Ji2Mar 


“Diao 12-Sep-86 


CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFER WITHIN ESCROW SHARES 


25.1.1 ROYADO MINES LIMITED 








From Mo} No. of Shares 
Cathroy Larder Mirado Nickel 450, 000 
Mines Limited Mines Limited 


25.2 RELEASE OF ESCROWED SHARES 


25.2.1 ROYADO MINES LIMITED 


The Commission hereby consents to the release of 810,000 escrowed shares of 
Royado Mines Limited currently held by Mirado Nickel Mines Limited. 


SLD 12-Sep-86 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 SHAREHOLDER COMMUNICATION 


The following insert contains the Report of the 0O.S.C. Advisory Committee on 
Shareholder Communications, preceded by an explanatory notice and a summary of 
the recommendations contained in the Report. 
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Shareholder Communication 


The Report by the Advisory Committee on Shareholder Communication, 
which was received by the Chairman on June 27, 1986, is published 
following this notice.~ A summary of the recommendations precedes the 
Report. The Commission has approved the report, which has also been 
approved in principle by the Uniformity Committee of the Canadian 
Securities Administrators and by the Commission des valeurs mobilieres 
du Quebec. The Advisory Committee was foustituted in January of 1966 
with a mandate to advise on the implementation of the Commission's 
proposals on shareholder communication that were published in November 


one WSS Sbe 

ithe recommendations of the Committee, which are developed in 
considerable detail, recognize the inevitability and the desirability 
from the standpoint of market efficiency of nominee holdings, and 
indeed a book-based system. The Report attempts to _ balance he 
‘qiterests of the ‘perticipants “1m the process, and to provide 
flexibility, in contemplation of the evolution of a third party 


service company or companies that will provide the systems for 
communication between issuers and shareholders. 


The Report recommends that proxy materials and take-over and issuer 
bid materials, that call for a direct and immediate response from the 
shareholder, be dealt with on a different basis than quarterly 
financial statements and material that does not require a response. 
For material not requiring a direct and immediate response, issuers 
would be required to maintain a supplemental mailing hist, and mail 
the material to a shareholder,who advises the issuer ch oan pais en oS au Ok Me 
he is a shareholder and wishes to receive the material. 


In respect of meeting-related material, and take-over and issuer bid 
material, intermediaries who hold securities in nominee form (dealers, 
banks, trust companies ana  Teleare ime corporations) will have the 
obligation to pass the material to their holders of record who are the 
"true" owners of the securities. They will have the option of doing 
this themselves, using a third party service company, OTF, should the 
issuer itself be prepared to offer such services, through the issuer. 
The flexibility given to intermediaries is to enable them to utilize 
the most cost-effective method of communication possible. Issuers will 
pay intermediaries a fixed sum per name, plus postage actually 
incurred. 


Shareholders will have the right to waive receipt of material, to keep 
their names confidential from issuers, or to make any private 
arrangements with an intermediary as to the receipt of material as may 
be mutually agreed upon. 
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lt is contemplated that the Canadian Depository for Securities will 


continue to use its existing proxy attorney system, or an equivalent, 
and that organization will make its facilities available for 
communication between issuers’ and intermediaries, and among 


intermediaties. 
The Commission urges reporting issuers and intermediaries to review 
the Report and to begin to carry out the spirit of the recommendations 


to the extent possible, pending the enactment of legislation. 


Draft legislation is currently in preparation, and detailed 
implementation of the recommendations is under study. 
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SHAREHOLDER COMMUNICATION 
Report of the OSC Advisory Committee 


Summary of Recommendations 


Key Definitions: 


Beneficial Owners are shareholders of record on the books of 
intermediaries, other than other intermediaries. That is, there 
is no intention to go behind trusts or forms of indirect 
ownership. Beneficial owners include holders under self 
administered RRSP's, stock ownership plans, employee plans, and 
Similar plans. 





Intermediaries are defined as registrants, clearing corporations, 
custodians, Clearing corporations and trustees of certain plans, 
etc., and will in practice include CDS, banks, trust companies 
and dealers. 


Application 


(i) The recommendations apply to all information required 
by law to go to shareholders of record of reporting 
issuers from issuers or third parties. 


(ii) Meeting materials and take-over bid materials are dealt 


with differently than quarterlies and material that the 
issuer sends out voluntarily; 


(i) The issuer advises the intermediary of an upcoming 
meeting by a search card. 


(ii) The intermediary elects to: 


(a) deliver the materials to beneficial owners on its 
books itself or; 


(b) have the issuer deliver the material (if the 
issuer agrees); 


(iii) The issuer may, but is not required to send the 
material itself. 


(iv) Either the issuer or the intermediary may use a_ third 


party service company, which in the case of an issuer 
might be its transfer agent. 
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(v) The issuer sends material directly to shareholders of 
record and beneficial owners whose names it has _ been 
given by intermediaries 


(vi) The intermediary sends to the beneficial owners on its 
records material provided by the issuer 


(vii) The intermediary bills the issuer at a_ standard 
industry fee on a per name basis, with a certificate of 
mailing 


(viii) The shareholder sends the proxies back directly to the 
issuer. 


(ix) CDS having no beneficial owners, will simply act as a 
conduit. 


Quarterlies etc. 
(i) The issuer keeps a supplemental mailing list. 


(ii) Beneficial owners may be placed on this list on their 
written request. 


(i414 Intermediaries make beneficial owners aware of supple- 
mental mailing lists and provide request cards. 


Rights of Shareholders 


ue Beneficial Owners can waive the receipt of all 
material. 
(ii) Beneficial owners can confer general or specific 


bulletin voting instructions on _ intermediaries, 
revocable at any time. 


at) Beneficial owners can require that their names be kept 


from the issuer (so that information must be channelled 
through the intermediary for that owner). 


(i) Costs will be paid by the issuer to the intermediary. 


ia) Costs will be established by regulations or by the 
Commission. 


ei) The initial recommendations of the Committee are $1.00 


per name (exclusive of postage) with a $15.00 per 
intermediary minimum. 
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Corporate Legislation: 


Changes 
following 


in corporate legislation are contemplated 
areas: 


Minimum time for notice of meeting; 
Fixing of record dates; 
Multi-layered proxies. 


Rights of dissenting shareholders who hold 
nominees. 
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The Depos/tory 
AID CERI 
COrporatlorr Two First Canadian Place, Suite 1200, P.O. Box 32, Toronto, Ontario MSX 1A9_ (416) 365-8400 





June 26th, 1986. 


Me. stanley iMesBeck, iOac. 
Chairman, 

Ontario Securities Commission, 
Suite #1800, Box 55, 

20 Queen Street West, 

Toronto, Ontario. 


Dear Mr. Beck, 


On behalf of the members of the Advisory Committee on 
Effective Shareholder Communications, I would like to 
submit our final report concerning the proposed amendments 
to Section 48 of the Securities Act. 


Members of the committee have worked toward the goal of 
developing recommendations that meet the needs of all 
parties concerned. The attached report represents a 
negotiated solution supported by all. Many decisions, and 
the resultant recommendations, have been difficult and 
have demanded the understanding of all members. We hope 
that the commission, and other readers in the financial 
community, will also understand this and view the report 
in the spirit of co-operation that will be required to put 
this final recommendation into place. 


We thank you for allowing us to participate in this 
process and look forward to assisting the commission if 
we can be of help in the future. 


Yours truly, 


Cui? 6_O. 


H. Richard Pack, 

Chairman, 

Advisory Committeee on 

Effective Shareholder Communications. 
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The Advisory Committee on Effective Shareholder Communications, 


established by the Ontario Securities Commission in January 1986, is 
composed of representatives from all segments of the Securites 
Marketplace. Committee members include representatives of investment 
dealers, trust companies, chartered banks, large and small issuing 
companies, the general investing public, the Toronto Stock Exchange, The 
Canadian Depository for Securities, and the Ontario Securities 
Commisssion. The Advisory Committee was established to assist in 


developing methods that would meet the needs of all parties involved. 


The process of arriving at these final recommendations has not been an 

easy task for The Committee. Shareholder communications and proxy 

solicitation through intermediaries by its very nature is an extremely | 
complex problem with many different aspects that require consideration. 
The Committee met many times in an effort to reach a general consensus on 
a concept; to try to identify the basic problems inherrent in the current 
process; to identify what would be required to support a direct 
communications approach for reporting to issuers; to identify the 
development and implementation costs of such a direct communications 
approach; to consider the benefits that direct communications would 
provide; to agree on the requirements of all parties concerned in the 
communications process; and, to try to arrive at a consensus in the form 

of a workable solution that could be supported by all members of the 


financial community. 
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In reviewing the proposed amendments to Section 48 The Committee supports 
many of the comments and recommendations made by The Securities 
Commission. However, The Committee does not support the direct 
communications approach for use in the Annual Meeting/Proxy Process, and 
is of the opinion that there is nothing basically wrong with the current 
method of making nominee distributions except that the incentives required 


to make such distributions is lacking. 


In summary, the reasons for the Committee's rejection of the direct 
communications approach are centered around the issues of initial cost to 
intermediaries for implementing the systems required to carry the 
ad@itional information concerning objecting and non-objecting beneficial 
owners status, the cost to intermediaries of altering internal processing 
systems to be able to provide non-objecting beneficial owners' names to 
independent third parties for their use in materials distribution, the 
lack of an independent third party willing to offer its services, 
suggested cost reduction benefits that would accrue to smaller issuing 
companies that would never materialize, strong concerns for the 
confidentiality of information concerning clients and their holdings, and 
a strong committee objection to a _ system that would not tie the proxy 
distribution and solicitation process back to communications with 
shareholders. However, the Committee wishes to recommend that 
intermediaries be able to use the services of an independent third party 
at the intermediary's discretion if the intermediary feels such an 


approach is more efficient. 
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The Committee recommends that certain obligations be clearly defined for 
issuers, intermediaries, regulators and beneficial owners that would form 
the basis of effective shareholder communications. It is the view of The 

Committee that if these obligations form the legislative frame-work and 
that the processing work-flow is defined in the regulations in a clear and 
concise manner, then the incentive and understanding reyuired to make such 
a system work would be in place. All parties represented on the committee 
would then fully support that process and ensure its successful 


implementation. 


The Committee recognises the length of time necessary to implement 
legislation, particularly legislation impacting on corporate and 
securities statutes across Canada. In the interim, given the importance 
of the principles involved, the OSC is urged to encourage issuers and 
intermediaries to facilitate communication between issuers and their 
beneficial shareholders in accordance with the Committees proposals on a 
voluntary basis, by way of policy statement, notice or other non 
legislative means, and further, to assist in the education of the 
investor. The OSC is further urged to do so in company with other 
securities and corporate administrators. The Committee is of the strong 
view that informed investors help maintain fairer and more efficient 


capital markets. 
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MEMBERS OF 
THE ADVISORY COMMITTEE ON EFFECT SHAREHOLDERS COMMUNI ONS 


REPRESENTING: MEMBER: 
Canadian Bankers Association Joe Richter 


Vice President, 
Global Securities, 
Canadian Imperial Bank of Commerce 


Emery Laporte 

Manager, Capital Funds 

Control & Financial Administration 
The Royal Bank of Canada 


Bradley Doney 

Assistant Legal Adviser, 
Canadian Bankers Association 
(Committee Secretary) 


Canadian Corporate Shareholder 
Services Association Mrs. Lise Pratte 
Assistant Secretary 
Imasco Limited 


John Heaney 
Assistant Secretary 
Imperial Oil Limited 


Canadian Depository for Securities 
Limited Richard Pack 
Senior Product Manager, 
Securities Information Services, 
Canadian Depository for Securities 
Limited 
(Committee Chairman) 


Investment Dealers Association of 
Canada (Ontario District Council) James Brehl 
Securities Manager, 
F.H. Deacon, Hodgson Inc. 


Nelson Smith 

Vice-President, Corporate Finance 
Walwyn Stodgell Cochran Murray 
Limited 
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Ministry of Consumer & Commercial 
Relations 


Ontario Securities Commission 


Prospectors and Developers 
Association 


Toronto Society of Financial 
Analysts 


Toronto Stock Exchange 


Trust Companies Association: 
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Joe Barrows 

Senior Solicitor, 

Companies Branch, 

Ministry of Consumer & Commercial 
Relations 


Priscilla H. Healy 
Legal Advisor, 
Ontario Securities Commission 


Stephen Kay, Chairman, 
Securities Committee, 
Prospectors and Developers 
Association 


H. Douglas Hume, President, 
Nuinsco Resources Limited 


Rossa O'Reilly, Past President, 
Toronto Society of Financial Analysts 
c/o Wood Gundy Limited 


Jeff Lipton 

Counsel, 

Market Policy Division, 
Toronto Stock Exchange 


William E. Brolly 

Vice-President, 

Transfer Services & Corporate Trust 
Guaranty Trust Company of Canada 


George W. Stoyles 


Director, Pension & Custodial Services, 
Royal Trust 
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In framing its recommendations for effective shareholder communications, 
The Committee defined the following obligations and rights which formed 
the general principles under which the recommendations and processing 


work-flow are based: 


ISSUERS' OBLIGATIONS: 


Provide all materials, required by law, to its beneficial owners. 


Supply intermediaries with sufficient quantities of materials to meet 


the needs of the intermediaries' clients. 


Notify intermediaries of up-coming meetings through the use of search 
cards. Search cards, which must be distributed no less than 14 days 
prior to the record date, would provide intermediaries with all the 
information required to establish lists of beneficial owners and to 
allow intermediaries to order the materials required to support their 


needs. 


Use a record date for voting at meetings, which must be no less than 
35 days prior to the meeting date. Changes in corporate legislation 
will be required to support the use of an un-advertised record date 


(not required to be published in the press). 
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Accept Appointment of Proxy Attorneys, which would enable one 
intermediary to appoint another intermediary or beneficial owners on 


whose behalf they are holding securities 


Compensate intermediaries for delivering materials to beneficial | 
owners, according to a standard industry fee, on a per name basis, 


with a minimum fee. | 


Provide Supplemental Mailing List Services so that Interested 
Beneficial Owners could receive, directly from the Issuer, all 


quarterly reports and other Shareholder Communications materials. 


Issuers may a:so supply a Direct Communications Service to 
intermediaries for the distribution of their materials. However, the 
use of this Direct Communications Service, is completely discretionary 


to the intermediary. 
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INTERMEDIARY OBLIGATIONS: 


Intermediaries have an obligation to inform clients of (a) certain 
facilities available to them as beneficial owners and to make 
arrangements with these clients concerning receipt of communications 
materials relating to meetings of shareholders (annual meetings, 
special meetings, mergers, etc.) and (b) to obtain from such clients 
standing instructions relating to the manner of exercising the voting 


rights attached to the shares beneficially owned. 


Advise beneficial owners when an account is opened and, on a regular 
basis thereafter (ie. once a year), that the receipt of interim 
reports and other such material can be arranged by writing directly to 


the issuer and making their wishes known. 

Deliver information received from issuers to beneficial owners. 

Respond to search cards within established time-frames. 

In meeting their obligation of delivering information to beneficial 
owners, intermediaries have the option of performing such 
distributions themselves, using the services of an independent third 


party, or using the Direct Communications Services for such 


distribution (if made available by the issuer). 
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Be prepared to make distributions within established time-frames to 
ensure the successful movement of materials to beneficial owners in 


time for beneficial owners to respond. 


Bill issuers for delivering materials using a form of work statement 


which shall include a certificate of mailing signed by an officer. 


Intermediaries must return proxies representing those shares where the 


intermediary has been given General or Specific Voting Directions. 
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REGULATORS OBLIGATIONS: 


Securities regulators must establish uniform nation-wide legislation 


and processing procedures to be used. 


Regulators should use the means at their disposal: press conferences, 
press releases, and their public information networks; to ensure that 
investors are aware that even without legislation, there are means by 
which they can obtain material from issuers and intermediaries, so 
that they can, first, be informed and, secondly, exercise their full 


rights as shareholders. 


Assist in establishing reasonable fees. These reasonable fees are to 
conform to a standard industry fee which would define the compensation 


on a per name basis, with a minimum. 


The OSC must be committed to a review of the fee structure proposed by 
the committee and that is eventually implemented, on at least an 
annual basis, with the assistance and the advice of representatives of 


issuers and intermediaries. 

BENEFICIAL OWNERS RIGHTS: 
Beneficial Owners have the right to waive receipt of materials; to 
maintain confidentiality as to the release of their names to issuers, 


and to confer specific or general voting instructions upon the 


intermediary. 
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PROCESSING WORK-FLOW FOR THE ANNUAL MEETING AND PROXY PROCESS 


The “Annual Meeting Process" refers to that process to be used to 





distribute materials concerning Meetings of Shareholders, both annual 


and special, takeover bids and issuer bids which require the 





forwarding of proxies or other signed materials by the intermediary or 


requires an action by the beneficial owner. 


To ensure that the Annual Meeting Process be understood, The Committee 
felt it advisable to describe this process in the form of the detailed 
steps to be taken by all parties to ensure timely delivery of 
materials and proxies to beneficial owners. As stated earlier, The 
Committee feels that the Annual Meeting/Proxy Process should not be 
mandated using direct communications and, therefore, has defined a 
requirement to describe this process separate and apart from the 
quarterly distribution process which is on direct communications 
basis. New concepts which are being introduced (such as search cards 
and certificates of mailing) are explained in greater detail with 
samples later on in this report. The following describes, ina 


time-framed "“calendar-day" sequence, the major steps to be taken: 


Day 1: 


The issuer distributes search cards to all known intermediaries. This 
distribution will include the use of mail delivery to intermediaries 
who are not Depository participants and distribution via depository 


lock boxes to all depository participants. 
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2a. Gbaysi: 
Intermediaries receive search cards, research estimated quantities, 
and set-up requests to identify beneficial owners as of the record 
date. 

3) Davia): 
Intermediaries return completed search cards to the issuer. Thi 
return may be done using the mails for non-depository participants or 
using the depository lock-box service for depository participants. 

4. Day 12: 
Issuers should schedule the production and printing of their annual 
reports and other materials so as to arrive at the issuer's material 
distribution centre or transfer agent about this date. 
Issuers should start to receive completed search cards from 
intermediaries and may begin to package blank proxies and bulk 
materials for distribution to those intermediaries. 


5. eDayurSs< 


RECORD DATE This fixed "record date" for voting at the meeting 


establishes beneficial owners who have the right to vote at the 
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meeting. Persons purchasing securities after this “record date" who 
wish to vote at the meeting must obtain a signed proxy card from the 
person wno sold the shares. Standard Industry Proxy Claiming 


Procedures may be utilized for this purpose. 


Issuers should receive the last of the completed search cards 
originally mailed to intermediaries and return-mailed by 


intermediaries to the issuer. 


Issuers continue the bulk packaging of blank proxies and materials for 


distribution to intermediaries based on returned search cards. 


As at record date, issuers will print "registered shareholder" names 
and addresses for distribution of proxies and materials to “registered 


shareholders". 


As at record date, intermediaries will print “beneficial owners" names 
and addresses for use in preparing proxies for the intermediaries 
@istribution or will produce "computerized lists" of beneficial owners 
for delivery to the intermediaries' third party or issuer for their 


processing and distribution on behalf of the intermediary. 


As at record date, depositories will produce listings of “holders of 
record" for the Appointment of Proxy Attorney System and will also 
prepare “record date balance reports" for depository participants to 


notify them that they have been appointed attorneys. 
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6. Day 17: 


Intermediaries using independent third parties will deliver their 
computerized lists of beneficial owners to the independent third 


parties or the issuer. 


Depositories will prepare the legal Appointment of Proxy Attorney 
form. This appointment will then be combined with the listing of 


holders of record of those who are appointed. 


ice Daly) bi 


The “registered shareholder" name and address labels which have been 
prepared by the issuer are utilized to prepare proxy forms and annual 


reports for mailing to registered shareholders. 


Bulk materials prepared using search cards returned by intermediaries 
should now be completely distributed to intermediaries as per their 


requests. 
Depositories distribute the Appointment of Proxy Attorney form and the 
holders of record report to the issuer via the mails or through the 


depository lock-box to the transfer agent. 


Depositories also distribute record date notices to their participants 


via their lock-box system. 
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8. Day 19: 


j 
Depository participants receive record date notices identifying the 
number of shares for which the depository has appointed them proxy 

| 


attorney. 
We Teday. 225 


Issuers mail proxy and annual reports sets to “registered 


shareholders". 


Using bulk materials supplied by the issuer, intermediaries package 
and distribute copies of the proxies and annual reports to “beneficial 


owners". 


Independent third parties or issuers providing Direct Communications { 
receive computerized lists from intermediaries and prepare proxies 


and annual reports for distribution to “beneficial owners". 





Issuers or transfer agents receive The Appointment of Proxy Attorney 
and holders of record reports from depositories. These are fowarded 
by the issuer to their scrutineer for use in determining the number of 
shares which may be voted by the intermediary for shares registered in 
their own name and by the depository nominee for shares registered in 
the name of the depository nominee. (ie: Royal & Co. for shares 


registered in the name of CDS & Co.) 
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10. Day 25; 


Intermediaries should have completed the addressing and mailing of 


proxies and annual reports to all “Beneficial Owners". 


Independent third parties or issuers providing this service 
should have completed mailings of proxies and annual reports to all 


"Beneficial Owners" on behalf of intermediaries. 


it, Day 28% 


Intermediaries produce a Certificate of Mailing detailing the work 


done and the charges involved for the distribution on behalf of the 


issuer. This Certificate of Mailing also includes an invoice from the 


intermediary based on the standard industry fees. 


12. Day 29: 


"Registered shareholders" should have received proxies and annual 


reports as distributed by the issuer. 





13. Day 30: 


Intermediaries have the Certificate of Mailing signed by an officer of 


the firm. 


Intermediaries send the Certificate of Mailing to the issuer via mail 


or the Depository lock-box service. 
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14. Day 32: 


"Beneficial Owners" should have received proxies and annual reports 
distributed by intermediaries, independent third parties on behalf of 


intermediaries, or by issuers on behalf of intermediaries. 


15. Day 33: 


Issuers may begin the process of soliciting proxies via telephoné 


from registered shareholders or requesting that proxies be solicited 


on their behalf by intermediaries from beneficial owners. 


16. Day 36: 


Issuers receive signed certificate of mailings and begin to process 


these certificates and produce cheques to intermediaries to compensate 


them for work performed. 


17. Day 41: 
Last mailing date by all "proxy holders" to ensure voting at the 
meeting. 


18. Day 44: 


Issuers distribute cheques to intermediaries via the mails or 


depository lock-box. 
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19. Day 48: 


PROXY RECEIPT CUT O DATE 


20. Day 50: 


MEETING DATE 
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SEARCH CARDS 


Search cards are intended to perform a number of functions within the 


shareholder communications process: 


Provide intermediaries with all the information required to prepare 
lists of beneficial owners (see sample attached). Half ot the search 
card is used for notification of the proxy record date and meeting 
date information to intermediaries. In the example attached, a 
fictitious transfer agent known as A. Canadian Trust Company i& 
mailing the search card to an intermediary known as Royal & Co. The 
reverse of that section of the card indicates that the Imperial Oil 
Limited annual meeting of stockholders is being held and provides all 
the required information for use by the intermediary in setting up a 
request for determining beneficial owners, and advises the 
intermediary that the transfer agent of Imperial Oil Limited is 
offering a Direct Communication service for the distribution to 


beneficial owners. 


The other half of the search card is used by the intermediary to 
advise the issuer of its requirements in making the distribution to 
beneficial owners. One side is a post-paid return card addressed to 
the issuing company's transfer agent. The other side is utilized by 
the intermediary to inform the issuer of their requirements for the 
three possible distribution methods which may be used by the 
intermediary. Section 1 is used to identify the name and mailing 


address for bulk materials that are to be sent to the intermediary 
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and provides details as to the number of sets of materials required. 
The second section provides for use of an independent third party if 
used by the intermediary. The same materials mailing address and 
request information is then supplied. The third section, in this case 
provided because of the offering by the transfer agent of its Direct 


Communications Service, allows for the use of this service at the 


discretion of the intermediary. 
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| | | | NU POSTAGE 
NECESS AICS 
IP MALI ERD 
| BUSINESS REPLY MATL 
FIRST CLASS PERMIT NO. 77 


POSTAGE WILL BE PAID BY ADDRESSEE 
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A. CANADIAN TRUST Company 
PROXY DISTRBOTION CENTRE 
3\\ GaST PAQK STREET 
ToRonTo, ONTARIO 


MSw 4P0 


ce 0. SO le ee 


IMPERIAL OIL LIMITED 
ANNUAL MEETING OF STOCKHOLDERS 


APRIL 21, 1986 


(VOTING CLASS) 
CUSIP CLASS A 453038 20 0 
CLASS B 453038 30 9 


MEETING DATE: APRIL 21, 1986 
RECORD DATE: MARCH 20, 1986 
DELIVERY OF MATERIALS TO BROKERS & NOMINEES: MARCH 26, 1986 


Please advise our DISTRIBUTION CENTER of your requirements by returning the attached card indicating the 
number of sets of material necessary to properly solicit proxies from the Beneficial Owners of shares registered 
in your name. To facilitate the solicitation of proxies we request that all shares controlled by you be transferred 
on of before the indicated record date. 

Direct all inquiries relating to proxy material to our Distribution Center or telephone: 201-440-6600 for us.istance. 


You will be reimbursed for your expenses at the STANOAMDS NOminéE OridTRQctiowp Lath. Please forward 
your invoices for payment to our Distribution Center, 
PLEASE COMPLETE THE ATTACHED CARD AND RETURN IT IMMEDIATELY. 

NOTES COR TRANSFEL AEERT, A. CANROIAN T2UST Company , OFFERS ITs 


SEAVICES Fok OieTUQuTion To BeAEFIAIAL OUIHNELS OF QEAALE OF 
NOMINEES + SEE wreamey over. 
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IMPERIAL OIL LIMITED 
ANNUAL MEETING OF STOCKHOLDERS 
APRIL 21, 1986 
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: a | 
CERTIFICATE OF MAILING | 
AND 
INVOICE 





April 10, 1986 


The Secretary, 

Imperial Oil Limited, 

c/o A. Canadian Trust Company, 
Proxy Distribution Centre, 

311 East Park Street, 

TORONTO, Ontaric 


Dear Sir, 


As per your request, we as intermediary, distributed Proxies and Annual 
Reports to our clients who are Beneficial Owners of your firm. As per the 
standard industry fee for this service, we request payment for the 
















following: 
Description Number Stand- Postage Other Total 
of Service of sets | ard Cdn.| Foreign 
Mailed Fee 
Proxy 


Solicitation 

Materials 3 6S 
Annual Reports 

Proxy Follow-up 


Envelopes 


Minimum set-up 
Charge 


Other: 


Total Amount Due $ G7 78 & 2 


I certify that this is an accurate record of the number of sets of 
materials distributed and that all efforts were taken to ensure their 
efficient and timely distribution on _ AWMee 3/86 : 
(Date of Mailing) 

Yours truly, 
“Redaesese 

— 
Royal & Co. 


John Smith 
Vice-President 
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INTERESTED BENEFICIAL OWNERS 


The “Quarterly Reports Process" refers to that process to be used to 
distribute information only and which does not require additional action 


by either the issuer or beneficial owner. 


In recommending procedures to be utilized for distribution of materials to 
beneficial owners relative to Quarterly Reports and other informational 
distributions by issuers, the Committee was faced with an extremely widé 


variation of views by the parties concerned. 


Intermediaries, and those on the Committee representing Individual 
Shareholders, felt that there was a limited demand from beneficial owners 
to receive this type of information. It was the general concensus among 

mest members of The Committee that few beneficial owners used this 
information to make investment decisions. Most intermediaries, including 
CDS, confirmed that very few beneficial owners request this type of 


information through them. 


Issuing companies, and Regulators, however, felt a need to continue this 
form of shareholder communications. The Regulators specifically were 
concerned that unsophisticated or smaller investors principally in 
self-administered R.R.S.P's or Stock Savings Plans were given no general 


access to this type of information. 
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After discussing the issue, it was suggested that "Interested Beneficial 
Owners" could be given access to this information if all issuing companies 
were required to supply Supplemental Mailing List Services to beneficial 


owners. 


This suppiemental mailing service would work on the basis that any 
beneficial owner could request directly, or through his intermediary, that 
an issuer add the beneficial owner's name to a Supplemental Mailing List 
which would be used by the issuer for mailing of Quarterly Reports and 
other Shareholder Communications material. This would ensure that the 
issuer was able to communicate with his "Interested Beneficial Owners" and 
would not be producing materials for distribution at a great cost to 


"Disinterested Beneficial Owners". 


This Supplemental Mailing List form of Direct Communications would provide 
major benefits to both intermediaries and issuers. Intermediaries would 
only be required to inform Beneficial Owners that the direct communication 
service was available to them for quarterlies and other shareholder 
communications and issuers would not be required to pay any fees to 


intermediaries for sending interim reports using other methods. 


The following steps describe the process that would be utilized in setting 


up this service: 


1. At the time of establishing an account for a client, the intermediary 
would inform the client of the direct communication supplemental 
mailing list service offered by all issuers. Interested clients would 
request, themselves, that issuers send materials of this nature 


directly to them. 
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Standard Industry Request Cards would be printed and supplied by 
intermediaries to allow Interested Beneficial Owners to request this 


service of issuers (see Sample attached). 


Interested Beneficial Owners, or their intermediaries, would complete 
a request card for each security held by the beneficial owner for 


which that person required the Quarterly information. 


2. Upon completing the request card, the Interested Beneficial Owner, or 
the intermediary, would request that the Interested Beneficial Owners' 
name be added to the Supplemental Mailing List by the issuer, and 
certify that the Interested Beneficial Owner is a holder of securities 


of the issuer. 


3. Upon receipt of a request by an Interested Beneficial Owner, the 


issuer would add the name to their Supplemental Mailing List. 


4. Intermediaries could also request standing orders for quantities of 
quarterly report materials to be sent to the intermediary for 
distribution, at the intermediaries' expense, to beneficial owners who 


do not wish the intermediary to disclose their names to the issuer. 


5. In preparing for a distribution of quarterly report information, 
issuers would send copies of all quarterly reports and other 
Shareholder communications materials to all Registered Shareholders, 
and Interested Beneficial Owners named on the Supplemental Mailing 


List. 
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6. To ensure that these lists be kept reasonably up-to-date for those 
Interested Beneficial Owners who may have sold their shares of the 
issuer, issuers would mail, in conjunction with their third 
Quarterly Report, a notification and request card to the Interested 
Beneficial Owner, requesting that the Interested Beneficial Owner 
complete the card and return it to ensure continuation of mailings as 
part of the Supplemental Hailing List. This would ensure that those 
Beneficial Owners who wished to continue to recieve the information 
would be given the opportunity to continue of this service and that 
those who were no longer interested would be dropped from the 


supplememtal mailing list. 
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Sue FRoNT AND Brow 
Dw THe BSrAnpAcD BLANK 
REeQvEST CARO To BE USED 


By INTERESTED Denericine Own o% $ 


ot THER Nominees , 


TO; K. Corstora Yeust Company 





ATTENTION: SUPPLEMENTAL MAILING LIST 


Flease add the following name and address to your Supplemental Mailing 
List for Quarterly Reports and other Shareholder Communication. I am an 
Interested Beneficial Owner and wish to receive this information directly 
from you. 


(Name of Security Issue and Class) 


(Flease print) 


MAIL TO: Kicwaeo Doe 
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COST OF DISTRIBUTIONS AND STANDARD INDUSTRY FEES 


The Committee's view is that issuers should be responsible for reimbursing 
intermediaries for the reasonable costs of disseminating shareholder 
materials. The Committee is also of the opinion that Securities 
Commissions across Canada should assist intermediaries and issuers in 
establishing a standard industry fee. Additionally, the Committee 
recommends that the standard industry fee be published as part of the 
Securities Regulations to ensure that both issuers and intermediaries be 


bound by such fees. 


The Committee discussions which have taken place concerning a recommended 
standard industry fee have taken the form of negotiations among 
intermediaries and those reporesenting the interests of issuers. It must 
be understood that this negotiation process was required to ensure 
consensus of both parties concerned that the fees were equitable to both. 
Many arguments were presented for establishing both higher and lower fees 
and for establishing fees based on a per client basis only. This would 
cover the cost of executing proxies, packaging envelopes, management 
circulars and annual reports on a_ per client or beneficial owner name 


basis. 


However, after much discussion, it became apparent that another form of 
fee would be required. The second fee involves set-up costs which are 
required in searching client lists and runing programs to produce mailing 
labels and ordering supplies from the issuer. Little uniformity exists 
within the industry as to the record-keeping capabilities with which 
client names can be accessed. It was the general opinion of all groups, 
however, that this cost could be reduced by increased efficiencies and the 


adoption of uniform standards and requirements governed by regulations. 


The Committee recommends that all Securities Commissions Canada-wide adopt 
the Standard Industry Fees listed on the following page, which they 
believe will constitute a fair and reasonable level of reimbursement to 


intermediaries. 
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1.) Executing a Proxy, packaging an envelope with the Proxy, 
Management circular and Annual Report plus affixing a mailing 
papel, Per ClLA~Snt MeNGriCial OWNER: © 4c was 0h cell acca e- $ 1.00 


2.) Set up charge, for searching client lists, ordering supplies from 
the issuer and producing mailing labels as at the Meeting Record 
Date (limited to one set-up charge per corporate intermediary, 
ROG cinbermed tary sbranch. Location). sass oud « eueis 90. ¢as 40 oes $15.00 


NOTE: Set up charges will not be invoiced in those cases where no 
actual mailings take place. (ie. a search of the client 
list is made but no clients are found who have requested 
mailings) 


3) Postage and stationery, out of pocket expenses .... $ACTUAL COST 


Asa Fol = 19-Sep-86 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 WESTGROWTH PETROLEUMS LTD. 


Headnote 


A. Co., a reporting issuer and an oil company with a _ significant deficit 
resulting from decline in the industry, entered into an arrangement agreement 
with B Co., pursuant to which A Co. entered into a statutory plan of 
arrangement with its shareholders whereby (1) common share purchase rights were 
issued to holders of its common and voting preferred shares; and (2) holders 
of voting preferred shares exchanged their shares for common shares; such plan 
of arrangement being subject to shareholder approval and court approval - B Co. 
provided backstop commitment to purchase that number of common shares equal to 
the number of common share purchase right not exercised, and to provide A 
Co. with a line of credit in exchange for a debenture convertible into common 
shares - Rights offering in excess of OSC Policy 6.2's 25% threshold - Circular 
given to shareholders contained prospectus-like disclosure - Ruling granted 
exempting issuances of common shares (1) upon exercise of common share purchase 
rights, and (2) to B Co. pursuant to backstop commitment and upon conversion of 
the debenture - Order granted exempting exchange of voting preferred shares for 
common shares from take-over bid and issuer bid requirements - First trade in 
common shares acquired pursuant to the ruling herein subject to section 71(5) 
hold period. 


Statutes Cited 


SeCCURI 1eSpAGteRas. OmeLOSO, (en 1466. Vasant a sSSuc4ew bee TD epee, 99 (Ee), 
Bain exelLx, 


Business Corporations «Act. (Alberta), SxA. 1981 ©. «<B-15, asi am. , So 186. 


Regulations Cited 


Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 18a. 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF WESTGROWTH PETROLEUMS LTD. 


RULING AND ORDER 
(Sections 73(1) and 99(e)) 


UPON the application of Westgrowth Petroleums Ltd. (''Westgrowth'') to the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
section 73 of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act"’) 
that trades in the Common Shares of Westgrowth pursuant to a proposed statutory 
plan of arrangement (the ''Plan of Arrangement'') under section 186 of the 
Business Corporations Act (Alberta) (the ''ABCA'') be exempt from sections 24 and 
52 of the Act, and for an order pursuant to section 99(e) of the Act exempting 
from Part XIX of the Act the proposed exchange of Westgrowth Preferred Shares 
(as defined below) for Common Shares; 


AND UPON reading the application and the recommendation of Commission 
Siteciuteiee 


AND UPON it being represented to the Commission that: 
1. Westgrowth is continued under the ABCA, and is a reporting issuer; 


2. the authorized capital of Westgrowth consists of 50,000,000 Common 
Shares and 6,000,000 Preferred Shares, of which approximately 
13,933,075 Common Shares, 1,550,000 12% Cumulative Redeemable 
Convertible Voting First Preferred Shares, Series A (the ''Series A 
Shares") and 1,973,156 12% Cumulative Redeemable Convertible Voting 
First Preferred Shares, Series B (the ''Series B Shares" and together 
with the Series A Shares, the , ''Preferred Shares'') are issued and 
outstanding. The Common Shares’ and Series B Shares are listed and 
posted for trading on The Toronto Stock Exchange; 


3. John M.S. Lecky, chairman and president of Westgrowth, holds, through 
his controlling interest in The Resource Service Group Ltd. (''RSG'"'), 
APS SOwooo OG Slate OL the Common shares 1,200,000) =O 5 Tieton nO foe 
Series A Shares, and 18,000 or 0.9% of the Series B Shares. Other 
directors and senior officers of Westgrowth own a further 25,151 
Common Shares (0.2%) and 12,997 Series B- Shares (0. 4%). If one 
aggregates the votes attached to all the issued and outstanding 
Westgrowth shares, Lecky holds 31.8% of the votes, and if one adds the 
votes attaching to the shares held by the other directors or _ senior 
officers, then management holds 32.04% of the votes attached to all 
the shares; 
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4. Pursuant to an arrangement agreement (the "Arrangement Agreement’) 
between Westgrowth and Helicoptor Rentals Limited (''Rentals"), 
Westgrowth intends to enter into a Plan of Arrangement with its 
shareholders pursuant to section 186 of the ABCA. The Plan of 
Arrangement is subject to shareholder approval and approval by the 
Court of Queen's Bench of Alberta. The Boards of Directors of 
Westgrowth and Rentals have approved the Plan of Arrangement and 
approval of the shareholders of Westgrowth will be sought at meetings 
to be held in October; 


5. The Plan of Arrangement and the Arrangement Agreement contemplate the 
following steps: 


(a) Common Share purchase rights (the ''Rights'') will be issued to 
Westgrowth shareholders on the basis of 2 Rights for each Common 
Share held and 8 Rights for each Preferred Share held. Each 
Right will entitle the holder to purchase 1 Common Share at a 
price of $0.25 and will be issued forthwith upon the Plan of 
Arrangement becoming effective. The Rights will expire 
approximately 3 weeks after their issue: 


(bo) holders of Preferred Shares will exchange each of their 
Preferred Shares with Westgrowth for, at their option, either 14 
Common Shares, or the sum of $2.00 plus 4 common. shares’ (the 
"Offer to Holders of Preferred Shares’); 


(c) Rentals will purchase that number of Common Shares equal to the 
number of Rights not exercised, to a maximum of 40,000,000, at a 
price of $0.25 per share; 


(d) Rentals will make available to Westgrowth the sum of $1,000,000 
(which may be increased by Rentals to $3,000,000) which may be 
drawn by Westgrowth as_ required. Rentals will receive in 
exchange a debenture (the ''Debenture'') bearing interest at 8 
percent and convertible into Common Shares at increasing prices; 
and 


(e) certain other steps as set out in the Plan of Arrangement: 


Be The Plan of Arrangement is described in a Westgrowth Information 
Circular which will be sent to Common Shareholders and Preferred 
Shareholders of Westgrowth in connection with the meetings to be 
convened to approve the Plan of Arrangement. The Circular provides 
prospectus-like disclosure in connection with the proposed trades in 
Westgrowth Common Shares under the Plan of Arrangement; 


=575= 19-Sep-86 


DECISIONS, ORDERS AND RULINGS Page 2-331 


AND. UPON: ..being «satisfied that. »to. soyerwler 1 andy order would not be 
prejudicial to the public interest; 

IT IS RULED, pursuant to subsection 73(1) of the Act, that the issuances 
by Westgrowth of Common Shares 


(i) to the holders of Rights upon exercise of such Rights; and 


(ii) to Rentals upon expiration of the Rights, and upon conversion of 
the Debenture; 


are not subject to sections 24 and 52 of the Act; 


AND IT IS ORDERED pursuant to section 99(e) of the Act that the Offer to 
Holders of Preferred Shares be and it is hereby exempted from the requirements 
Ole Paint Ol mbhemACit: 


PROVIDED THAT: 


A. the Westgrowth Information Circular be filed with the Commission and 
that it disclose that as a consequence of this ruling certain 
protections, rights and remedies provided by the Act, including 
statutory rights of rescission or damages, will not be available; 


B. the Plan of Arrangement is approved by at least a simple majority of 
the votes cast by shareholders other than RSG, its associates and 
affiliates and other insiders, and by the Court of Queen's’ Bench of 
Alberta; and 


C the first trade in Common Shares of Westgrowth acquired pursuant to 
the ruling and order is a distribution, unless such first trade is 
made in accordance with the provisions of section 71(5) of the Act 
and section 18a of the Regulation, as if such Common Shares had been 
acquired pursuant to a prospectus exemption referred to in _ section 
TW 5), 4Ot ect De cAE Se 


September 11th, 1986. 


"Charles Salter'"' NPawil ly. Waiktezers!' 
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2.2 URBANA CORPORATION 


Headnote 


Distribution by issuer of a de minimis number of common shares to two directors 
of the issuer, in satisfaction of amounts owing by the issuer for expenditures 
incurred on its behalf by the directors, exempted from sections 24 and 52 of 
the Act - First trades to be made in accordance with subsection 71(4) of the 
ANG te 


Statutes Cited 





SSCUrIELESsACT wakes One 1980)eCre466,. as iamn ese lD4d 52. / Tle) 07301). 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., Part V-A. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.0O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF URBANA CORPORATION 


RULING 
(Subsection 73(1) ) 


UPON the application (the "Application"') of Urbana Corporation (the 
"Company'') to the Ontario Securities Commission (the ''Commission") for a 
HUuiings/pursuant.«bo “subsection, 973th): of the: Seturities: «Act,  RsS20) 1980, 
c. 466, as amended (the ''Act''), that a proposed issuance of an aggregate of 
82,115 common shares of the Company to James P. Caldwell (''Caldwell'') and 
Michael B.C. Gundy (''Gundy'') (collectively, the ''Creditors' and, individually, 
ABUICre dior he iNmmSA Last ACTON, HO mNCeruall) samountseeowing.) (tom each =sot the 


Creditors, shall not be subject to section 24 or 52 of the Act; 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON the Company having represented to the Commission that: 


ly: the Company, a corporation incorporated under the laws of the Province of 
Ontario, is a reporting issuer under the Act and is not in default of any 
of the requirements of the Act or the regulation (the ''Regulation'') made 
thereunder ; 

ey the authorized capital of the Company consists of an unlimited number of 
common shares of which 1,489,499 were issued and outstanding on April 10, 
1986; 

3. the common shares of the Company trade over-the-counter in Ontario and 


are COATS securities for the purpose of Part V-A of the Regulation; 


4. as a result of certain expenditures incurred by Caldwell and Gundy on 
behalf of the Company, the Company owes the following amounts: 
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(Gs) a principal amount of $5,000, bearing no interest, to Caldwell (the 
"Caldwell Debt''); and 


(ii) a principal amount of $10,000, together with interest as at March 
31, 1986 of $1,423.54, calculated at the rate of prime plus one per 
cent, for an aggregate indebtedness of $11,423.54 to Gundy (the 
"Gundy Debt'') ; 


5a by oral agreements on or about March 31, 1986 (the "Settlement. “Date™)?, 
the Company and the Creditors agreed to the following issuance of common 
shares of the Company, at an issue price of $0.20 and subject) to =Taese 
obtaining the requisite regulatory approval: 


Gb) 25,000 common shares to Caldwell, in satisfaction of the Caldwell 
Debt, and 


(ii) 57,115 common shares to Gundy, in satisfaction of the Gundy Debt; 


6. on the Settlement Date, the most recently reported trading price of the 
common shares of the Company was not in excess of $0.20 per common share; 


Te, on the Settlement Date, Caldwell Securities Limited (''Caldwell 
Securities"), a market-maker for the common shares of the Company, quoted 
a bid price of $0.10 and an ask price of $0.30 per common share of the 
Company ; 

8. each of the Creditors is a director of the Company and also a director of 


Caldwell Securities; 


9. for the fiscal period ended December 31, 1985, the audited Statement of 
Deficit of the Company showed a net loss of $376,458 and the audited 
Balance Sheet of the Company showed capital stock of $1,384,861 and a 
deficit of $1,439,846; and 


10. for the six months ended June 30, 1986, the unaudited Balance Sheet of 
the Company showed capital stock of $1,609,860 and a deficre® of 
$1,,.434,043; and 


alae because of its financial position, and in order to conserve cash, the 
Company considers it desirable to issue common shares in satisfaction ‘of 
the Caldwell Debt and the Gundy Debt; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the proposed 
issuance by the Company of an aggregate of 82,115 of its common shares to the 
Creditors, as described in paragraph 5, above, is not subject to section 24 or 
52 of the Act, subject to the following terms and conditions: 


A. the Company provides each Creditor with a copy of this ruling together 
with a statement (the ''Statement'') that, as a consequence of this ruling, 
certain protections, rights and remedies provided by the Act, including 
statutory rights of rescission and damages, will not be available to the 
Creditor: 


B. the Company obtains from each Creditor, and files with the Commission, a 
written acknowledgement by the Creditor that: 


(a) the Creditor has received a copy of this ruling and the Statement; 
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(b) the Creditor is aware of the limitations imposed by this ruling 
upon the Creditor's disposition of the common shares of the Company 
which he may acquire pursuant to this ruling; and 


(c) the Creditor is aware that the protections, rights and remedies 
provided by the Act in respect of securities issued pursuant to a 
prospectus will be unavailable to him with respect to the common 
shares of the Company which he may acquire pursuant to this ruling; 
and 


(Cr the first trade in the common shares of the Company acquired by a 
Creditor pursuant to this ruling shall be a distribution, unless such 
first trade is made in accordance with the provisions of subsection 71(4) 
of the Act as if such common shares had been acquired pursuant to a 
prospectus exemption referred to in subsection 71(4) of the Act. 


September llth, 1986. 


"Charles Salter'' UR. “le Kane! 
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2.3  DINNEREX NATIONAL LIMITED PARTNERSHIP 


Headnote 


Partnership exempted from the requirements in subsection 76(1) and section 78 
of the Act to file and to send, respectively, interim financial statements for 
the first and third quarters of each financial year of the partnership - 
Exemption must be approved at the first annual meeting of limited partners - 
Exemption terminates thirty days after the occurrence of a material change in 
the affairs of the partnership, unless the Commission is satisfied that the 
exemption should continue. 


Statute Cited 





Securities Act, R.S.O. 1980, c. 466, as am., ss. 76(1), 78, TOU Dat vel) « 


Policy Cited 





OSC Poletcya Zo 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF DINNEREX NATIONAL LIMITED PARTNERSHIP 


le) 
Be) 


RDE 
(Subsection 79(b) (111) ) 





UPON the application of DINNEREX NATIONAL LIMITED PARTNERSHIP (the 
"Partnership"), a limited partnership formed under the Limited Partnership Act 
(Ontario) R.S.O. 1980, ¢c.241, as amended, to the Ontario Securities Commission 
(the "Commission') for an order pursuant to subsection Tb) (iL wort the 
Securities Act huSJ0)11980, cy 466) Fasiam,, (the “Act”) ands (OSC. olmecyaus 22.6 
exempting the Partnership from the requirements of subsection 76(1) and section 
Wheat? 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest and that in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the 
Partnership be and it is hereby exempted from the requirement to file pursuant 
to subsection 76(1) and from the requirement to send pursuant to section 78 of 
the Act, interim financial statements for each of the first and third quarters 
of each of the Partnership's financial years, provided that: 


1. This exemption shall be approved at the first annual meeting of the 


limited partnership and the result of the vote shall be reported to 
the Commission in writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the limited partnership unless the 
Commission is satisfied that the exemption should continue. 


September 11th, 1986. 


"Charles Salter"! iN aul eels « Wakirtez ene! 
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2.4 GUARANTY TRUST PROPERTY FUND 


Headnote 


Failure through inadvertence to refile prospectus in a timely manner during 
first-year of “mutual fund"s operation = extension of lapse date to allow 
distribution to continue while prospectus is prepared. 


Statutes Cited 





Securities Act. RUS.0, 1980, ¢c. 466, as am., Ss. 61 (2), (aial (153) 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN MATTER OF GUARANTY TRUST PROPERTY FUND 
ORDER 
(Subsection 61(5) ) 

UPON the application of Guaranty Trust Company of Canada (the ''Trustee'') 
the trustee of Guaranty Trust Property Fund (the ''Fund''), to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to subsection 
61(5) of the Securities Act, R.S'O. 1980, Cc. 466, as amended (the "'Act"'); 

AND UPON the Trustee having represented to the Commission that: 

1. on August 9, 1985 the Director issued a receipt for a preliminary 

prospectus dated August 8, 1985 and on December 9, 1985 the Director 
issued a receipt for a final prospectus dated December 2, 1985 (the 


"Prospectus") offering mutual fund units of the Fund; 


2. an amendment to the Prospectus setting out all material changes to the 
Prospectus was filed with the Commission on August 13, 1986; 


3. the lapse date of the Prospectus was August 9, 1986; and 

4. through inadvertence the Fund failed to file a pro forma prospectus in 
a timely manner prior to the lapse date of the Prospectus; 

AND UPON reading the application and the recommendation of the staff of 


the Commission; 


AND UPON being of the opinion that to make this order would not _ be 
prejudicial to the public interest; 
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IT IS ORDERED, pursuant to subsection 61(5) of the Act, that the time 
limits provided by subsection 61(2) of the Act, as they apply to the 
distribution of mutual fund units of the Fund pursuant to the Prospectus, are 
extended to those that would be applicable if the lapse date of the Prospectus 
was October 30, 1986. 


September 10th, 1986. 


"M. A. Taschereau''! ieee, Kanev 
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2.5 AVINDA VIDEO INCORPORATED | 


Headnote 


Section 140 order to vary prior ruling, made under section 73 of the Act, which 
permitted the issuance of common shares in satisfaction of interest amounts 
owing on debentures to listed debentureholders - Order amends ruling to reflect 
a transfer of Debentures between listed debentureholders. 


Statutes Cited 





Sacurities Act, Ro S:-O. 1980, *c. 466, as am, Ss. 24, Be Tati, aeon 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF AVINDA VIDEO INCORPORATED 


ORDER 
(Subsection 140) 





WHEREAS Avinda Video Incorporated ("'Avinda'') has applied to the Ontario 
Securities Commission (the ''Commission') for an order, pursuant to section 140 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act"), to vary a | 
ruling (the "Prior Ruling") granted by the Commission to Avinda on May 26, 
1986, pursuant to subsection 73(1) of the Act; 


AND WHEREAS the Prior Ruling provided that the proposed issuance by Avinda 
of up to-15716,000"70fTits common: shares topthevholders (the ''Debentureholders'') 
of 13% convertible subordinated floating charge debentures of Avinda in the 
principal amount of $3,300,000 (the Debentures), in satisfaction of interest 
payments owing to the Debentureholders, in accordance with thee iterms Soreta 
settlement agreement, is not subject to section 24 or 52 of the Act, subject to 
certain conditions set in the Prior Ruling; 


AND UPON reading the application of Avinda and the recommendation of staff 
of the Commission; 


AND UPON Avinda having represented to the Commission that: 

1. Avinda, a corporation incorporated under the laws of Ontario, is a 
reporting issuer under the Act and is not in default of any 
requirement of the Act or the regulation made thereunder; and 

2. subsequent to Avinda's application for the Prior Ruling, $105,000 in 


Debentures was conveyed by one Debentureholder to another 
Debentureholder; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 
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IT IS ORDERED, pursuant to section 140 of the Act, that the Prior Ruling 
is variedal by itdeletiner «Schedulle’ “A' atom thes Prior: Ruling ands substituting 
therefor the following: 


SCHEDULE !'A!'! 





Maximum Number of 
Common Shares to 











Name and address Principal Amount be Issued in Lieu 
of Debentureholder of Debentures of Interest 
Noranda Pension Fund Sees OOO OO 156, 000 


Toronto, Ontario 


Canadian Imperial Bank 500, 000 260, 000 
of Commerce 
TLOmOntwon sO tas Lo 


HCI Holdings Biias i ZOOL 008 624,000 
Toronto, Ontario 


Montowr & Co. 100, 000 
Toronto, Ontario 


2,000 


ul 
to 


Pension Fund Society of 500, 000 260, 000 
The Royal Bank of Canada 
Toronvo,, Ontario 


Joranda Resources Limited B75 ,,000 195,000 
(formerly Security Trading 

Holdings Limited) 

TOLOnvon eOntaLlo 


Thomson, Kernaghan & Co. Ltd. Z0'5),.000 106, 600 
Toronto, Ontario 


91384 Canada Inc. 120, 000 62, 400 
c/o Walwyn Stodgell Cochran 
Murray Limited 
Toronto, Ontario 
TOTAL $3,300, 000 IR ere, (ONOK9) 


September 11th, 1986. 


nGharlesSaltver!! UR Kane!!! 
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2.6 INLAND NATURAL GAS CO. LTD. /OSC POLICY 5.6, ET AL 


Headnote 


Application to participate in the prompt offering qualification system where 
issuer had not met "public float'' test in last month of most recently completed 
financial year. Within very short time following financial year end applicant 
met test as a result of a private placement and continued to meet test at time 
of application and, under the circumstances, was highly likely to continue to 
meet test. Applicant was also eligible to use POP system for non-convertible 
debt and preferred shares and so had filed AIF's for three years. Due to 
unique circumstances of Applicant, it was considered un reasonably prejudicial 
to Applicant and to public interest to make Applicant wait another year. 


Statutes Cited 





Securities Act, R.S.0O. 1980, @. 466; qasham.,, Ss.5 To Geto. 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am. 
Policies Cited 
OSC Policy 5.6 - Prompt Offering Qualification System. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF INLAND NATURAL GAS CO. LTD. 
AND 
INGLE MATIORS OM OSCePOLMLCY 25..6.— 
PROMPT OFFERING QUALIFICATION SYSTEM 
RULING 
(Subsection 73(1)) 

UPON the application of Inland Natural Gas Co. Ltd. (the''Applicant'') to 
the Ontario Securities Commission (the ''Commission"') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'") having the effect of permitting the Applicant to participate in the 
Prompt Offering Qualification System pursuant to Policy 5.6 of the Commission 
(the "Policy") as if the Applicant were an eligible reporting issuer within the 


meaning of the Policy; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Applicant having represented to the Commission that: 
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ther Applicant iis a reporting issuer “under the Acts) ats Hs "not in 
default of any requirement of the Act or the regulation made under the 


Act (the ''Regulation"), and its common shares are listed on The 
Montreal Exchange, The Toronto Stock Exchange, and the Vancouver Stock 
Exchange; 


the Applicant satisfies the eligibility criteria set forth iva) 
paragraph C of the Policy for the issue of non-convertible debt 
securities pursuant to a short form prospectus and has. accordingly 
filed an Annual Information Form with the Commission for the past 
three years; 


the Applicant satisfies the eligibility criteria set forth in 
Paragraph B.1 of the Policy, except for the requirement in clause 
B.1(d) thereof that the aggregate market value of the Applicant's 
common shares held by "'non-insiders'' for the last calendar month of 
the Applicant's most recently completed financial year be $75,000,000 
or more; 


as a result of a private placement of common shares by the Applicant 
shortly following the completion of its most recent financial year, 
the aggregate market value of the Applicant's common shares’ held by 
"non-insiders'' is in excess of $86,000,000; 


the Applicant is a regulated utility and is required to make regular 
public disclosure of financial and operating information which it is 
not otherwise required to disclose under the Act; 


AND UPON the Commission being satisfied that to do so would not be 


prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that section 52 of the 


Act shall not apply, insofar only as that section concerns the form and content 
of a preliminary prospectus and a prospectus filed under that section, with 
respect to distributions of securities of the Applicant effected in accordance 
with the Policy, provided that: 


Tok. 


a preliminary short form prospectus and a short form prospectus complying 
with the Policy are filed by the Applicant under section 52 of the Act 
pursuant to and in accordance with the Policy; 


the Applicant shall comply with all of the filing requirements’ and 
procedures and each of the eligibility requirements of the Policy, except 
that the requirements of clause B.1(d) of the Policy shall be deemed _ to 
have been met if the aggregate market value of equity shares held by 
'non-insiders'' of the Applicant during each calendar month from and 
including September 1986 to and including the last calendar month prior 
to the filing of a preliminary short form prospectus by the Applicant is 
$75,000,000 or more, and the Applicant shall file a certificate executed 
on its*behalf by two of its senior officers under seal to this effect at 
the time of filing a preliminary short form prospectus; 


the senior officers' certificate required under Paragraph F.4 of the 


Policy in 1986, may state that the Applicant satisfies the criteria of 
Clause B.1(d) of the Policy pursuant to a ruling of the Commission; and 
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iD). the distribution of securities by the Applicant pursuant to a short form 
prospectus filed under section 52 of the Act shall otherwise comply with 
and be subject to the provisions of the Act. 


September 11th, 1986. 


"Charles Salter"! "Paul L. Waitzer"' 
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2.7 RABIN, BUDDEN CAPITAL FUND AND RABIN, BUDDEN INCOME FUND 


Headnote 
Subsection 61(5) - Extension of the lapse dates of two simplified prospectuses 


and annual information forms to allow the 1986 audited financials to accompany 
the renewal simplified prospectus and annual information forms. 


Statutes Cited 





S€CurItires@Act: "RUS OF 198C, eH 466cas aml, sen (Gine yh 6lm eur 
TN THEY MATTER OF STHE “SECURITIES ACT 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF RABIN, BUDDEN CAPITAL FUND 


AND RABIN, BUDDEN INCOME FUND 


ORDER 
(Subsection 61(5)) 


UPON the application of Rabin, Budden Partners, the Manager (the 
"Manager'') of Rabin, Budden Capital Fund and Rabin, Budden Income Fund (the 
"Funds''), to the Ontario Securities Commission (the ''Commission") for an Order 


pursuant to subsection 61(5) of the Securities Act, R.S.O. 1980, ¢. 466, as 
amended (the ''Act'') for an extension of the lapse date of the Funds' respective 
simplified prospectuses and annual information forms: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Manager having represented to the Commission that: 


1. Rabin, Budden Capital Fund and Rabin, Budden Income Fund are 
open-ended unincorporated mutual fund trusts created under the laws of 
the Province of Ontario; 


2. on October 17, 1985 the Director issued a preliminary receipt for the 
Preliminary Simplified Prospectus and Annual Information Form of 
Rabin, Budden Capital Fund, and on April 2, 1986 the Director issued a 
preliminary receipt for the Preliminary Simplified Prospectus and 
Annual Information Form of Rabin, Budden Income Fund; 


3. on December 27, 1985 the Director issued a final receipt for the 
Simplified Prospectus and Annual Information Form of Rabin, Budden 
Capital Fund, and on April 21, 1986 the Director issued a final 
receipt for the Simplified Prospectus and Annual Information Form of 
Rabin, Budden Income Fund; 


4. the lapse date of the Rabin, Budden Capital Fund Simplified Prospectus 
and the Annual Information Form is October 17, 1986; 
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5. the lapse date of the Rabin, Budden Income Fund Simplified Prospectus 
and the Annual Information Form is April 2, 1987; and 


6. the Funds seek to extend the times provided in subsection 61(2) of the 
Act so as to allow for the audited financial statements for the 
financial year ending December 31, 1986 to accompany the renewal 
Simplified Prospectus and Annual Information Forms; 


AND UPON being advised that any material change in the affairs of either 
Rabin, Budden Capital Fund or Rabin, Budden Income Fund must be disclosed in 
compliance with section 74 of the Act; 


AND UPON being of the opinion that to make this Order would not be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to subsection 61(5) of the Act, that the times 
provided by subsection 61(2) of the Act, as they apply to the distribution 
pursuant to the Simplified Prospectus and the Annual Information Form of each 
of Rabin, Budden Capital Fund and Rabin, Budden Income Fund, are extended to 
the times that they would be if the lapse dates of the respective Simplified 
Prospectuses and the Annual Information Forms were April 30, 1987. 


September 11th, 1986. 


"Charles Salter'' nPaulelie Waltzer 
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2.8 UNUM CORPORATION AND UNION MUTUAL LIFE INSURANCE COMPANY 


Headnote 


Certain proposed trades by a non-reporting issuer incorporated in the U.S. in 
its common stock, rights to acquire its common stock and the exercise of the 
rights, were exempted from sections 24 and 52 of the Act - proposed trades are 
to certain Ontario resident Eligible Policyholders and Company Personnel of a 
subsidiary of the U.S. issuer pursuant to a Plan of Conversion which will 
convert the subsidiary from a mutual to a stock life insurance company - all 
disclosure materials relating to the Plan of Conversion furnished to Eligible 
Policyholders and Company Personnel resident in U.S. are to be furnished to 
Eligible Policyholders and Company Personnel resident in Ontario - first trade 
in the above-noted common stock received pursuant to the Plan of Conversion and 
on exercise of the Rights was exempted from section 52 of the Act provided the 
first trade is, inter alia, executed through the facilities of a stock exchange 
outside Canada or on NASDAQ, in accordance with the rules of that exchange or 
NASDAQ. 


Statutes Cited 
Securities Acts RuS./0:. 980; ©. 486,) as am., “Ss. 24, 52.) 73:(2).. 
Securities Exchange: Act: of 1934; 15 Uy SsC. «95,8. 78a. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF 


UNUM CORPORATION AND UNION MUTUAL LIFE 
INSURANCE COMPANY 


RULING 
(Subsection 73(1)) 


UPON the application of UNUM Corporation (''UNUM'') and Union Mutual Life 


Insurance Company (''Union Mutual'') to the Ontario Securities Commission (the 
"Commission") pursuant to subsection 73(1) of the Securities Act, R.S.O. 1980, 
c. 466, as amended (the ''Act'"'), for a ruling that certain trades by UNUM to 
certain of Union Mutual's policyholders (the "Eligible Policyholders'') and 
certain of Union Mutual's employees, former employees, directors and agents 
(the ''Company Personnel'') in shares of UNUM's common stock (the _ ‘''Common 
Stock"), rights to acquire additional Common Stock (the ''Rights'"), and the 


exercise of these Rights by Eligible Policyholders and Company Personnel shall 
not be subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented by UNUM and Union Mutual to the Commission 
that: 
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1M 


Union Mutual is a mutual life insurance company chartered under the 
laws of Maine; 


Union Mutual provides a broad line of disability, health and life 
insurance products as well as group pension benefits; 


UNUM is a corporation organized under the laws of Delaware tar SSChe 
purpose of becoming the holding company of Union Mutual pursuant to a 
plan of recapitalization and conversion (the "Plan of Conversion") ; 


the Plan of Conversion provides, among other things, that: 


(i) “Union Mutual will convert » from a “mutual, tov a stock life 
insurance company through the amendment of the Union Mutual 
charter to authorize the issuance of stock; 


(ii) Union Mutual will become a _ wholly-owned subsidiary of UNUM 
through the issuance of all of its capital stock to UNUM; 


(iii) Union Mutual will change its corporate name to UNUM Life 
Insurance Company; 


(iv) each Eligible Policyholder whose equity share of Union Mutual is 
$29, 500° or less sor is: attributable ’to certain ‘group annurty: 
contracts will be entitled to elect to receive either cash or 
Common Stock in the amount of his equity share; 


(v) each Eligible Policyholder whose equity share is more than 
$2500 and “as mot.) attributable to” certain group annuity 
contracts will receive Common Stock in the amount of his equity 
share; 


(vi) all Eligible Policyholders will be offered non-transferable 
Rights to acquire additional Common Stock; 


(vii) if not all of the Common Stock being offered is subscribed for 
by Eligible Policyholders, Company Personnel will be offered 
Rights for such Common Stock; and 


(viii) if not ‘all Common Steck otieesubscribed for by Eligible 
Policyholders and Company Personnel, in UNUM's discretion, the 
remaining Common Stock or a portion thereof will be offered to 
the public, excluding residents of Canada, in an underwritten 
public offering; 


as of June 30, 1986 there were 626 Eligible Policyholders of Union 
Mutual resident in Ontario who held in the aggregate approximately 
.1% of the total equity shares of all policyholders of Union Mutual; 


aswof Junex30,” 1986.6 587 tof ther Elagible © Pol icyholders resident’) in 
Ontario each held equity shares of less than $2,500; 


as of June 30, 1986 there were no Company Personnel resident in 
Ontario; 


a special meeting of voting policyholders to approve the Plan of 


Conversion is currently expected to be held in October or November 
1986; 
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OE 


iia 


in connection with the Plan of Conversion each Eligible Policyholder 
and all Company Personnel will be sent by Union Mutual, among other 
things, a prospectus, as amended, in respect pitethes, registration 
statement filed with the Securities and Exchange Commission on June 
18, 1986 in compliance with the federal securities laws of the United 
Staves: of America (the U.S. "): 


UNUM and Union Mutual are not reporting issuers in Ontario; and 


UNUM has applied for a listing of its Common Stock on the New York 
Stock Exchange; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that trades by UNUM to 
Eligible Policyholders and Company Personnel pursuant to the Plan of Conversion 
in shares of its Common Stock and its Rights and the exercise of the Rights by 


Eligible 


Policyholders and Company Personnel, shall not be subject to section 


24 or 52 of the Act subject to the following terms and conditions: 


IX 


all disclosure material relating to the Plan of Conversion which is 
furnished to Eligible Policyholders and Company Personnel resident in 
the U.S. is also furnished to Eligible Policyholders and Company 
Personnel resident in Ontario; and 


the first trade in the Common Stock which is acquired by Eligible 
Policyholders and Company Personnel resident in Ontario pursuant to 
the Plan of Conversion or the exercise of the Rights is a 
distribution unless: 


(a) UNUM is subject to the requirements of the Securities Exchange 
Acteof 1984 of the i; Ses and 


(b) the first trade is executed: 


Le through the facilities of a stock exchange outside of 
Canada; or 


ilk, in the over-the-counter market in the U.S., if securities 
of the class being traded are quoted on the National 
Association of Securities Dealers' Automated Quotation 
System; and 


is made in accordance with the rules of the stock exchange or 
market upon which the trade is made in accordance with all laws 
applicable to such stock exchange or market. 


September 12th, 1986. 


"Charles 


Sadetenl! Meee ile | l<enaves 
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2.9 DOMINION SECURITIES ET AL 


Headnote 


A take-over bid (as defined by section 88(1) (kK) (ii) of the Act) that would have 
been exempt from compliance with the take-over bid requirements of the Act by 
virtue of the statutory exemption for offers to purchase’ securities in a 
private company, except for the fact that the private company restrictions of 
the offeree company restricted ownership of its shares to its own employees as 
well as employees of its affiliates, instead of its own employees alone, was 
exempted from compliance with Part XIX of the Act. 


Statutes Cited 
Securities Att SR «SOr 1060") c.ha66, as am.) “Sse Se ( kaa) 88 (2) (b), 99(e). 
Canada Business Corporations Act, S.C. 1974-75, c: 33; as am. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF DOMINION SECURITIES 


LIMITED AND DOMINION SECURITIES 
PITFIELD HOLDINGS LIMITED 


ORDER 
(Section 99(e)) 





UPON the application of Dominion Securities Limited (DSL") and Dominion 


Securities Pitfield Holdings Limited (''Holdings'') to the Ontario Securities 
Commission (the ''Commission"') pursuant to section 99(e) of the Securities Act, 
R.S.0. 1980; e+ 466, fas amended (the “Act, for an order exempting DSL and 


Holdings from the requirements of Part XIX of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON DSL and Holdings having represented to the Commission that: 


1. DSL is incorporated under the Canada Business Corporations Act, and is 
not a reporting issuer; 


2. the authorized capital of DSL will, immediately before the effective 
date of the Subscription Agreements (defined below), consist of an 
unlimited number of First Preferred Shares, issuable in series, none 
of which will be issued and outstanding, an unlimited number of 
Non-Voting Shares, issuable in series, none of which will be issued 
and outstanding, an unlimited number of Class X Shares, none of which 
will be issued and outstanding, and an unlimited number of Common 
Shares, a nominal number of which will be issued and outstanding; 


3. Holdings is incorporated under the Canada Business Corporations Act, 
and is not a reporting issuer; 
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10. 


the authorized capital of Holdings consists of an unlimited number of 
First Preferred Shares, issuable in Series, of which 523,661 First 
Preferred Shares, Series A are issued and outstanding, and an 
unlimited number of Common Shares, of which 1,599,983 are issued and 
outstanding; 


neither the shares of DSL nor those of Holdings are listed on any 
stock exchange; 


Holdings has 474 shareholders (the ''Shareholders"), all of whom are 
employees of subsidiaries of Holdings. All Shareholders are party to 
a unanimous shareholder agreement governing, among other things, the 
transfer of its shares; 


it is proposed that each of the Shareholders will enter into a 
subscription agreement (a ''Subscription Agreement") with DSL pursuant 
to which the Shareholder will sell to DSL all shares of Holdings held 
by the Shareholder in exchange for shares of DSL. This exchange, 
which is a take-over bid by virtue of section 88 (1) (kj Gay » waddle be 
made on the basis of 8 Class X Shares of DSL for each First Preferred 
Share, Series A of Holdings held by the Shareholder and 8 Common 
Shares of DSL for each Common Share of Holdings held by the 
Shareholder; 


the transaction would be exempted from the requirements of Part XIX by 
virtue of section 88(2)(b) of the Act except for the fact that the 
articles of Holdings permit its shares to be held by its employees and 
those of its affiliates, rather than by employees of Holdings only; 


the transaction does not of itself result in any change in the 
economic interest of any Shareholder; and 


the purpose of the exchange of shares is to faciliate the offering to 
the public of equity in DSL; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to do so; 


IT IS ORDERED pursuant to section 99(e) of the Act that DSL and Holdings 


be 


and they are hereby exempted from compliance with the requirements of Part 


XIX of the Act in respect of the exchange of shares made pursuant to the 
Subscription Agreements. 


September 16th, 1986. 


"'"M. A. Taschereau''! iP aoe Kane 
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2.10 HIGHLAND QUEEN SPORTSWEAR LIMITED 


Headnote 


Going private transaction - applicant exempted from requirements of ss. 189 
because of compliance with OSC Policy 9.1 - order conditional upon disclosure 
of appraisal and oppression remedies to minority. 


Statutes Cited 





Business Corporation Act, S50. 1982, ¢.. 4 ss. 16)> teate), TeSHe), abr ab) 


Sevan cos, INOW. oS. 0, IO). @€, ASG, BIS elite, Se Seb (av). 


Policies Cited 





Ons ee Lolmtcye St avremenvnorel: 


IN THE MATTER OF 
THE BUSINESS CORPORATIONS ACT, 1982, 
S10. 91982) “CHAPTER. 4 


AND 
IN THE MATTER OF 
HIGHLAND QUEEN SPORTSWEAR LIMITED 


: ORDER 
(Subsection 189 (6) ) 





UPON the application of Highland Queen Sportswear Limited (''Highland 
Queen") to the Ontario Securities Commission (the ''Commission'') for an order 
pursuant to subsection 189(6) of the Business Corporations Act, 1982, 
S.O. 1982, ec. 4 (the "Act'') exempting Highland Queen from the requirements of 
section 189 of the Act; 


AND UPON Highland Queen representing to the Commission that: 


1. Highland Queen has issued and outstanding 323,850 Class ''A'' Shares and 
6,150 Class "'B' Shares. Each share is entitled to one vote. Apart 
from dividend treatment the Class '"'A'' Shares and the Class ''B''! Shares 
are identical and trade at the same price; 


2. as of August 22, 1986 the controlling shareholders of Highland Queen 
own beneficially or of record 292,489 Class ''A'' Shares (90.32%) and 
5,050 Class ''B'' Shares (82.11%). These shareholders own beneficially 
or of record 90.16% of the voting securities of Highland Queen when 
such securities are aggregated; 


3. by way of private agreement control of Highland Queen changed hands on 


Maye G5) 9352 This agreement was negotiated at arm's length. The 
consideration paid for the securities was $1.50 per share; 
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4. the price paid under the private agreement required aj\ follow-up 
take-over bid to occur under section 91(1) of the Securities Act, 
R.S.O. 1980, c. 466 as amended. By 0O.S.C. Policy Statement 9.1 the 
take-over bid circular required a valuation unless the consideration 
was negotiated at arm's length. On June 4, 1985 the Director waived 
the requirement for a valuation in connection with the follow-up bid; 


5. the follow-up bid was made for all outstanding Class ''A'' Shares and 
Class "'B" Shares on July 12, 1985; and expired: on September 16, 1985; 


6. Highland Queen is proposing to undertake a going private transaction 
(the ''Transaction'') as defined in subsection 189(1) (b) of the Act by 
redeeming the Class ''A'' Shares and Class ''B'' Shares now outstanding 
for a consideration of $1.50 per share, and eoncurrently issuing to 
the controlling shareholders shares of a new class for a nominal 
consideration. Current market value of the Class "'A'' Shares and the 
Class "'B'' Shares is approximately $1.10; 


7. the redemption price being offered for the Class "'A'' Shares and Class 
VB (Shares *pais: «the,.sameisas the pprice paidapby thexdcontraliling 
shareholders to attain control and under the follow-up take-over bid, 
and such price was arrived at in arm's length negotiation; 


8. subsection 184(2) of the Act applies to the proposed Transaction 
thereby providing an appraisal remedy; and 


9. following the redemption, Highland Queen is proposing to make an 
application to the Commission for an order pursuant to subsection 1(6) 
of the Act that Highland Queen be deemed to have ceased offering its 
securities to the public; 


AND UPON the Commission being of the opinion that: 


1. The proposed redemption satisfies the conditions for waiver of the 
valuation and "minority approval"! requirements set out in 
O.S.C. Policy Statement 9.1; and 


2. To make this order would not be prejudicial to the public interest; 


IT IS ORDERED, pursuant to subsection 189(6) of the Act, that in 
connection with the proposed Transaction Highland Queen is exempted from 
section 189 of the Act, upon condition that the documentation provided to. the 
affected shareholders in connection with the proposed Transaction disclose each 
shareholder's rights under subsection 184(2) and subsection 247(1) of the Act, 
and briefly disclose how each shareholder can exercise those rights if so 
desired. 


September 16th, 1986. 


"mM. A. Taschereau'! Pad. sakanew 
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2.11 DR. JOSEPH PELLER 


Headnote 

Regulation 19c. (1) hold period abridged to permit TAT) bie) CCX ATStrabu ts ontot 
part of control block shares where shares acquired on exercise of conversion 
rights or options held for a substantial period. 

Statutes Cited 

Sacunit res AchYORISVON 1980, ce} *466)"as ams, “SSUES EV TT? TITY (), (Ge 


(coi (28) 


Regulation Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., 19c. (1). 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF DR. JOSEPH PELLER 


RULING 
(Section 73) 
UPON the application of Dr. Joseph Peller (''Dr. Peller") to the Ontario 
Securities Commission (the ''Commission"') for a ruling pursuant to section 73 of 
the Securities ActeReS! 0971980). Ber 466, "as? Ramended (the “Act ©*that the 


distribution of up to 649,428 Class A non-voting shares of Andres Wines 
Ltd. ("Andres") is not subject to section 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it appearing to the Commission that: 


(a) Andres has been a reporting issuer under the Act for at least 18 
months and is not in default of any requirement of the Act or the 
regulation made under the Act (the ''Regulation"’) ; 


(b) the Class A non-voting’ shares (''Class A Shares") and the Class B 
voting shares. (''Class B Shares'') of Andres are listed for trading 
on The Toronto Stock Exchange; 


(ey the Class B Shares of Andres are convertible into Class A Shares on 
a one-for-one’ basis: 


(d) Dr. Peller owns directly 174,428 Class A Shares and 369,428 Class B 


Shares of Andres, all of which shares have been held from at least 
Ohare 
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(e) Dr. Peller has options to _ purchase 80,000 Class A Shares’ and 
200,000 Class B Shares of Andres, which options were granted to Dr. 
Peller on November 18, 1971; 


(a) Dr. Peller 18s 4 person referred to in subparagraph (iii) of 
paragraph 11 of subsection 1(1) of the Act: 


(g) Dr. Peller wishes to (i) convert his 369,428 Class B Shares into 
Class A Shares, (ii) exercise his options to take up 80,000 Class A 
Shares, (111) exercise his options to take UpP ZOO, O00Ne Classen.s 
Shares and to convert such shares into Class A Shares, and to be 
able to sell the 649,428 Class A Shares pursuant to clauses 
71(7) (b) and (c) of the Act notwithstanding that such Class A 
Shares will not have been held by Dr. Peller for six months as 
required by section 19 c. (1) of the Regulation: 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the distribution 
by Dr. Peller of up to 649,428 Class A Shares of Andres acquired through the 
exercise of conversion rights and options held by Dr. Peller is not subject to 
section 52 of the Act, notwithstanding the provisions of section 19 c. (1) of 
the Regulation, provided that any such distribution is made in accordance with 
the provisions of clauses 71(7) (b) and (c) of the Act. 


September 15th, 1986. 


Whee tJ eeKane!! "Paul L. Waitzer''! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 CAMBRIDGE SQUARE NORTH 

4.1.2 CAMBRIDGE SQUARE SOUTH 

4.1.3 CHARTWELL MEWS 


4.1.4 CHATHAM HOUSE APARTMENTS LIMITED PARTNERSHIP 


CAMBRIDGE SQUARE NORTH 
CAMBRIDGE SQUARE SOUTH 
CHARTWELL MEWS 
CHATHAM HOUSE APARTMENTS LIMITED PARTNERSHIP 





Temporary cease trading order issued September 15, 1986, with respect 
company for failure to make statutory filings. Statutory hearings 
ZO BOSC al O00. eam 
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September 
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4.1.5 BONAVENTURE ESTATES I LIMITED PARTNERSHIP 


4.1.6 ELEVEN EVERGREEN LIMITED PARTNERSHIP 


4.1.7 THE SUMMIT 


4.1.8 THE SUMMIT 2-B 


BONAVENTURE ESTATES I LIMITED PARTNERSHIP 
ELEVEN EVERGREEN LIMITED PARTNERSHIP 
THE SUMMIT 
THE SUMMIT 2-B 














Temporary cease trading order issued September 12, 1986, with respect 


company 


for failure to make statutory filings. Statutory hearings 


26, 1986," at" 10, 00™a.m: 


4.1.9 DIAMOND RIDGE 


Ane eel) 


ere eee ball 


4.1.12 


dare pae: 


4.1.14 


DISCOVERY QUAY-BUILDING I LIMITED PARTNERSHIP 
EMERALD PLACE I 

SANDHURST 

SHELL OIL COMPANY 


TRETHEWAY WATERFORD HOUSE 


DIAMOND RIDGE 
DISCOVERY QUAY-BUILDING I LIMITED PARTNERSHIP 
EMERALD PLACE I 
SANDHURST 
SHELL OIL COMPANY 
TRETHEWAY WATERFORD HOUSE 

















Temporary cease trading order issued September 16, 1986, with respect 
for failure to make statutory filings. Statutory hearings September 
SOP eUO SG. aie hO RO OR arm. 


company 
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4.2 RESCINDING ORDERS 


4.2.1 SASKATOON SQUARE LIMITED PARTNERSHIP 


SASKATOON SQUARE LIMITED PARTNERSHIP 





The cease trading order dated September 10, 1986, was rescinded September 16, 
1986, the company being now up-to-date with its filings. 


4.2.2 WOODVILLE MINES LIMITED 


WOODVILLE MINES LIMITED 





The cease trading order dated January 18, 1979, and continued February 1, 1979, 
was rescinded September 18, 1986, the company being now up to date with its 
filings. 


4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 BRISA INTERNATIONAL S.A. 


BRISA INTERNATIONAL S.A. 





The cease trading order dated September 4, 1986, was continued September 18, 
1986, pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
iene. direct or indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Mey - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


2h oy - Director of principal reporting issuer. 


Up) 17 - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Beat - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


aS - Senior Officer of principal reporting issuer. 


LS dat! - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol ~ Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other Elna ove 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale Be - internal 

AN - bequest or inheritance mney - qualifying shares 

Kee - compensation BUR ~ redeemed (called, matured) 
EN - exchange or conversion Teall - stock dividend 

A ke = exercase Of “Eights. ete. AA = stock split 

ne Sg Titel: Bu - exercise of option 

Wat = isaulieneul, iGo WAR Ssdistribution 


*Returned for reconciliation purposes. 
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Giant Yellowknife Mines Limited 
Glamis Gold Ltd. 

GLE Resources Ltd. 

GLE Resources Ltd. 
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Global Shelter Systems Inc. 

Go Vacations 1984 Limited Partnership 
Go Vacations 1985 Limited Partnership 
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Goldale Investments Limited 

Goldale Investments Limited 

Goldale Investments Limited 
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Golden Earth Resources Inc. 

Golden Hind Ventures Ltd. 

Golden Hind Ventures Ltd. 

Golden Range Resources Inc. 

Golden Rule Resources Ltd. 

Golden Rule Resources Ltd. 

Golden Rule Resources Ltd. 

Golden Sceptre Resources Ltd. 

Golden Terrace Resources Corporation 
Golden Transit Resources Inc. 

Golden Transit Resources Inc. 

Golden Transit Resources Inc. 
Goldenbell Resources Incorporated 
Goldex Mines Limited 

Goldpost Resources Inc. 

Goldpost Resources Inc. 

Goldstake Explorations Inc. 
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Granges Exploration Ltd. 

Granite Capital Development Corporation 


Private Placements 
Press Release 

IFS 6 mn Ap 30 86 
Ruling/Order/Reasons 
Press Release 
Form 27-Mat. 


aS), @) ailay dhal S30) tals 
LitSm Omi nO bars OmS.o 
LES 6 mnie SORsio 
TES. 6) Mhedm S086 
LHS T6enne INS Oss 


Press Release 

Form 27-Mat. Change 
Form 8 and Form 20-F 
IFS 6 mn Jn 30 86 
Certif. of Mailing 
Private Placements 
Private Placements 
LES 6emne IME sOMSo 
Application 
Takeover/Form 35 
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North American Fund 
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-Morton Shulman Precious 
-Morton Shulman Precious 
n Resources Inc. 
d-Concordia Partnership 
d-Concordia Partnership 
ada Corporation 

ada Corporation 
ada Corporation 


Income & 
Income & 


Metals 
Metals 
Metals 


IMS 9 mene SOS 6 
Certif. of Mailing 
Amended Statement of 
LES 6 nnenes0F 86 
Shrhldrs. Mtng. Mat. 
Aude Anne inv Stim: 
LES: (6) nnn BOE SG 
TES Seinen SONss 
LES? Cambie 3086 
Certif. of Mailing 
Change Directors 
CHS iemnns J SORS6 
Private Placements 
LES 6 mnedh Solss 
TES: Ge minew ios SOes6 
Annual Report 
Annual Report 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
TESe6 Dit Jno) 36 
LES 6 ii ONO 
IFS 6 Ahay slO) wails 
LES: 6 Miaka VG). tee 
IFS 6 JheS0) $6 
Massy (sy jvay Bhat oO erate: 
Application 

TES: (Goan we) 16 
Tes: 6. mn Jn Sorss 
Certif. of Mailing 
PES Geir eine 0 7G 
TES 6 mn nes 0RS.6 
MES) (Grin wn eos G 
DES 68 mh ine Olis6 
Certif. of Mailing 
TES 6 ma Jn 30) 86 
ERSr6. mhswnecO) 86 
LFS) 6. mm Jn 30) «86 
Press Release 

he S Gemin ees ONS 6 
Press Release 
Ruling/Order/Reasons 
Press Release 

JOS) Gy sively Irae SOF testo 
LHS Gein nes ONsG 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Press Release 
Ruling/Order/Reasons 


Xerographic and microfiche copies of these documents are available from: 


M 


icromedia Ltd, 


(416) 593-5211 


158 Pearl Street, Toronto, 


Ontario Moree 


Toll Free 1-800-387-2689 


-5281- 


19-Sep-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-649 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





Gulf Canada Corporation 
Gulf Canada Limited 

Gyro Equity Fund 

H. Paulin & Co:, Lamited 

H. Paulin & Cop, limited 
H.W.I. Industries Inc. 

Hale Resources Limited 
Haley Industries Limited 
Halton Reinsurance Company Limited 
Hamilton Group Limited, The 
Hammerson Canada Inc. 


Hammond Manufacturing Company Limited 


Harbour Petroleum Company Ltd. 
Harding Carpets Limited 

Harkema Industries Limited 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Hayes Resources Inc. 

Hayes Resources Inc. 

Hayes-Dana Inc. 

Hayes-Dana Inc. 

Hayes-Dana Inc. 

Headway Property Investment 77-I 
Headway Property Investment 77-II 
Headway Property Investment 78-I 
Headway Property Investment 78-III 
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Highridge Explorations Ltd. 
Highspire Capital Inc. 

Highspire Capital Inc. 

Highspire Capital Inc. 
Hillsborough Exploration Limited 
Hillsborough Exploration Limited 
Hiram Walker Resources Ltd. 

Hiram Walker Resources Ltd. 
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Interpublic Group of Companies Inc. , 
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Corona Resources Limited 
Fund 
Industries 
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Income Fund 
Larder Minerals Inc. 
Pagurian Corporation 
Pagurian Corporation 
Paper Company 
Phoenix Capital Corp. 
Phoenix Capital Corp. 
Phoenix Capital Corp. 
Phoenix Capital Corp. 
Platinum Corporation 
Platinum Corporation 
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Jamie Frontier Resources Inc. 

Jamie Frontier Resources Inc. 
Jannock Limited 
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Javelin International Limited 
Jedburgh Resources Limited 
Jedburgh Resources Limited 

John Labatt Limited 

Jonpol Explorations Limited 

Joutel Resources Ltd. 

Joutel Resources Ltd. 

Joutel Resources Ltd. 
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Keltic Incorporated 

Kenartha Oil and Gas Company Limited 
Kenartha Oil and Gas Company Limited 
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Kerr Addison Mines Limited 
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Kremzar Gold Mines Limited 
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Lacana Gold Inc. 
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Marco Resources Ltd. LS OmMMe tis Om SG 
Maritime Electric Company Limited Way Gy soy Grav EKO) tex" 
Maritime Telegraph & Telephone Company Press Release 
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Mascot Gold Mines Limited 

Masonic Temple Corporation Limited 
Massive Energy Ltd. 

Massive Energy Ltd. 

Massval Resources Inc. 

Master Resources & Developments Limited 
Matachewan Consolidated Mines Limited 
Matt Berry Mines Ltd. 

Matt Berry Mines Ltd. 

MBK Business Information Exchange 
McAdam Resources Inc. 

McChip Resources Inc. 

McFinley Red Lake Mines Ltd. 

McGarry Gold Corporation 

MCR Capital Inc. 

MD Growth Investments Limited 
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Medway Place Associates 

Mega-Dial Communications Ltd. 
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Megaflo Mines & Energy Corporation 
Megaflo Mines & Energy Corporation 
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Merland Explorations Limited 
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Meston Lake Resources Inc. 
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Metalore Resources Limited 

Metalore Resources Limited 

Metalore Resources Limited 

Metalore Resources Limited 

Metina Developments Inc. 

MICC Investments Limited 

MICC Investments Limited 
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Mineral Resources International Limited 
Mineral Resources International Limited 
Minorco Canada Limited 

Mirado Nickel Mines Limited 

Mirtone International Inc. 





Exercise of Director 
IFS 6 mn Jn 30 86 
Annual Report 
Shrhldrs. Mtng. Mat. 
LES -6emn? Jin sORS6 
Press Release 

IFS 6 mn Jn 30 86 
Exempt Fin. Notice 
Stock Option Plan 
Private Placements 
Press Release 

LESeo ns nes 0486 
TES36 Mn Jnws0! SE 
Ruling/Order/Reasons 
IESe9 enn Jnie30: 86 
IES 63m Jnr *36 
TES! 6° min) Jn’ s0r3s 
Private Placements 
TRG. mire Ines 0 VS6 
Certif. of Mailing 
Aue. Anns Fin ses tiie. 
TS: 3 mn Je) Sies6 
Ruling/Order /Reasons 
IFS 6°mn Jn 30° $6 
Certif. of Mailing 
LPS) Omni Jn 3 OS's 
IFS 6)mn In 6036 
Press Release 

T.S.E. Material 
Signed Financial Sta 
Annual Report 

LES 3) nn nes 0Ms 6 
Shrhldrs. Mtng. Mat. 
IES ‘6 mn Jn’ 30°86 
Certif. of Mailing 
Certif. of Mailing 
Application 

Private Placements 
Private Placements 
TES vst ine In 30e 86 
Form 27-Mat. Change 
IFS 6 mn Jn 30 86 
Annual Report 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Annual Report 

PES Tor mns Ines ONs'> 
ThSs 9 me Jie ONs6 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-5287- 19-Sep-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-655 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Mirtone International Inc. 
Mirtone International Inc. 

Mitel Corporation 

Mitel Corporation 

Mitel Corporation 
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MMC Video One Canada Ltd. 

MMC Video One Canada Ltd. 

MMC Video One Canada Ltd. 

MMC Video One Canada Ltd. 

MMC Video One Canada Ltd. 

Molson Companies Limited, The 
Molson Companies Limited, The 
Monarch Investments Limited 
Moneta Porcupine Resources Limited 
Moneta Porcupine Resources Limited 
Moneymax Fund, The 

Montreal Trust Investment Fund 
Montreal Trust Investment Fund 
Morgan Hydrocarbons Inc. 

Morgan Trustco Inc. 

Morgan Trustco wine: 

Morrison Petroleums Limited 
Morrison Petroleums Limited 
Mortgage Insurance Company of Canada, 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mount Keno Mines Limited 

Mount Pleasant Resources Inc. 
Mount Pleasant Resources Inc. 
Mount Pleasant Resources Inc. 
Mount Pleasant Resources Inc. 
Mount Pleasant Resources Inc. 
Mr. Jax Fashions Inc. 

MSR Exploration Ltd. 

Multi Choice Communications Inc. 
Multifoods Inc. 

Municipal Financial Corporation 
Municipal Financial Corporation 
Muscocho 1980-81 and Company Limited 
Muscocho Explorations Limited 
Muscocho Explorations Limited 
Musto Explorations Limited 
Mutual Amerifund 

Mutual Diversified 25 

Mutual Diversifund 40 
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Press Release 
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Nabisco Brands Ltd. LES *6.mns Jn 130) 86 
Nahanni Mines Limited Certif. of Mailing 
NAP Enterprises Inc. iS 6am dns OSG 


NAP Enterprises Inc. 
Nartico Resources Ltd. 
Nashua Corporation 
National Bank Leasing Inc. 


Form 27-Mat. 


Change 


Prelim. Prospectus 


Form 8-K 


Adjournment of Meeti 


National Bank of Canada Press Release 
National Bank of Canada Dividend Notice 
National Business Systems Inc. IFS 9 mn Jn 30 86 
National Business Systems Inc. Press Release 
National Business Systems Inc. Press Release 
National Business Systems Inc. Acquisition of South 
National Business Systems Inc. Let. to Shareholders 
National Resource Exploration Program IFS 6 mn Jn 30 86 
National Resource Exploration Program IFS 6 mn Jn 30 86 
National Resource Exploration Program IFS 6 mn Jn 30 86 
National Resource Explorations Ltd. IESe6: mn Jne30 186 
Natural Resources Growth Fund Ltd. IRS 6. ined He s0n8G 
Nearctic Resources Inc. LES 6. mn Jn 30 86 
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Press Release 
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Neighbors Resources Inc. 
Neighbors Resources Inc. 

Nelson Towers Apartment Project 
Nesbitt Thomson Bongard Inc. 
Nesbitt, Thomson Inc. 

New Bidlamaque Gold Mines Ltd. 
New Brunswick Telephone Company, 
New Brunswick Telephone Company, 
New Colony Energy Corporation 

New Colony Energy Corporation 

New York Oils Limited 

New York Oils Limited 

Newbrun Resources Ltd. 

Newmex Gold Resources Inc. 

Nickel Rim Mines Limited 

NIM and Company, Limited Partnership - 
NIM and Company, Limited Partnership - 
Noble Mines & Oils Ltd. 

Noradco Mines Limited 

Noradco Mines Limited 

Noram Convertible Securities Fund 
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Noranda Inc. 
Noranda Inc. 


Norcen Energy Resources Limited 


Norlex Mines Limited 
Normick Perron Inc. 
North American 
North American 
North Canadian 
North Canadian 
North 
North Shore, 
Northern 
Northern 
Northern 
Northern 
Northern 
Northern 
Northgate 
Northstar 
Northstar 
Northstar 
Northstar 
Northwest 
Nova, 
Nova, 
Noverco Inc. 

Noverco Inc. 

NOVELCOM Enc. 

NRD Mining Ltd. 

NRT Research Technologies 
NRT Research Technologies 
NRT Research Technologies 
NRT Research Technologies 
Nu-West Group Limited 
Nu-West Group Limited 
Nucanolan Resources Ltd. 
Nucorr Petroleums Ltd. 
Nucorr Petroleums Ltd. 
Nucorr Petroleums Ltd. 
Nufort Resources Inc. 
Nuinsco Resources Limited 


The 


Telecom Limited 
Telecom Limited 
Telecom Limited 
Telecom Limited 


Resources 79-80 
Resources 80-81 


Nuinsco Resources Limited. 


Oakwood Petroleums Ltd. 


Occidental Petroleum Corporation 


Ocelot Industries Limited 
Ocelot Industries Limited 
Onl Pateh Group sincr 

Oiltex International Ltd. 


Rare Metals Limited 
Rare Metals Limited 
Oils Limited 
Oils Limited 
Front Limited Partnership, 


Frontier General Insurance Co. 
Ranger Oil & Gas Ltd. 


Exploration Limited 
Energy Corporation 
Energy Corporation 


Drug Company Limited 
An Alberta Corporation 
An Alberta Corporation 
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Press Release 
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Omega Hydrocarbons Ltd. 


Omnibus 
Omnibus 
Omnibus 
Omnibus 
Omnibus 


Computer 
Computer 
Computer 
Computer 
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Press Release 
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Press Release 

Press Release 

Press Release 


Onitap Resources Inc. 

Ontario General Insurance Company 
Onyx Petroleum Exploration Company 
Onyx Petroleum Exploration Company 
Onyx Petroleum Exploration Company 
Oracle Resources Ltd. 

Oracle Resources Ltd. 

Onbuit Olle Gasset: 
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Orofino Resources Limited 

Orrwell Energy Corporation Ltd. 
Osborne & Chappel Goldfields Limited 
OSC - Policy 1.9 - Soft Dollar Deals 
OSC Po lnicyaile 9 S= Sort Dollars Deals 
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Oshawa Group Limited, The 

Osisko Lake Mines Limited 

Osisko Lake Mines Limited 

Otter Dorchester Insurance Company 
Outland Resources Corp. 

Ovonic Imaging Systems Inc. 

Pacific Aqua Foods Ltd. 

Pacific National Financial Corporation 
Pacific Northern Gas Ltd. 

Pacific Western Airlines Corporation 
Pacific Western Airlines Limited 
Pafco Financial Holdings Ltd. 

Page Petroleum Ltd. 

Page Petroleum Ltd. 

Pagebrook Gulf Street Partnership 
Pagebrook Multiholdings Partnership 
Pagebrook Peel II Partnership 
Pagebrook Realty Fund 
Pagebrook-Bloor Partnership 
Pagebrook-Peel Properties Partnership 


Palm Beach County Utilities Corporation 


Paloma Petroleum Ltd. 
Paloma Petroleum Ltd. 
Pamour Inc. 
Pamour Inc. 
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Pamour Inc. 

Pan Mackenzie Petroleums Limited 
Pan-Cana 80 

PanCana Minerals Ltd. 

Panhandle Eastern Corporation 

Paramount Funding Corp. 

Park Lane, The 

Parkland Industries Ltd. 

Parlake Resources Limited 

Parquet Resources Inc. 

Parquet Resources Inc. 

PCL Industries Limited 

PCL Industries Limited 

PCL Industries Limited 

PCL Industries Limited 

Pe Ben Oilfield Services Ltd. 

Pega Capital Resources Ltd. 

Pegasus Gold Inc. 

Pelangio-Larder Mines Limited 
Pelangio-Larder Mines Limited 
Pelangio-Larder Mines Limited 

Pemberton Houston Willoughby Investment 
Pembina Resources Limited 
Pennant Pacific Resources, 
Pennant Resources Limited 
Pennant Resources Limited 
People's Telephone Company of Forest 
Peoples Jewellers Limited 
Petro-Canada Inc. 

Petro-Sun International Inc. 
Petro-Sun International Inc. 
PetELocomor WWlexas, wlncr 

Petrolantic Resources Inc. 
Petrolantic Resources Inc. 

Phaeton Exploration Ltd. 

Phillips Cables Limited 

Phoenix Canada 0il Company Limited 
Place Gas & O01il Company Limited 
Placer Development Limited 

Plexus Resources Corporation 

Polysar Limited 
Polysar Limited 
Pomac Mines Limited 
Pony Sporting Goods 
Pony Sporting Goods Limited 
Pony Sporting Goods Limited 
Pontiveld) Industrves Vince 
Potter Distilleries Ltd. 
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Press Release 
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Press Release 
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Press Release 

LES) 6 nn Ine sO) 36 
Press Release 
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Power Corporation of Canada 

Power Corporation of Canada 

Power Corporation of Canada 

Power Financial Corporation 

Power Financial Corporation 

Prefac Concrete Co. Ltd. 

Premdor Inc. 

Prenor Group Ltd. 

Primrose Technology Corporation 
Principal Canadian Mutual Fund Limited 
Principal Neo-Tech Inc. 

Principal Venture Fund Ltd. 

Proflex Limited 

Pronto Explorations Limited 

Pronto Explorations Limited 

Prudential Dividend Fund of Canada 
Prudential Dividend Fund of Canada 
Prudential Growth Fund Canada Ltd. 
Prudential Income Fund of Canada 
Prudential Money Market Fund of Canada 
Prudential Money Market Fund of Canada 
Prudential-Bache Research Fund, Inc. 
Public Service Enterprise Group 

Public Storage Canadian Properties - 
Puissance Corporation 

Pure Gold Limited Partnership 


Putnam Health Sciences Trust for Canada 


QCTV Ltd. 

AYCADWY ILacil. 

QCRVeLtal 

QCard 

Quaker Oats Company , The 

Que West Resources Ltd. 

Quebec Cobalt and Exploration Ltd. 
Quebec Explorers Corporation Ltd. 
Quebec Explorers Corporation Ltd. 
Quebec Sturgeon River Mines Limited 
Quebec Sturgeon River Mines Limited 
Quebecor Inc. 

Quebecor Inc. 

Quebecor Inc. 

Queen's Quay Leisure Corporation 
Queenstake Resources Ltd. 

Queenston Gold Mines Limited 
Queenston Gold Mines Limited 

Quinte Bay No.3 Limited Partnership 
Quinteko Resources Ltd. 
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Certif. of Mailing 
Press Release 
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Press Release 
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Appendices to Pro. 
Annual Report 
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TES. 67 nne dines 03:6 
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Application 
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Takeover/Form 35 
Takeover/Form 35 
Takeover/Form 35 
Takeover/Form 35 
Form 8-K 

Form 28-Ann. Filing 
TES’ 6 mnvn) s0r3s6 
rhs 6 mn Jn soso 
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Form 8 Amendment No. 
Press Release 
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Press Release 
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Rabin, Budden Capital Fund 

Rabin, Budden Capital Fund 

Rabin, Budden Income Fund 

Rabin, Budden Income Fund 
Radcliffe Resources Ltd. 

Ram Petroleums Limited 

Ram Petroleums Limited 

Ranchmen's Resources Ltd. 

Rathburn Apartment Project 
Raylloyd Resources Limited 
Raylloyd Resources Limited 

Rayrock Yellowknife Resources Inc. 
Real Property Trust of Canada 
Realcap Holdings Limited 

Redaurum Red Lake Mines Limited 
Redlaw Industries Inc. 

Redlaw Industries Inc. 

Redstone Resources Inc. 

Reed Stenhouse Companies Limited 
Reed Stenhouse Companies Limited 
Reigate Resources (Canada) Ltd. 
Relax Inns Burlington-Windsor 
Relax Inns Ottawa Partnership 
Relax Inns Partnership I 

Relax Inns Partnership II 

Renabie Gold Mines Limited 
Renaissance Canada Bond & Bullion Growth 
Renaissance Canada Bond & Bullion Growth 
Renaissance Energy Ltd. 
Renaissance Energy Ltd. 
Renaissance Energy Ltd. 

Resource Capital International Ltd. 
Revelstoke Companies Ltd. 

Revenue Properties Company Limited 
Rexwood Products Limited 

Reynolds Aluminum Company of Canada Ltd. 
RFS Equity Partners 

Rideau Heights Apartments Trust 
Ridgewood Gardens 

Rio Alto Exploration: Ltd: 

Rio Alsto. Dxploratahone lntds 

Roddy Resources Inc. 

Roddy Resources Inc. 

Rogers Communications Inc. 


Press Release 

T.S.E. Material 
Press Release 

Press Release 

Change of Address 
Amended Interim Fina 
Change of Address 
Amended Interim Fin. 
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Certif. of Mailing 
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Rogers Communications Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rollins Meadowvale Partnership 
Rollins Welland Partnership 

Roman Corporation Limited 

Roman Corporation Limited 

Ronrico Explorations Ltd. 

Roxmark Mines Limited 

Roxmark Mines Limited 

Royal Bank of Canada, The 

Royal Bank of Canada, The 

Royal Bank of Canada, The 

Royal Bank of Canada, The 

Royal Bank of Canada, The 

Royal Gold & Silver Corporation 
Royal Trustco Limited 

Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 

Run For Your Wife Limited Partnership 
Russell Holdings Ltd. 

S.R. Telecom Inc. 

Sek. Telecom eine: 

Sagewood Resources Limited 

Samuel Manu-Tech Inc. 

Sandwell Swan Wooster Inc. 

Santa Maria Resources Limited 
Saskatchewan Oil & Gas Corporation 
Saskatchewan Oil & Gas Corporation 
Saskatoon Square Limited Partnership 
Sasko Oil and Gas Limited 

Savurn Dasa ines 

Savings and Investment Retirement Fund 
Savings and Investment Trust H Fund 
Sceptre 1980-81 Program 

Sceptre Balanced Fund 

Sceptre Balanced Fund 

Sceptre Capital Protection Fund 
Sceptre Capital Protection Fund 
Sceptre Resources Limited 

Sceptre Resources Limited 

Sceptre Saskatchewan 80 Program 
Schneider Corporation 

Schneider Corporation 

Sci/Tech Holdings, Inc. 

Sei/Tech Holdings, Inc. 

Scintilore Explorations Limited 


Press Release 

Press Release 
Private Placements 
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Press Release 
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Change Directors 
Press Release 
Newsletter 

Press Release 
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Press Release 
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Scintrex Limited 

Scott's Hospitality eincs 
Scott sPHosputallinty ine. 
Scott Ss Hospitality imc: 
Scott's Hospitality inc: 


Scottish & York Holdings Limited 


Sea Hawk Energy Inc. 
Seagram Company Ltd. 
Seagram Company Ltd. 
Seaquest Energy Ltd. 

Sears Canada Inc. 

Sears Canada Inc. 

Sears Canada Inc. 

Sears Canada Inc. 

Seaway Multi-Corp. Limited 
Sentinel Canada Bond Fund 


Sentinel Canada Equity Fund Limited 


Shadowfax Resources Ltd. 


Sharpe Energy & Resources Limited 


Shaw Cablesystems Ltd. 
Shaw Industries Ltd. 
Shawnee Petroleums Limited 
Shawnee Petroleums Limited 
Shawnee Petroleums Limited 
Shawnee Petroleums Limited 
Shawnee Petroleums Limited 
Shawnee Petroleums Limited 
Sicor Ine: 

Si Com rnce 

Si COnlnc. 

SH COmelnes 

Sidbec-Dosco Inc. 

Sienna Resources Limited 
Sienna Resources Limited 
Sifton Properties Limited 
Sigma Mines (Quebec) Limited 
Sigma Mines (Quebec) Limited 
Salttron ve Smilaivaer 

Siltecondcom lute 

Si tronntesmuLuar 

Silver Bar Mines Limited 


Silver Creek - Cedarwood Partnership 


Silver Eureka Corporation 
Silver Lake Resources Inc. 
Simcoe Erie Investors Limited 
Simcoe Erie Investors Limited 
Skywest Resources Corp. 
Slater Industries Inc. 


Press Release 

T.S.E. Material 
Press Release 

Press Release 

Press Release 
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LES OM Mine Jes Ol oo 
Press Release 

Press Release 
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Press Release 

Press Release 

Press Release 
Certif. of Mailing 
IFS 6 mn Ap 30 86 
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Sm Om MMe nes OMS e 
Press Release 
Certif. of Mailing 
Interim Financial St 
Press Release 

Let. to Shareholders 
LES, GonmneInesOrsG 
Form 27-Mat. Change 
Let. to Shareholders 
Press Release 

LSP OsMn Jn 36 
Ti So ee Mancersman. 
Certif. of Mailing 
LES 6s min Jie ONSG 
Takeover /Form 35 
T.S.E. Material 

LE Se Om nniee Nas ONS oO 
Press Release 

LEAS. G nine) Mies OMa6 
Option Activity Repo 
Option Activity Repo 
Option Activity Repo 
LES) OMlne Jin Oo G 
iS) 6 mn JmMes0rs86 
Form 8-K 

STE) eeantuenralenl 
Prelim. Prospectus 
Interim Report for t 
Application 
Shrhldrs. Mtng. Mat. 
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Slater 
Slater 


Industries Inc. 

Industries Inc. 

Slater Industries Inc. 

Slocan Development Corporation Limited 
Societe en Commandite Camchib 1986 
Softkey Software Products Inc. 

Softkey Software Products Inc. 
Somerville Belkin Industries Limited 
Somerville Belkin Industries Limited 
Sonor Investments Limited 

Sonora Gold Corp. 

Sonora Gold Corp. 

Southland Tower 1 Limited Partnership 
Southland Tower 1 Limited Partnership 
Spar Aerospace Limited 

Spar Aerospace Limited 

Spar Aerospace Limited 
Sparton=Resounces ines 

Spinnaker Recreational Development 
Spinnaker Recreational Development 
Spinnaker Recreational Development 
Spirit Lake Explorations Limited 

St. Andrew Goldfields Ltd. 

St. Andrew Goldfields Ltd. 

St. Charles Village 
St. Charles Village 
St. Lawrence Cement 
St. Lawrence Cement 
St. Martin's (No.1) Limited Partnership 
St. Martin's (No.2) Limited Partnership 
Stall Lake Mines Limited 

Stall Lake Mines Limited 

Stall Lake Mines Limited 

Stan West Mining Corp. 

Standard-Modern Technologies Corporation 
Standard-Modern Technologies Corporation 
Stanford Resources Limited 

Starratt Nickel Mines Limited 

Starrex Mining Corporation Ltd. 

States Exploration Ltd. 

Steed Ventures Corporation 

Steep Rock Resources Inc. 

Sterivet Laboratories Limited 

Sterling Mortgage Fund 

Stewart Lake Mines Inc. 

Stewart Lake Mines Inc. 

Stockgold Resources Inc. 

Stonebridge Arabian Partnership 


niGs 
Maker 


Press Release 

Form 27-Mat. Change 
Name Change 

LES eGR mn In SOR ss 
Private Placements 
Application 

Prelim. Prospectus 
Certif>) of (Malling 
IFS *9 mn Jn 30) 36 
LhSe62 mien 03.6 
TESe6 mn one sOF so 
Press Release 
Approved Financial § 
LES 36 mn dn 30 6 
Press Release 

No. of Special Share 
iS Gahan BOS 6 
LES) 6enn Ines 0-36 
Shrhldrs. Mtng. Mat. 
Change of Auditors 
Annual Report 

Let. to Shareholders 
Gertit, of Maliaing 
LES 6 mn Jn730: 86 
IFS 9 mn Jn 30 86 
Infomration Up-date 
Press Release 
Dividend Notice 

PHS) 6) mn win a0) "3.6 
iS: 6 mn ain 30 336 
Noi, voto shal GShewke. 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Annual Report 

[TES 6 mnie 0 36 
Press Release 

T.S.E. Material 

ies) 6) mn Jn SO S6 
ieS 6 mn Jn 30) 86 
WES we) juvay Dial BxO) Ko 
Ruling/Order/Reasons 
IFS 6 mn Jn 30 86 
Prospectus 

ToS) 6am Jn 30.66 
Certif. of Mailing 
Certif. of Mailing 
Prelim. Prospectus 
IHS) 6) mn Jes OMs6 
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Stonebridge Arabian Partnership 
Storimin Exploration Limited 

Storimin Exploration Limited 

Stratas Corponaulon mtdam ihe 
Strathearn House Group Limited 
Strathearn House Group Limited 
Strathfield Oil & Gas Ltd. 

Strathfield Oil & Gas Ltd. 

Success Formula Marketing Inc. 

Sudbury Contact Mines Limited 

Sudbury Contact Mines Limited 

Summit Resources Limited 

Sunburst Exploration Limited 

SLINCOime Lhe. 

Suncor Ine: 

Sunmist Energy '84 Inc. 

Superior Acceptance Corporation Limited 
Synerlogic Corp. 

Syngold Exploration Inc. 

Syngold Exploration Inc. 

Syngold Exploration Inc. 

Syntactics Limited Partnership 

T & H Resources Ltd. 

Talisman Mines Limited 

Tandem Resources Ltd. 

Taro Industries Limited 

Teckron Mines & Energy Corp. 

Tecumseh Gas Storage Limited 
Tele-Capital Inc. 
Telemedia Inc. 
Tembec Inc. 

Tembec Inc. 

Tembec Inc. 

Temcell and Company, 
Templeton Growth Fund Ltd. 
Templeton Growth Fund Ltd. 
Templeton Growth Fund Ltd. 
TRennecomlnc: 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terramar Resource Corp. 
Terramar Resource Corp. 
Terratech Resources Inc. 
Dex Ss Oil sandsGasmlnes 


Limited Partnership 


TITLE 





Financial Statements 
Annual Report 
Shrhldrs. Mtng. Mat. 
LESGenne Jin 3 0Ns6 
LES iO emin ee SOmsi6 
Certif. of Mailing 
TES 6) mn eJny 30 SG 
Interim Report for t 
Private Placements 
Certif. of! Mailing 
LS) 6 mn Jn 30 7386 
Press Release 

Le Sie Mine Ines On SG 
Press Release 

Second Quarter Repor 
hES; 6 mn Ine s0r sc 
IFS 6 mn Jn 30 86 
Prelim. Prospectus 


Certif. of Mailing 
TiS eOr nid sOn SG 
Prospectus 


Private Placements 
LiS..6 Mn sJne308 SiG 
LES) ORM haees OS 6 
Socks Opitwone lain 
ES S99 mn Jn SOes86 
TES: OeMn ey DiesORsG 
LES co) Mh SOS 6 
Change Directors 
Prelim. Prospectus 
Press Release 

Press Release 

LES) 9 mn Ine 30 186 
ERS) Gy nn Ines 0) 7386 
Prospectus 
Appendices to Pro. 
Amendment to Pro. 
10Q 6 mn Jn 30 86 
Share Issues 

LHS TOemMni Jina SOMs6 
Report for the quart 
Share Issues 

Toronto Stock Exchan 
Vancouver Stock Exch 
LES! 6 mn ins SOss6 
Shrhldrs. Mtng. Mat. 
RaSh Material 

LES 6emns Jnr SOr sé 
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Texaco Canada Inc. 

Texas Eastern Corporation 
Texas International Company 
Thomson Newspapers Limited 
Tiber Energy Corporation 
Tiber Energy Corporation 


TIE/Telecommunications Canada Limited 


Timminco Limited 

Tintina Mines Limited 
Tintina Mines Limited 

TNT Limited 

Tombill Mines Limited 
Tormark Limited Partnership 
Toromont Industries Ltd. 
Toromont Industries Ltd. 
Toronto Dominion Mortgage Fund 
Toronto-Dominion Bank 
Toronto-Dominion Bank 
Toronto-Dominion Bank 
Toronto-Dominion Bank 
Torstar Corporation 

Total Erickson Resources Ltd. 


Total Petroleum (North America) Ltd. 


Trader Resource Corp. 
Traders Group Limited 


Trans-Canada Shares Series "A" (New) 


Trans-Dominion Energy Corporation 
Trans-Dominion Energy Corporation 
TransAlta Resources Corporation 
TransAlta Utilities Corporation 
Treas Ine. 

Treats Inc. 

Tree Island Steel Co. Ltd. 

Tri Power Petroleum Corporation 
Tri Power Petroleum Corporation 
Tri Power Petroleum Corporation 
Tri-Star Resources Ltd. 
Tri-Star Resources Ltd. 
Tricentrol pic 

Tricentrol pic 

Tridont Health Care Inc. 
Trillium Telephone Systems Inc. 
Trilogy Resource Corporation 
Trilogy Resource Corporation 
Trilogy Resource Corporation 
Trilon Financial Corporation 
Trimac Limited 

Trimac Limited 


TITLE 





Press Release 
Form 8 

T.S.E. Material 
Dividend Notice 
LESR6anne on SOs 6 
Press Release 

HGS) si puigh hot, XO) seis} 
Press Release 

LES 6 mn Jnys0ss6 
Press Release 
Dividend Notice 
TES” 67mnn Jn 307 36 
Ruling/Order/Reasons 
LES (Ostia On 86 
Press Release 

TES G mn J 380.36 
Dividend Notice 
Prelim. Prospectus 
ISH Ch salay IK “Skil atokst 
Dividend Notice 
Press Release 

[eS* 6 mn Jn 20536 
IFS 6 mn Jn 30 86 
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Press Release 

TES) 6 on anaes iso 
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Press Release 
T.S.E. Material 
LES) Sa ninwdt eo OraG6 
LES) 6 mhe nes Ons G 
IFS 6 mn Jn 30 86 
Press Release 

IES!) 6 mm Jnes0=36 
Certif. of Mailing 
Certif ot Mailing 
Form 6-K 
Prospectus 

LHS Se mhy Jiiies O88.6 
Private Placements 
Shrhldrs. Mtng. Mat. 
IFS 6 mn Jn 30 86 
Certif. of Mailing 
Private Placements 
Certif. of Mailing 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-5299- 19-Sep-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-667 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Trimac Limited 
Trimac Limited 
Trizec Corporation Ltd. 


Trust General Investment Fund - Bond 
Trust General Investment Fund - Canadian 
Trust General Investment Fund - Mortgage 
Trust General Investment Fund - U.S. 


Tuckahoe Financial Corporation 
Tundra Gold Mines Limited 

TVX Mining Corporation 

TVX Mining Corporation 

TVX Mining Corporation 

TVX Mining Corporation 

Twin Buttes Exploration Inc. 

Twin Gold Mines Ltd. 

Twin Gold Mines Ltd. 

Twin Gold Mines Ltd. 

Twin Richt ted Omlisehtd: 

Twin Richfield Oils Ltd. 

Tyranite Mines, Limited 

LS Capital Corporation 

lster Petroleums Ltd. 

lster Petroleums Ltd. 

ltra Mines & Energy Corp. 
ltramar PLC 

nicorp Canada Corporation 

nicorp Canada Corporation 
Unicorp Canada Corporation 

Union Carbide Corporation 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

United Accumulative Retirement Fund 
nited Canso Oil & Gas Ltd. 

nited Gold Corporation 

nited Hearne Resources Ltd. 
nited Mortgage Fund 

nited Security Fund 

nited Tire & Rubber Co. Limited 
Inited Venture Retirement Fund 
Inited Westburne Industries Limited 
niversal Savings American Fund 
niversal Savings Equity Fund Limited 
niversal Savings Global Fund 
Iniversal Savings Income Fund 
niversal Savings Japan Fund 
Universal Savings Natural Resource & 
University Scholarships of Canada 
University Scholarships of Canada 


Greve Greve ye, 





Ge, Ge Gee CG eee ee 





Change Directors 
Private Placements 
Exempt Fin. Notice 
LS Canned nes O RSG 


LES 6enh ne SOeSG 
IS 6 nn Jhnesor sé 
LE SM6iimn ine SOR SG 
JUBS) 3 ine dar SiO) ce 
Avice Atnia® » neers: emit 
Ias) ( jalai Dhol SiO) exe 


Consolidated Fin. St 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Approved Financial §S 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
ERS: (GF mn JmaesO Mise 
Press Release 

Form 27-Mat. Change 
Press Release 

UMS). GS) sano Dior SO. eS 
Press Release 

LES 16 iin pe sOeS6 
LES HOw Ines OmsG 
Cértite of Marling 
Second Quarter Repor 
Press Release 
Amendment No. 
Press Release 
TSi i Mantel al 
RESTO: eMedia O1 So 


Ione & 


IFS 6 mm Jn 30 86 
Pi Sao enny Jia SOMmsG 
Le SsGemneIn SOP sé 
SH SOM NOmee is Once 
PHS MOMMna ae SOM 
TE SeGaMn ine sOms 6 
LHS commie niesO 686 


INOS 8) sve fel B30) ie 
Semi-Annual Reports 
Semi-Annual Reports 
Semi-Annual Reports 
Semi-Annual Reports 
Semi-Annual Reports 
Semi-Annual Reports 
Prospectus 
BrOSpeeLus 
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Univest Growth Fund 

USX Corporation 

Variety Video Enterprises Inc. 

Vedron Limited 

Versatile Corporation 

Viceroy Homes Limited 

Viceroy Resources Corporation 

Viceroy Resources Corporation 

Viceroy Resources Corporation 

Viceroy Resources Corporation 

Vid-Tel Media Corporation 

Vid-Tel Media Corporation 

Video Premiere International Corporation 
Videotron Ltee. 

Videotron Ltee. 

Viger Terrace Limited Partnership 
Village Corner Limited Partnership 

Vista Explorations Limited 

Vista Explorations Limited 

Visway Transport Inc. 

Visway Transport Inc. 

Votek Systems International Inc. 

VS Services Ltd. 

VTL Venture Corp. 

VIL Venture Corp. 

Vilna VericUiITe NC Oral 

VIL Venture Corp. 
Vulcan Packaging Inc. 
Vulcan Packaging Inc. 
Waferboard Corporation 
Waferboard Corporation 
Waferboard Corporation 
Waferboard Corporation 
Wajax Limited 

Wajax Limited 
Walker-Home Oil Ltd. 
Waltaine 

Waltaine Convertible Preferred Fund 
Waltaine Preferred Income Fund 
Wardair International Ltd. 

Warren Explorations Limited 

Warren Explorations Limited 
Warrington Inc. 

Waterford Apartments Limited 

Waters Edge Tower Limited Partnership 
Webb & Knapp Canada Ltd. 

Webb, Gilbert Kenneth Murray 
Weldwood of Canada Limited 


Limited 
Limited 
Limited 
Limited 


LES S6" tin Jn sOsS6 
Chairman's Address 
LES) 6 ina ane SOMS6 
Exempt Fin. Notice 
Press Release 

T.S.E. Material 
Press Release 
Private Placements 
LES oe  mnneone sO eSG 
Press Release 

Form 28-Ann. Filing 
Ruling/Order/Reasons 
Press Release 
Takeover/Form 35 
Takeover/Form 35 

LES. 6 nine: SOc 
Ruling/Order/Reasons 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
T.S.E. (Marerwal 
T.S.E. Material 
Application 

TES 3o) Mn tomo 6 
Certif. of Mailing 
Let. to Shareholders 
Private Placements 
TES +6 mn Jim 30 36 
Press Release 


Certif. of Mailing 
Press Release 
Shrhldrs. Mtng. Mat. 


Form 27-Mat. Change 
IFS 9 mn Jn 30 86 
Option Exercised 
Common Shares Issued 
IFS 9 mn Jn 30 86 
LES Gmina 3. 0 5S:6 
IFS 6 JnsO0-s6 
IFS 6 nn Jn 30Ns6 
US) (GB ier Dhar GO) eis} 
Certif. of Mailing 
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IES 6 mn Jn 30) 86 
Amended Notice Re: A 
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Ruling/Order/Reasons 
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Werner Dahnz Company Limited 

West Fraser Timber Co. Ltd. 

Westar Mining Ltd. 

Westar Mining Ltd. 

Westburne International Industries Ltd. 
Westburne International Industries Ltd. 
Westburne International Industries Ltd. 
Western Goldfields Inc. 

Western Pulp Limited Partnership 

Western Quebec Mines Company Limited 
Western Resources Minerals Limited 
Westfield Minerals Limited 

Westfield Minerals Limited 

Westfield Minerals Limited 

Westfield Minerals Limited 

Westfort Petroleums Ltd. 

Westgrowth Petroleums Ltd. 

Westley Mines Limited 

Westley Mines Limited 

Westmin Resources Limited 

Westmin Resources Limited 

Westmount Resources Ltd. 

White Knight Acquisition Inc. 

White Pass & Yukon Corporation Limited 
Wilanour Resources Limited 

Wilco Mining Company Limited 

Wildwood Ways Limited Partnership 
William Mosgrove Tower Apartment Project 
William Mosgrove Tower Apartment Project 
Williams Holdings PLC 

Win-Eldrich Mines Limited 

Win-Eldrich Mines Limited 

Win-Eldrich Mines Limited 

Winpak Ltd. 

Winpak Ltd. 

Winpak Ltd. 

Winston Churchill Investments 
Woodbine-Sheppard Shopping Centre 
Woodward's Limited 
Woodway Resources Limited 
World's Greatest Athletes 
World's Greatest Athletes 
Xerox Canada Inc. 

Yellow Sands Prospecting Syndicate 
Yellow Sands Prospecting Syndicate 
Yonge-Rosedale Partnership 

Yorbeau Resources Inc. 

Yorbeau Resources Inc. 
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Prospectus 

Exempt Fin. Notice 
Form 27-Mat. Change 
IGS), Con nol haw esx) Weis 
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Press Release 

Press Release 
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Report for the quart 
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Exempt Fin. Notice 
Private Placements 
Press Release 

Press Release 
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Press Release 

Press Release 
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Ruling/Order/Reasons 
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TES) 6 mn Jn, 30) 686 
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IFS )6 mnawyAp TsO 86 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
Let. to Shareholders 
LEO oem Jn 30736 
President's Up-date 
Private Placements 
Press Release 

T.S.E. Material 

IFS 6 mm Jn 30 86 
Statement of Facts 
Press Release 

LES) 9 mm JnesO) 36 
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Change Directors 
Address Change 
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YRI-YORK Limited 


Press Release 
YRI-YORK Limited 


Approved Financial S 


YRI-YORK Limited IFS 6 mn Jn 30 86 
Zahavy Mines Limited Core for Assay 
Zapata Corporation 10Q 9 mn Jn 30 86 
Zenmac Zinc Ltd. Private Placements 
Zephyr 80-81 Energy Program TES 65mn Jin 30986 
Zephyr 80-81 Energy Program Shrhldrs. Mtng. Mat. 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 


11.2.1 COMPUTER RECOVERY FACILITY, TORONTO 


September 9, 1986 





Computer Recovery Facility, Toronto 





Final receipt issued September 9, 1986 for a prospectus dated September 5, 1986 
pursuant to subsection 52(2) of the Securities Act (Ontario). 


ibs tks 24 ISM NG SY UES) 1a De 


September 11, 1986 





Etac Sales Ltd. 

Final receipt issued September 11, 1986 for a prospectus dated September 10, 
1986 offering for sale 1,500,000 units at $9.25 per unit to net the company 
Sub ommleior 


Underwriters: Lowen, Ondaatje, McCutcheon & Company Limited 
Richardson Greenshields of Canada Limited 
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11.1.3 NORMICK PERRON INC. 


Normick Perron Inc. 


Final receipt dated September 11, 1986 for a prospectus dated September 9, 1986 
offering 4,800,000 Subordinate Class A Shares carrying one vote each at a price 
of $5.25 per share to net the company $23,940,000 before deducting the expenses 
of the issue. 


Underwriters: McLeod, Young Weir Limited 
Levesque Beaubien Inc. 


Geomenlon sy aeGlenrc ine: 
Brault, Guy, O'Brien Inc. 


11.1.4 PLATINUM AND GOLD RESOURCES INC. 


Platinum and Gold Resources Inc. 








A final receipt was issued September 11, 1986 for a prospectus dated September 
11, 1986 offering 900,000 common shares at $0.80 per share to net the company 
$360,000 before deducting the expenses of the issue. 

There is also a secondary offering of 235,000 common shares to be sold in range 
of between $0.80 and $2.25 per share, none of the proceeds of which will accrue 
to the company. 

Promoter: Thomas Gillett 


Underwriter: Norwich Investments Ltd. 


11.1.5 SOUTHRIDGE FARMS LIMITED PARTNERSHIP 


Southridge Farms Limited Partnership 





Final receipt issued September 11, 1986 for a prospectus dated September 9, 
1986 offering a minimum of 175 and a maximum of 300 Limited Partnership Units 
at $37,500 per unit including a letter of credit in the amount of $12,500 to 
net the issuer between $4,025,000 and $6,900,000 before expenses of issue of 
$100,000 and the letter of credit. 


General Partner: Southridge Bloodstock Inc. 


Promoters: General Partner 
Frederick D. Purvis 
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11.1.6 TRANS CANADA GLASS LTD. 


September 12, 1986 





Trans Canada Glass Ltd. 





Final receipt issued September 12, 1986 for a prospectus dated September 11, 
1986 offering 623,000 units consisting of one common share and one common share 
purchase warrant at $16.00 per unit to net the company $9,528,000 before 
deducting expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Burns Fry Limited 


11.1.7 THE CANADA TRUST COMPANY INVESTMENT FUND - EQUITY PART 


September 15, 1986 


The Canada Trust Company Investment Fund 
- Equity Part 





Final receipt issued September 15, 1986 for a prospectus dated September 11, 
1986 qualifying mutual fund units at their net asset value. 


Distrib ut Or: The Canada Trust Company 


11.1.8 THE CANADA TRUST COMPANY INVESTMENT FUND - INCOME PART 


The Canada Trust Company Investment Fund 
- Income Part 





Final receipt issued September 15, 1986 for a prospectus dated September 11, 
1986 qualifying mutual fund units at their net asset value. 


Distributor: The Canada Trust Company 
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11.2 RIGHTS OFFERING 


11.2.1  LOH'S SINFULLY GOOD ICE CREAM & COOKIES INC. 


September 16, 1986 





Loh's Sinfully Good Ice Cream & Cookies Inc. 





Final receipt dated September 16, 1986 for a prospectus dated September 15, 
1986 qualifying a rights offering to holders of outstanding common shares 
consisting of 600,944 units price at $1.75 per unit to net the company 
$1,003,576 before deducting the expenses of the Vesue.! ‘Bach unit comprises ‘one 
fully paid non assessable common share and one share purchase warrant for each 
1O> ages: Each warrant entitles the holder thereof to purchase one common 
share at a price of $2.25 on or before October 9, 1987- 


Agent: Walwyn Stodgell Cochran Murray Limited 


11.3 SHORT FORMS PROSPECTUSES 


11.3.1 CANADIAN UTILITIES LIMITED 


September 5, 1986 





Canadian Utilities Limited 





Final receipt issued September 5, 1986 for a short form prospectus dated 
September 4, 1986 offering $100,000,000 of 9.85% Debentures 1986 Series, 


unsecured, at 100 to net the company $99,000,000 before deducting the expenses 
of the issue. 


Underwriters: Richardson Greenshields of Canada Limited 
Nesbitt Thomson Bongard Inc. 
Dominion Securities Pitfield Limited 
Pemberton Houston Willoughby Incorporated 
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11.3.2 CANADIAN UTILITES LIMITED 


Canadian Utilities Limited 





Final receipt issued September 5, 1986 for 


Page Wi—412 


a short form prospectus: dated 


September 4, 1986 offering 3,200,000 Cumulative Redeemable Second Preferred 
Shares Series M at $25 per share to yield 7.08%. Net proceeds to the company 
are $78,400,000 before deducting the expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Richardson Greenshields of Canada Limited 
Nesbitt Thomson Bongard Inc. 
Pemberton Houston Willoughby Incorporated 


11.3.3 FORD CREDIT CANADA LIMITED 


September 11, 1986 


Ford Credit Canada Limited 





Final receipt issued September 11, 1986 for 
September 8, 1986, offering medium term 
guaranteed as to payment of principal and 
Company, issuable with maturities ranging 
ten years, interest bearing, to be issued in 
principal amount in denominations of $50,000 


Agents: Wood Gundy Inc. 


a short form prospectus’ dated 
notes, unsecured, unconditionally 
interest by Ford Motor Credit 
from greater than one year through 
fully registered form at their 
or more in multiples of $1,000. 


Dominion Securities Pitfield Limited 


Burns Fry Limited 

Levesque Beaubien Inc. 
McLeod Young Weir Limited 
Merrill Lynch Canada Inc. 
Midland Doherty Limited 
Nesbitt Thomson Bongard Inc. 


Richard Greenshields of Canada Limited 
Walwyn Stodgell Cochran Murray Limited 
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11.3.4 THE TORONTO-DOMINION BANK 


September 11, 1986 





The Toronto-Dominion Bank 





Final receipt issued September 11, 1986 for a short form prospectus filed 
September 11, 1986 offering 1,500 Units each consisting of 4,000 Class A First 
Preferred Shares, Series E at $100,000 per Unit to net the company $148,575, 000 
before deducting expenses of the issue. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 
Burns Fry Limited 


Dominion Securities Pitfield Limited 
Gordon Capital Corporation 


11.3.5 AMERICAN BARRICK RESOURCES CORPORATION 


September 12, 1986 


American Barrick Resources Corporation 





A final receipt was issued September 12, 1986 for a short form prospectus dated 
September 12, 1986 offering 2,000,000 common shares (represented by installment 
receipts) and 4,000,000 gold purchase warrants offered in units, each 
consisting of one common share and two gold purchase warrants, at $21.50 per 
unit. Net proceeds to the company per unit will be $41,237,000, before 
deducting the expenses of the issue. 


Underwriter: Merrill Lynch Canada Inc. 


11.4 PRELIMINARY PROSPECTUS WITHDRAWN 


11.4.1 MCNEIL, MANTHA INC. 


September 11, 1986 





McNeil, Mantha Inc. 





The preliminary preospectus dated August 4, 1986 has been withdrawn at _ the 
request of the issuer. 
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11.5 MATERIAL ACCEPTED 


11.5.1 COHO RESOURCES LIMITED 


September 15, 1986 





Coho Resources Limited 


Material acceptable to the Commission has been filed pursuant to sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.6 FINAL RECEIPT ISSUED - SIMPLIFIED PROSPECTUS 


11.6.1 CAPITAL GROWTH FUND LIMITED 


Capital Growth Fund Limited 





Final receipt issued September 15, 1986 for a Simplified Prospectus qualifying 
Class 'A' shares at their net asset value. 


An annual information form dated September 13, 1986, filed concurrently with 
the Simplified Prospectus has been accepted by the Commission. 


Underwriters: Walwyn Stodgell Cochran Murray Limited 


11.7 ANNUAL INFORMATION FORM ACCEPTED 


11.7.1  HEES INTERNATIONAL CORPORATION 


September 16, 1986 
Hees International Corporation 


An annual information form dated September 15, 1986 has been accepted by the 
Director. 
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11.8 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.8.1 LOBLAW COMPANIES LIMITED 


September 12, 1986 





Loblaw Companies Limited National Issue - Ontario 








offering $75,000,000 9 3/4% debentures, Series 6 (unsecured) “AteVa miprices or 
100%. 


Underwriters: Burns Fry Limited 
McLeod Young Weir Limited 


11.8.2 GEORGE WESTON LIMITED 


September 15, 1986 





George Weston Limited National Issue - Ontario 








offering 4,000,000 preferred shares, Series A (cumulative, retractable and 
redeemable) at a price of $25.00 per share. 


Underwriters: Burns Fry Limited 


McLeod Young Weir Limited 
Dominion Securities Pitfield Limited 


11.9 ANNUAL INFORMATION FORM RECEIVED 


11.9.1 ALBERTA NATURAL GAS COMPANY LTD. 


September 12th, 1986 





Alberta Natural Gas Company Ltd. National Issue - Alberta 








A first annual information form dated September 10th, 1986 has been filed by 
Alberta Natural Gas Company Ltd. 


Seay) — 19-Sep-86 


NEW ISSUE AND SECONDARY FINANCING Page 11-416 


11.9227 CCLAINDUSTRIES INC: 


September 16th, 1986 





CCEMIndustrles sine: National Issue - Ontario 








A first annual information form dated September 2nd, 1986 has been filed bya CGE 
Industries Inc. 


11.10 PRELIMINARY PROSPECTUSES RECEIVED 


11.10.1 FLORENTINE MINERAL RESOURCES LTD. 


September 11, 1986 





Florontine Mineral Resources Ltd. National Isssue - Ontario 








Offering 730,000 common shares at a price of $1.40 per _ share. Secondary 
Offering of 364,928 shares in the $1.40 to $2.40 price range per share. 


Underwriter: Marchment & Mackay Limited 


11.10.2 PETRO-PARTNERS MUTUAL FUND 


Petro-Partners Mutual Fund 





Offering 500,000 mutual fund units at a price of $10.00 per unit. 


Distributor: Registered Brokers and Mutual Fund Dealers 


11.10.3 LGS DATA PROCESSING CONSULTANTS INC. 


September 12, 1986 





LGS Data Processing Consultants Inc. National Issue - Quebec 








Offering 2,000,000 Class A subordinate voting shares at a price of $5.00 per 
share. 


Underwriters: Levesque, Beaubien Inc. 
Geoffrion, Leclerc Inc. 
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11.10.4 SWJ OF CANADA (86-1) LIMITED PARTNERSHIP 


SWJ Of Canada (86-1) Limited 


Partnership National Issue - Ontario 








Offering 600 limited partnership units at a price of $5,125.00 per unit. 


Agent: Qualico Securities Ltd. 


11.10.5 ST. CLAIR PAINT & WALLPAPER CORPORATION 


St. Clair Paint & Wallpaper Corporation National Issue - Ontario 








Offering 1,500,000 Class A subordinate voting shares at a price of 
share. 


Underwriters: First Marathon Securities Limited 
Merrill Lynch Canada Inc. 


Te eLONG eA GOSGROUP SING. 


September 16, 1986 


Algo Group Inc. National Issue - Quebec 





$* 


Offering * class a subordinate voting shares at a price of $ * per share. 


Underwriters: Levesque, Beaubien Inc. 
Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 
Nesbitt Thomson Bongard Ltee 


per 
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National Pagette Ltd. National Issue - Quebec 








Offering * common shares at a price of $ * per share. 


Underwriters: Levesque, Beaubien Inc. 
McLeod Young Weir Limited 


11.10.8 BRAMPTON BRICK LIMITED 


September 17, 1986 





Brampton Brick Limited National Issue - Ontario 








Offering * class A subordinate voting shares at a price of $ * per share. 


Underwriters: Dominion Securities Pitfield Limited 
First Marathon Securities Limited 


11.11 PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 
11.11.1 ROYAL TRUST ADVANTAGE INCOME FUND 
11.11.2 ROYAL TRUST ADVANTAGE GROWTH FUND 


11.11.3 ROYAL TRUST ADVANTAGE BALANCED FUND 


September 12, 1986 


Royal Trust Advantage Income Fund 
Royal Trust Advantage Growth Fund 
Royal Trust Balanced Fund National Issue - Ontario 














offering mutual fund units at net asset value per unit. 


Distributor: The Royal Trust Company 
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11.12 AMENDMENT RECEIVED 


tre VARY “CORPORATION 


September 15, 1986 





Varity Corporation 


Amended Preliminary Prospectus dated September 15, 1986. 
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CHAPTER: 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
Ale So WCUR TT Lis 
REGISTRATIONS 
SECURITIES 


SECURITY ISSUER 


Southridge Farms Limited Partnership 
534 Welland Rd., 

Fenwick, Ontario. 

LOS 1C0 

(effective September 11, 1986) 

New Registration 


12.2 TERMINATIONS 


222.1 SECURITIES 


TERMINATIONS 
SECURITIES 


INVESTMENT COUNSEL 


Pensionfund Immunization Inc. 
Pee Orn BOs Onn 

Suite 5401, 

Toronto-Dominion Centre, 
MoiLonton Ontario 

M5K 1E7. 

(effective September 15, 1986) 
Voluntary Surrender 


S193 Uf 
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REGISTRATIONS 


12.3 TERMINATIONS 


12.3.1 COMMODITIES 


COMMODITY TRADING MANAGER 


Pragma, Inc. 

Suite 4700, 

Commerce Court West, 
Loronton sOntal lor 

MSL 1G8. 

(effective July 25, 1986) 
Lapsed 


TERMINATIONS 
COMMODITIES 
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CHAPTER 25 


OTHER INFORMATION 
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APPENDIX A 


INDEX 


ALBERTA NATURAL GAS COMPANY LTD. 

ALGO GROUP INC. 

AMENDMENT RECEIVED . . 3 
AMERICAN BARRICK RESOURCES CORPORATION ; 
ANNUAL INFORMATION FORM 

ANNUAL INFORMATION FORMS RECEIVED. 
AVINDA VIDEO INCORPORATED 


BONAVENTURE ESTATES I LIMITED PARTNERSHIP 
BRAMPTON BRICK LIMITED 
BRISA INTERNATIONAL S.A. 


CAMBRIDGE SQUARE NORTH . 
CAMBRIDGE SQUARE SOUTH . 


CANADA TRUST COMPANY INVESTMENT FUND - EQUITY PART 
CANADA TRUST COMPANY INVESTMENT FUND - INCOME PART, THE 


CANADIAN UTILITIES LIMITED 

CAPITAL GROWTH FUND LIMITED 

CCL INDUSTRIES INC. 

CHARTWELL MEWS . . . 

CHATHAM HOUSE APARTMENTS LIMITED PARTNERSHIP 
COHO RESOURCES LIMITED . 

COMPUTER RECOVERY FACILITY, TORONTO. 


DIAMOND RIDGE . ‘ 
DINNEREX NATIONAL LIMITED PARTNERSHIP 


DISCOVERY QUAY-BUILDING I LIMITED PARTNERSHIP 


DOMINION SECURITIES ET AL 


ELEVEN EVERGREEN LIMITED PARTNERSHIP 
EMERALD PLACE I 

ETAC SALE LTD. ; 

EXTENDING CEASE TRADING. ORDERS 


FINAL RECEIPT ISSUED - SIMPLIFIED PROSPECTUS 
FINAL RECEIPTS ISSUED . . 

FLORENTINE MINERAL RESOURCES LTD. 

FORD CREDIT CANADA LIMITED . 


GEORGE WESTON LIMITED 
GUARANTY TRUST PROPERTY FUND 


HEES INTERNATIONAL CORPORATION . 
HIGHLAND QUEEN SPORTSWEAR LIMITED 


INLAND NATURAL GAS CO. LTD. 

LGS DATA PROCESSING CONSULTANT INC. 

LOBLAW COMPANIES LIMITED. . . ; 
LOH'S SINFULLY GOOD ICE CREAM & COOKIES INC. 
MATERIAL ACCEPTABLE 

MCNEIL, MANTHA INC. 
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NATIONAL PAGETTE LTD. 
NORMICK PERRON INC. 


OSC POLICY 5.6/PROMPT OFFERING QUALIIFICATION SYSTEM 


PELLER, DR. JOSEPH . 

PENSIONFUND IMMUNIZATION INC. 

PETRO-PARTNERS MUTUAL FUND i 

PLATINUM AND GOLD RESOURCES INC. 

PRAGMACpIeUNG 2620) are a aie ees es 
PRELIMINARY PROSPECTUS WITHDRAWN . 
PRELIMINARY PROSPECTUSES RECEIVED 
PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 
PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 


RABIN, BUDDEN CAPITAL FUND AND RABIN, BUDDEN INCOME FUND 
RESCINDING ORDERS 

RIGHTS OFFERING : 

ROYAL TRUST ADVANTAGE BALANCED FUND. 

ROYAL TRUST ADVANTAGE GROWTH FUND 

ROYAL TRUST ADVANTAGE INCOME FUND 


SANDHURST . . 

SASKATOON SQUARE LIMITED PARTNERSHIP 
SHAREHOLDER COMMUNICATION 

SHELL OIL COMPANY . . 

SOUTHRIDGE FARMS LIMITED PARTNERSHIP 

ST. CLAIR PAINT & WALLPAPER CORPORATION 
SUMMIT 2-B, THE 

SUMMIT, THE BW gis ei eet Ox Bee ee. We 
SWJ OF CANADA (86-1) LIMITED PARTNERSHIP 
TAKE-OVER BIDS, ISSUER BIDS 

TEMPORARY CEASE TRADING ORDERS 
TORONTO-DOMINION BANK, THE 

TRANS CANADA GLASS LTD. 

TRETHEWAY WATERFORD HOUSE 


UNUM CORPORATION AND UNION MUTUAL LIFE INSURANCE COMPANY 
URBANA CORPORATION 


VARITY CORPORATION 


WESTGROWTH PETROLEUMS LTD. 
WOODVILLE MINES LIMITED 
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(R.S.O. 1980, c. 466) and the Commodity Futures 
Act of Ontario (R.S.O. 1980, c. 78). 
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2.4 NETWORK DATA SYSTEMS LIMITED - RESEAU D' INFORMATIQUE LIMITEE 


Headnote 


Section 73 - Exemption from registration and prospectus requirements’ granted 
for first trades in securities issued pursuant to the exercise of warrants 
distributed under a prospectus - shares traded on the COATS system. 


Statutes Cited 


Specurities Act, RS.0M19s0% ve. 460, “as ean ets 4 oP SS ie yn ay. Te Wand 
IRCA Beauty) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF NETWORK DATA SYSTEMS LIMITED - 
RESEAU D' INFORMATIQUE LIMITEE 


RULING 
(Subsection 73) 


UPON an application on behalf of Network Data Systems Limited - Reseau 
d'Informatique Limitee (the '"Applicant") to the Ontario Securities Commission 
(the ''Commission'') for a ruling pursuant to section 73 of the Securities INCA, 
R.S.O. 1980, c. 466, as amended (the ''Act"') that certain first trades in common 
shares (the ''Common Shares'') of the Applicant not be subject to section 24 or 
Do Of tne AGG. 


AND UPON reading the application and the recommendation of Commission 
Sieltecter 


AND UPON it being represented to the Commission that: 


1. the Applicant is a corporation incorporated on May 21, 1976 under the 
Canada Business Corporations Act; 


2. the authorized capital of the Applicant consists of an unlimited 
number of common’ shares of which 2,480,000 Common Shares are issued 
and outstanding; 


3. the Applicant is a reporting issuer under the Act and has been a 
reporting issuer since August 7, 1986 by virtue of a prospectus dated 
August 6, 1986 (the ''Prospectus'') filed with the Commission for which 
a receipt was obtained on August 7, 1986; 


4. the Applicant is not on the list of defaulting issuers maintained by 
the Commission pursuant to subsection 71(9) of the Act; 


5. the Applicant offered for sale in Ontairo, pursuant to the Prospectus, 
800,000 Common Shares and 400,000 common share purchase warrants (the 
"Warrants''), which securities were issued in units (the ''Units'') each 
consisting of one Common Share and one-half Warrant, at an issue price 
of $1.50 per Unit (the "Offering'') ; 
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6. the issue and sale of the Units were completed on August 14, 1986 at 
which time Osler Inc. (the 'Agent'') exercised its "green shoe'' option 
and thereby increased the number of Units actually sold to _ 880,000 
Units; 


7. each of the Warrants entitles the holder to purchase one Common Share 
for $2.00 at any time prior to the close of business on August 14, 
1987, subject to a prior call by the Applicant at $0.01 per Warrant 
upon 45 days' notice; 


8. the Units are traded on the Canadian Over-the-Counter Automated 
Trading System (''COATS'') and are not listed on any stock exchange; 


AND UPON the Commission being satisfied that to make this Ruling would not 
be prejudicial to the public interest; 


IT IS RULED pursuant to section 73 of the Act that notwithstanding 
subsection 71(5) of the Act, the first trade in Common Shares acquired by the 
holder of a Warrant upon exercise of a Warrant shall not be subject to section 
52 of the Act, provided that: 


(a) Suche first» trade peisi “netemar: «disteibucion as defined in 
subparagraph (iii) of paragraph 11 of subsection 1(1) of the 
Act; and 

(b) no unusual effort is made to prepare the market or create a 
demand for such security and no extraordinary commission or 


consideration is paid in respect of such trade. 


September 22nd, 1986. 


Deane. Wh. Wer Blain" 
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Page 2-862 
2.5 CANACORD RESOURCES INGE peo ae ATs 
Headnote 
Flow-through share offering - A Co. incorporated to acquire direct 


participating interests in mineral properties - two limited partnerships to 
enter into exploration agreements with A Co. and in consideration of Canadian 
Exploration Expenses being incurred by the partnerships, A Co. to issue 
flow-through shares to the partnerships, after which partnerships to be 
dissolved and each limited partner to receive pro rata portion of such shares - 
Prospectus filed whereby units to be offered, consisting of Co. A's common 
shares a unit of each partnership and warrants entitling holders to acquire 
Co. A common shares - First trade of A Co.'s common’ shares issued through 
exercise of warrants exempted from prospectus requirements by Commission's 
Blanket Ruling of June 20, 1984 - Ruling granted abridging hold _ period 
otherwise applicable to the first trades in common shares of A Co. acquired 
upon dissolution of the partnerships. 


Statutes Cited 
Securities Act, R.S.O0. 1980, ¢. 466. as am.. sa. (1) Bisa) a eas ore 173), 
Canada Business Corporations Act, S.C. 1974-75, Cass tas am 


Limited Partnership Act, R.S.O. 1980, c. 241, as am. 


Cases Cited 





Re Certain Proposed Amendments to the Securities Act (1984). 7 OSCB 2680. 





IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CANACORD RESOURCES INC. , 
FIRST CANACORD MINERAL EXPLORATION PARTNERSHIP, 
AND SECOND CANACORD MINERAL EXPLORATION PARTNERSHIP 


RULING 
(Section 73(1)) 


UPON the application of Canacord Resources Inc. (''Canacord''), First 
Canacord Mineral Exploration Partnership (''First Canacord Partnership") and 
Second Canacord Mineral Exploration Partnership (''Second Canacord Partnership") 
(the ''Partnerships'") for a ruling pursuant to section 73 of the Securities Act, 
R.S.0. 1980, c. 466, as am. (the ''Act''), exempting from the requirements of 
sections 24 and 52 of the Act the first trade in Common Shares of Canacord to 
be acquired pursuant to the dissolution and distribution of the assets of the 
Partnerships by the holders of Units of the Partnerships offered pursuant to a 
prospectus (the ''Prospectus'') for which a preliminary receipt was issued August 
OSG. 


-5837= 26-Sep-86 


DECISIONS, ORDERS AND RULINGS Page 2-863 


AND 


AND 


it. 


AND 


UPON reading the application and recommendation of Commission staff; 
UPON it being represented to the Commission by the Applicants that: 


Canacord was incorporated under the Canada Business Corporations Act 
on February 26, 1986, and its authorized capital consists of an 
unlimited number of Common Shares, of which 192,500 are issued and 
outstanding; 


First Canacord Partnership and Second Canacord Partnership were formed 
pursuant to declarations filed under the Limited Partnerships Act 
(Ontario) on June 25, 1986, and July 3, 1986, respectively; 


none of Canacord, First Canacord Mineral Exploration Partnership and 
Second Canacord Mineral Exploration Partnership is a reporting issuer 
at present, but each will be upon of issuance a receipt for the 
Prospectus in its final form; 


each unit offered pursuant to the Prospectus will consist of an 
undetermined number of common shares of Canacord, one First Canacord 
Partnership Unit, one Second Canacord Partnership Unit and as yet to 
be determined number of common share purchase warrants (the 
"Warrants'") each entitling the holder thereof to purchase one Common 
Share of Canacord; 


Canacord has applied to The Toronto Stock Exchange for listing of the 
Common Shares of Canacord and the Warrants; 


the first trade in the Common Shares of Canacord issued upon the 
exercise of the Warrants to holders of Units offered pursuant to the 
Prospectus will be exempt from the requirements of section 52 of the 
Act by virtue of the Commission's Ruling dated June 20, 1986; 


UPON being satisfied that to so rule would not be prejudicial to the 


public interest; 


IT IS RULED pursuant to section 73 of the Act that the first trade yan 
Common Shares of Canacord acquired pursuant to the dissolution and distribution 
of the assets of the Partnerships by the holders of the Partnership Units shall 
not be subject to the requirements of section 52 of the Act, provided that: 


at the time of such first trades the Applicants are reporting 
issuers not in default under any requirement of the Act or the 
Regulation; 


(ii) at the time of such first trade the Common Shares of Canacord are 


listed on The Toronto Stock Exchange; 


(iii) such first trades are not distributions as defined in section 


ite piace) \emokertine: Aciz sand 


(iv) no unusual effort is made to prepare the market or to create a 


demand for the Common Shares of Canacord, and no extraordinary 
commission or other consideration is paid in respect of such 
trades. 


September 19th, 1986. 


iA St sHolLand? iit. W. Blain" 
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2.6 ANGLO UNITED, PLC/ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 


Headnote 


Exemption from certain requirements of Part XIX and Ruling exempting the first 
trades in shares to be issued upon the exercise of share purchase rights all in 
the context of a reorganization of the issuer-small minority of shareholders 
resident in ontario. 


Statutes Cited 


Securities*Act, RsS..0, 1980, ¢i 466, as “am: 
SO a (lea) aeOda(S e094. 6s 99i(e) .. 


ees FSR We ie) (age) ,° W-TSCL94 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF ANGLO UNITED PLC 


AND ANGLO UNITED DEVELOPMENT 
CORPORATION LIMITED 


Oo 


RDER 
(Subsection 99(e)) 





RULING 
(SUbSECT1 On 73i(1)4 


UPON the application by Anglo United PLC (''PLC'') to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to subsection 99(e) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the "Act'') exempting PLC, in 
connection with a _ proposed take-over bid (the "Offer'') by PLC for all of the 
common shares of Anglo United Development Corporation Limited (''AUDC''), from 
the requirements of clause 89(1) (12), subsection 91(3) and section 94 of the 
Act and exempting the board of directors of AUDC from the requirements of 
section 96 of the Act; and 


UPON the application by PLC to the Commission for a ruling pursuant to 
subsection 73(1) of the Act exempting the first trade in common shares of PLC 
acquired pursuant to a one-time non-transferable right to be issued to Canadian 
holders of AUDC pursuant to the offer (the ''PLC Share Purchase Right'') from the 
provisions of sections 24 and 52 of the Act; and 


UPON reading the application and the recommendation of the staff of the 
Commission; and 


UPON it being represented by PLC to the Commission that: 


1. AUDC is a corporation incorporated under the laws of the Province of 
Ontario and is a reporting issuer within the meaning of the Act; 
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2. PLC is a corporation incorporated under the laws of England; 


sas at July ~ 28, 1986, “AUDC"s” “authorized capital consisted of an 
unlimited number of common shares (''AUDC Shares'') of which 81, 987,088 
were issued and outstanding as fully paid and non-assessable; 


ANS eis ele, asibidlayy ish, aU Ksioye 


(i) 78,838,859 AUDC Shares, representing approximately 96.16% of the 
number of AUDC Shares issued and outstanding, were owned by 
sharesholders resident outside of Canada and the United States 
OteAMerUCcam CUE seem) ns 


(ii) 2,781,600 AUDC Shares, representing approximately 3.39% of the 
number of AUDC Shares issued and outstanding, were owned by 
shareholders resident in Canada; 


(iii) 366,629 AUDC Shares, representing approximately 0.45% of the 
number of AUDC Shares issued and outstanding, were owned by 
shareholders resident in the U.S.; 


(iv) 40,763,944 AUDC Shares, representing approximately 49.872% of 
the number of AUDC Shares issued and outstanding, were owned 
beneficially directly or indirectly by directors or officers of 
EEC 


De three of the seven directors of AUDC are or will also be directors of 
PLC and those directors and officers of PLC holding approximately 
49.72% of the AUDC Shares are also directors and officers of AUDC; 


6. under the Offer, PLC will offer to purchase all of the issued and 
outstanding AUDC Shares on the basis of: 


(i) one ordinary share of PLC for each AUDC Share, if the depositing 
shareholder is not a resident of Canada or the U.S. ; 


(ii) the cash equivalent (the ''Cash Amount'') of one common share of 
PLC, if the depositing shareholder is a resident of Canada or 
thes Ussss 


fo, the Offer will be subject to the condition that not less than 90% of 
the issued and outstanding AUDC Shares, other than those held at the 
date of the Offer by affiliates or associates of PLC must be tendered 
under the Offer and ‘to the further- condition “(thé ‘Further 
Condition'') that permission be granted by the Council of The Stock 
Exchange (London) (the "London Exchange'') for the admission to the 
Official List of such exchange of all of the issued ordinary share 
Capucal Lote el: 


Be PLC has been advised by its United Kingdom legal counsel that’ the 
terms of the Offer and the PLC Share Purchase Right are in accordance 
with the laws of England; 


SF offering documents (the "Offering Documents'') in compliance with the 
requirements of the London Exchange and the laws of England, 
including,° inter alia, bisting Particulars with respect -to’*.PLC and 
the ordinary shares of PLC, and a recommendation of the Offer by an 
independent committee of the board of directors of AUDC, as 
supplemented for Canadian disclosure purposes, will be sent to all 
shareholders resident in Canada; 
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OPPO an annual basis, AUDC incurs significant expense in complying with 
Canadian reporting requirements under applicable Canadian securities 
laws; 


11. as less than 3.5% of the AUDC Shares are held in Canada, it is not in 
the best interests of PLC to offer ordinary shares to shareholders of 
AUDC resident in Canada by making a share exchange take-over bid and 
to thereby incur the expense and the legal obligations consequent on 
such action; 


12. in order that former Canadian shareholders of AUDC who so desire may 
have the opportunity to participate in PLC, ordinary shares of PLC 
will be made available for purchase by such shareholders, pursuant to 
the PLC Share Purchase Right, at a price per ordinary share of PLC 
equal to the cash consideration received for each AUDC Share tendered 
under the Offer. The Share Purchase Right will expire if the 
shareholder does not elect to purchase shares by so indicating in the 
Form of Acceptance; 


13. having regard to all of the circumstances, the PLC Share Purchase 
Right and the Offer, in conjunction, are in substance a "bona fide 
reorganization" within the meaning of section 71(1)(f) (ii) of the 
ACE: 


14. although application will be made to list the PLC Shares on _ the 
London Exchange, such Shares will not be listed on any Canadian stock 
exchange and it is therefore anticipated that there will be no market 
for the ordinary shares of PLC in Canada; 


15. the Offering Documents, including the Listing Particulars, provide 
all material information relating to PLC and the ordinary shares of 
RUC Vand 


UPON it being represented to the Commission that an investment dealer 
registered in all provinces of Canada (the '"Dealer'') will deliver to an 
independent committee of the board of directors of AUDC an opinion stating 
that, based on factors which are appropriate in the circumstances including the 
PLC Share Purchase Right and without regard to the income tax consequences’ to 
shareholders of AUDC, the consideration being offered by PLC to shareholders of 
AUDC resident in Canada is the equivalent of the share consideration, being 
ordinary shares of PLC, being offered to shareholders of AUDC not resident in 
Canadawom scne Uns anc 


UPON the Commission being satisfied and of the opinion that to so order 
and to so rule would not be prejudicial to the public interest; 


IT IS ORDERED, pursuant to clause 99(e) of the Act, that: 


A. notwithstanding paragraph 89(1)12 of the Act, the Offer may be 
subject to the Further Condition that permission be granted by the 
Council of the London Exchange for the admission to the official list 
of such stock exchange of all of the issued ordinary share capital of 


EEC 
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18). notwithstanding subsection 91(3) of the Act, the Offer may provide 
that shareholders of AUDC resident in Canada shall receive the Cash 
Amount referred to in subparagraph 6(ii) above as well as the PLC 
Share Purchase Right referred to in paragraph 12 above for AUDC 
Shares tendered under the Offer and that the shareholders of AUDC not 
resident in Canada or the U.S. shall be paid ordinary shares of PLC 
on a one for one basis, for AUDC Shares tendered under the Offer, as 
described in paragraph 6 above; 


CG. in connection with the Offer, PLC shall be exempt from the 
requirements of section 94 of the Act and the board of directors of 
AUDC shall be exempt from the requirements of section 96 of the Act, 
provided that offering documents substantially the same in content 
and in form to the Offering Documents are sent to all shareholders of 
AUDC resident in Ontario; and 


IT IS RULED that the first trades in PLC Shares acquired under the PLC 
Share Purchase Right pursuant to the exemption in subclause 71(1) (f) (111) of 
the Act, shall not be subject to sections 24 and 52 of the Act provided that: 


(a) the PLC Shares are listed for trading on the London Stock 
Exchange; 


(b) PLC is subject to the requirements of the corporate and 
securities laws of general application in England as well as to 
the rules and requlation of the London Exchange; 


(c) such first trades are executed through the facilities of the 
London Exchange; 


(d) such first trades are made in accordance with the rules of the 
London Exchange and in accordance with all laws applicable to 
such stock exchange; and 

(e) all disclosure material relating to the issuers furnished by PLC 
to its security holders resident in the United Kingdom is 
furnished to security holders resident in Ontario. 


August 29th, 1986. 


"Charles Salter" wR wig kane! 
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2.7 ANGLO UNITED, PLC/ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 


Headnote 


Order varying earlier order and permitting applicant's take-over bid to be made 
subject to an additional condition. 


Statutes Cited 
Becuritises Act.<.R.S.0., 1980, .c, 266) (GS5.80y, £SS ak (e014 89.44) 12. 409 te) 
IN THE MATTER OF THE SECURITIES AGIy 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF ANGLO UNITED, PLC AND 


ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 


ORDER 
(Section 140) 





UPON the application of Anglo United, Ple ("PLC") to the Ontario 
Securities Commission (the ''Commission") for an order pursuant to section 140 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act'') to vary the 
order and the ruling (the "Order and _ Ruling') granted by the Commission 
pursuant to subsections 99(e) and 73(1) of the Act GESDCG UVC Vas COMME CemOn 
August 29, 1986; 


AND UPON reading the application and the recommendation of the Commission 
staff; 


AND UPON it being represented to the Commission that PLC seeks to impose 
an additional condition upon its proposed take-over bid (the "Offer'') for all 
of the common shares of Anglo United Development Corporation Limited  (''AUDC") 
in order to fix a ceiling on the amount of cash which might have to be paid 
under the cash element of the Offer which is available only to shareholders of 
AUDC resident in Canada the United States; 


AND UPON being satisfied that such order would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the Order and Ruling 
be varied as follows: 
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alge by substituting paragraph 7 of the récitais” in - respect of the 
representations by the following: 


"7 the Offer will be subject to the condition that not less than 90% of 
the issued and outstanding AUDC Shares, other than those held at the date 
of the Offer by affiliates or associates of PLC must be tendered under 


the Offer and to the further conditions (the ''Further conditions") *tr) 
that permission be granted by the Council of The Stock Exchange (London) 
(the ''London Exchange'') for the admission to the Official List of such 


exchange of all the issued ordinary share capi tal of PLC,“ and G1)" that 
not more than 3.96% of the AUDC shares issued and outstanding on the date 
the Offer is made be tendered pursuant to the Offer by shareholders of 
AUDC resident in Canada or the United States;"' 


aM by deleting paragraph A of the Order pursuant to subsection 99(e) of the 
Act and substituting therefor the following: 


"A. Notwithstanding paragraph 89(1)12 of the Act the Offer may be 
subject to the Further Conditions that (i) permission be granted by the 
Council of the London Exchange for the admission to the Official List of 
such stock exchange of all of the issued ordinary share Capital of (Pie 
and (ii) not more than 3.96% of the AUDC shares issued and outstanding 
on the date of Offer is made be tendered pursuant to the Offer by 
shareholders of AUDC resident in Canada or the United States;"' 


September 10th, 1986. 


"Charles Salter" Hien (Wa eB arian 


~5344- 26-Sep-86 


DECISIONS, ORDERS AND RULINGS Pager2=3s7i0 


2.8 SIENNA RESOURCES LIMITED/SIENNA RESOURCES 83-84 PROGRAM 


Headnote 
Issuer exempted from provisions of s.96 of the Act - 2% of offerees in Ontario. 
Statutes Cited 
securities Act, R.S.0. 1980, ¢. 466, as am:;, Ss. 96. s. 99 (e). 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF SIENNA RESOURCES LIMITED 
AND 
IN THE MATTER OF SIENNA RESOURCES 83-84 PROGRAM 


ORDER 
(Section 99(e)) 





UPON the application of Sienna Resources Limited (''Sienna'') to the Ontario 
Securities Commission (the ''Commission'') pursuant to section 99(e) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the ‘'Act'') for an order 
exempting Sienna from the requirements of section 96 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Sienna representing to the Commission that; 


1. Sienna is the General Partner of Sienna Resources 83-84 Program (the 
"Partnership") ; 


2. The Partnership was formed pursuant to the Sienna Resources 83-84 
Program Limited Partnership Agreement dated April 18, 1983, (the 
"Agreement") ; 


3. Sienna and t.: Partnership are reporting issuers; 


4. The Agreement requires that prior to September 30, 1986 Sienna _ shall 
offer to purchase all Limited Partnership Interests outstanding in 
exchange for common shares of Sienna; 


5. There are six (6) limited partners of the Partnership, being two 
percent (2%) of the Partnership, whose latest address as shown on the 
books of the Partnership is in Ontario, and they hold ten (10) units 
being 2.2% of the Partnership units; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 
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IT IS ORDERED pursuant to section 99(e) of the Act that Sienna be and is 
hereby exempted from the requirements of section 96 of the Act. 


September 24th, 1986. 


"S. M. Beck" '™. A. Taschereau'"! 


=5SAG= 26-Sep-86 


CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 CAROLIN MINES LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CAROLIN MINES LTD. 


TEMPORARY ORDER 
(Section 123 (3) ) 





WHEREAS Carolin Mines Ltd. (''Carolin'') is a company incorporated under the 
laws of British Columbia and a _ reporting issuer within the meaning of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act''): 


AND WHEREAS the Ontario Securities Commission (the ''Commission'') issued an 
order dated the 22nd day of January, 1985 pursuant to section 79(b) (iii) of the 
Act whereby Carolin was exempted from the requirement to file and to send to 
shareholders interim financial statements for each of the first and third 
quarters of each of its financial years provided that, inter alia, 


ike the exemption shall be approved at the next annual meeting of 
security holders of Carolin by a majority of the Ontario security 
holders entitled to vote thereat and the result of such vote’ shall 
be reported to the Commission in writing within ten business days 
of the meeting, and 


Pe The exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Issuer unless the Commission 
is satisfied that the exemption should continue; 


AND WHEREAS the Annual General Meeting of the shareholders of Carolin was 
held on January 20, 1986 and the Commission staff has yet to receive any 
notification from Carolin regarding the vote of the Ontario security holders as 
required by the order dated January 22, 1985; 
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AND WHEREAS Carolin has issued press releases through the Dow Jones News 
Service indicating that several material changes had occurred, and the press 
releases and material change reports required to be filed pursuant to sections 
74(1) and 74(2) of the Act have not been filed with the Commission; 


AND WHEREAS trading in the shares of Carolin has been suspended by both 
the Toronto and Vancouver Stock Exchanges, 


AND WHEREAS the shares of Carolin continued to be traded on the 
over-the-counter market; 


AND WHEREAS the Commission is of the opinion that the length of time 
required for a hearing could be prejudicial to the public interest and such 
action is in the public interest; 

IT IS ORDERED pursuant to section 123(3) of the Act that all’ “*trading ~in 
the shares of Carolin shall cease forthwith for a period of fifteen days from 
the date of this order: 


September 22nd, 1986. 


mR. J. Kane"! Mydy Gy Todi leva!" 
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4.1.2 CURTAINS AND CURTAINS PRODUCTIONS INC. 
4.1.3 HARRY TRACY-DESPERADO 
4.1.4 HUMUNGUS 
4.1.5 IMPERIAL SQUARE, WESTCHASE, LIMITED 
4.1.6 MEADOWVALE COURT 
4.1.7 MELANIE AND MELANIE PRODUCTIONS INC. 
4.1.8 MIDDLE AGE CRAZY AND TORMONT FILM PRODUCTIONS INC. 
4.1.9 ONTARIO TEACHERS! GROUP INVESTMENT FUND 
4.1.10 ONTARIO TEACHERS' GROUP INVEST. FUND/AGGRESSIVE EQUITY SEC. 
4.1.11 ONTARIO TEACHERS! GROUP INVESTMENT FUND/DIVERS. PORT. SEC. 
4.1.12 ONTARIO TEACHERS! GROUP INVESTMENT FUND/MORTGAGE INCOME 
4.1.13 ONTARIO TEACHERS' GROUP INVESTMENT FUND/FIXED VALUE 
4.1.14 RUNNING AND BOBRON FILM PRODUCTIONS INC. 
4.1.15 TICKET TO HEAVEN AND STALKER PRODUCTIONS INC. 
Curtains and Curtains Productions Inc. 
Harry Tracy-Desperado 
Humungus 
Imperial Square, Westchase, Limited 
Meadowvale Court 
Ontario Teachers' Group Investment Fund 
Ontario Teachers! Group Investment Fund - Aggressive Equity Section 
Ontario Teachers! Group Investment Fund - Diversified Portfolio Sec. 
Ontario Teachers' Group Investment Fund - Mortgage Income 
Ontario Teachers' Group Investment Fund - Fixed Value 


Running and Bobron Film Productions Inc. 
Ticket to Heaven and Stalker Productions Inc. 


Temporary cease trading order issued September 22, 1986, with respect to each 
company for failure to make statutory filings. Statutory hearings October 6, 
1986, at 10:00 a.m. 
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4.1.16 CANADIAN PROPERTY INVESTORS TRUST 
4.1.17 KING STREET ESTATES PHASE I LIMITED PARTNERSHIP 
4.1.18 LINCOLN'S HILL 31 LIMITED PARTNERSHIP 


4.1.19 THE CHANGELING AND CHESSMAN PARK PRODUCTIONS LIMITED 


Canadian Property Investors Trust 
King Street Estates Phase I Limited Partnership 
Lincoln's Hill 31 Limited Partnership 
The Changeling and Chessman Park Productions Limited 








Temporary cease trading order issued September 19, 1986, with respect to each 
company for failure to make statutory filings. Statutory hearings October 3, 
1986, at 10:00 a.m. 


4.1.20 TRETHEWAY 


4.1.21 WATERFORD HOUSE 


THE FOLLOWING IS A CORRECTION TO PREVIOUS BULLETIN OF SEPTEMBER LOR LIS.Ge 
(VOL. 9, #38, -5S204-). 


THRETHEWAY 
WATERFORD HOUSE 


Temporary cease trading order issued September 16, 1986, with respect to each 
company for failure to make statutory filings. Statutory hearings September 
SOR LOSGr av, O70 0Rar me: 
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4.2 RESCINDING ORDERS 


4.2.1 SHELL OIL COMPANY 


Shell Oil Company 





The cease trading order dated September 16, 1986, was rescinded September 22, 
1986, the company being now up-to-date with its filings. 


4.2.2 PETROCO OF TEXAS INC. 


PELLOCOMOL Lexa sine, 





The cease trading order dated September 10, 1986, was rescinded September 24, 
1986, the company being now up-to-date with its filings. 


-5353- 26-Sep-86 


CEASE TRADING ORDERS - SECTION 123 Page 4-181 


4.2.3 190 LEES AVENUE LIMITED PARTNERSHIP 


190 Lees Avenue Limited Partnership 








The cease trading order dated September 11, 1986, was rescinded September 24, 
1986, the company being now up-to-date with its filings. 


4.2.4 800 KENNEDY ROAD LIMITED 


800 Kennedy Road Limited 





The cease trading order dated January 14, 1986, and continued January 28, 1986 
was rescinded September 24, 1986, the company being now up to date with its 
fid ings? 


4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 POMAC MINES LTD. 


Pomac Mines Ltd. 





The cease trading order dated September 8, 1986, was continued September 22, 
1986, pending the company complying with Part XVII of the Securities Act. 
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POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 THE CALDWELL COMMITTEE REPORT 


Report of the Caldwell Committee 
on the Public Financing of Junior Companies 
with Supplementary Submission to the 
Minister of Finance (the ''Caldwell Committee Report'') 


The following insert is the Caldwell Committee Report on 
financing of junior companies, dated September, 1986. 


Comments from interested persons or companies are requested 
November 7, 1986, and should be addressed to: 


Julie-Luce B. Farrell 
Secretary to the Ontario 
Securities Commission 
18th Floor 

20 Queen Street West 
Toronto, Ontario 

M5H 3S8 
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The Caldwell Committee Participants 1 
Introduction 2 
Summary of Recommendations 4 
Discussion 6 
Recommendations and Supporting Commentary 9 
Supplementary Submission to the Government 

of Canada pertaining to recommendations 

within its jurisdiction iY 
Conclusion 20 


Appendix 


A = Prospectus Form 
B - Quarterly Information Questionnaire 
Co GRORARIES = no Catal sibaicis 
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THE CALDWELL COMMITTEE 
Participants Business Affiliation 
Thomas S. Caldwell Chairman of the Board 
Chairman Caldwell secimitiess Ftd. 
Sreulatiteweliae eB tats Barrister wand “Sioldediton:, 
Bogart, Russell, Campbell, Robertson 
Michael B.C. Gundy Vice-President, 
Caldwell Securities Ltd. 
Gary J. Handley President, 
First Canada Securities 
International Limited 
MaGinaele SiG Be Haaeed 6 Ont Executive Vice-President, 
Walwyn Stodgell Cochran Murray 
Limited 
Ronald K. Mann Vice-President and Corporate Counsel, 
Osler ainic. 
JOM (Che Wewihe, (0) .(e Barrister and Solicitor 
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INTRODUCTION 


The Caldwell Committee represents a group of securities dealers 
who have expressed interest in participating in the financing of small and 


medium-sized businesses through the mechanism of the public markel-place. 


Responding to pressure from the industrial sector of the 
economy for an equity environment conducive to the raising of junior 
capital, a Computerized Over the Counter Automated Trading System 
(GOOZAMIES.) Was broligiitesintonoperdalon ane April sotelos6s = Tie mG Or Amoaor 
trading format, a dynamic new factor in Canadian capital markets provided 
to the unlisted market that most necessary ingredient to all efficient 
markets, OPEN AND VISTBLE TRADING. Through the use of visible quotes and 
the compulsory reporting of trades, traders, regulators and the investing 
public have been given a higher degree of confidence in the unlisted 


trading environment. 


In March of this year, after an open invitation by the Ontario 
Securities Commission to Ontario Investment Dealers, the Caldwell 
Committee was assembled with a view to formulating policies and specific 
recommendations for changes to the Securities Act to impJement a stratepy 
for improving access for junior and medium-sized companies to the 


CLOLAS Tt. Ss. System and tom public capital smanicets tiny penenaly 
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The Caldwell Committee also addressed the need for a simplified 
and cost-effective mechanism for distributing quarterly reports and other 


timely information on C.0.A.T.S. traded securities. 


Finally, the Committee developed recommendations on matters 
within the Federal jurisdiction that form a Supplementary Submission to 


the Federal Minister of Finance. 


Sie ae ZOESeCD=a6 


REQUESTS FOR COMMENTS Page 6-125 


SUMMARY OF PRINCIPAL RECOMMENDATIONS 


1 A simplified “form of (_prospectus “should “be “adopted *for 
securities traded through the facilities of the Computerized 


Over-the-Counter Automated Trading System (C.0.A.T.S.). 


One A maximum period of 41 days should be permitted between the initial 
Pine Ole GO Athe Se spinOls Deo tus (Cm On re) mci Ce aolecinainces Diy ative 


0.S.C., failing which the prospectus is deemed rejected. 


on The costs of a C.O0.P. Issue should not exceed 15% of the proceeds of 


the issue. 


Ay The Underwriter's discount on a ©€.0.P. issue should not exceed 15% of 


the proceeds of the issue. 


be The Underwriter of a "firm offering" should be entitled to negotiate 
from the Issuer a compensation option not to exceed 10% of the 
Securiuies! offered = tomthe public purswamt. tor whe aG.O.ps 

So, The Founders Stock Policy for securities issued pursuant to a C.O.P. 
should be governed by an escrow policy that is easy to apply and 
administer. 

Tie The legal liability flowing from the Underwriter's certificate should 


be reduced from three years to six months. 
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| 
ow 
| 


8. On-going compliance and information dissemination should be 


simplified for C.0.A.T.S. traded securities. 


Supplementary Submission Recommendations 








oF C.0.A.T.S. should be recognized as a "prescribed Canadian Stock 
Exchange" as defined in Part XXXII of the Income Tax Act 


Regulations. 


NOR The small business deduction and effective corporate tax rate 
of 25% should apply to small Canadian controlled corporations 
regardless of whether or not they are private or public 


companies. 
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6 - 


DISCUSSION 


As we approach the last decade of the twentieth century the 
world has entered into an era of quickening economic change. With change 


comes dislocation and opportunity. 


Large economic units adapt slowly to change, whereas smal] and 
medium-sized units are able to move quickly to take advantage of new 
technologies or developing markets. As older enterprises exhibit the 
tendency to consolidate into larger but "leaner" economic units, or fall 
prey to technological obsolescence, the need to capitalize new businesses, 
creating new opportunities for employment and economic growth, becomes 


more acute. 


Smal] and medium-sized businesses have long provided the major 


impetus to economic growth and increased employment opportunity in Canada. 


Strangely, major impediments or disincentives to the 
establishment and growth of new enterprises have crept into the economic, 
taxation and securities regulatory systems, even as the importance of new 
business formation to the future of our economic well-being has grown in 


pu biaic  recoeni tiom. 


Endemically high and unstable interest rates mitigate strongly 
against financing new businesses with debt capital. Oftem tchey pisik 
involved in newer enterprises predicates debt as an inappropriate means of 


Eline, 
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Recent Income Tax Act amendments, changing the manner in which 
capital losses are treated, have created some disincentive to risk-taking, 
particularily by people without substantial independent means. (Capital 
losses can no longer be deducted from other taxable income, but can only 


bes wsed, Comotises icapital seal ns), 


Securities regulation in Ontario, since the publication of the 
Royal Commission Report on Windfall Mines Ltd. has become increasingly 
more complex, with the result that small public offerings have become both 
cost-prohibitive and overly time-consuming. To a certain extent this 
problem has been alleviated by the migration of new public issues to the 
Vancouver Stock Exchange. Unfortunately, speculative excesses and an 
apparent extreme laissez-faire attitude have combined to tarnish the image 
of the V.S.E. and V.S.E. issuers, which in turn has served to discourage 
many legitimate business enterprises from taking the V.S.E. route to 


financing. 


In addition to the problems associated with the decision to 
make an initial public offering, the on-going costs in both management 
time and money associated with the need to prepare, file and distribute 
regular quarterly reports, act as a deterrent to the process of going 


PO aCs. 


Many of the complaints against the current system, as it 


impinges upon small and medium-sized issuers, are problems of degree. The 


Committee is not arguing against regulation and appropriate controls. In 
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preparing its recommendations for the 0.S.C., the following key principles 


were identified 


framework. 


1) Full, true 


basis must 


as forming the basis for an appropriate regulatory 


and plain disclosure of all material facts on a timely 


be the foundation of a securities regulatory system. 


2) To be effective, a regulatory system should be designed to work for 


all parties involved: the investor, the issuer, the underwriter and 


thes reouidtory  auGhrorleves: 


3) A system 


equity 


designed to encourage the raising of affordable junior 


capital must stress simplicity and standardization. 


The Committee intends that their recommendations represent an 


affirmation 


of 


these three principles. 
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RECOMMENDATIONS AND COMMENTARY 


il. A simplified form of prospectus should be adopted for 
securities traded through the facilities of the Computerized 
Over-the-Counter Automated Trading System (C.0.A.T.S.). 

The format being specifically recommended has been derived from the 
Toronto Stock Exchange Offering Prospectus (E.0.P.) for Industrial 
Issuers (Form 12A) with the inclusion of Items 12 and 13 from Form 
14A, in the case of resource issuers. A draft of a proposed 
C.0.A.T.S. offering prospectus (C.0.P.) is attached as Appendix A. 
Commentary 

The 0.S.C. is familiar with the E.0.P. and apparently considers 

it acceptable. Such difficulties as have arisen over the E£.0.P. centre 
around the application of sometimes apparently conflicting policies to it. 
An Issuerionce havinp madera C7O,P. initial offering could 

make an E.O.P. offering at a later stage, if it so wishes. In this manner 

ChORA@IE Ss Oo wold rtunctiom sas? ay funnellinge mnecivanisni to the T.S).E- 

Alternatively, a C.0.P. issuer can make subsequent C.0.P. 
offerings if proceeding to a T.S.E. listing does not suit its corporate 


purposes, 
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2. A maximum period of 41 days should be permitted between initial 
filing of a C.0.P and clearance by the O.S.C., failing which the 
prospectus is deemed rejected. 

Commentary 
This time restraint will put pressure on the issuer, the issuer 
and dealer's counsel and commission staff to work in a timely manner. 

The winpdle form ofa C0; Ph showld swaker thiestask wot (ONSeGnriclearance 

relatively easier than the clearance of disclosure documents for more 

complex and less standardized issues than those contemplated by a 

CRORE The committee adapted this recommendation from the T.S.E. rule 

that a final F.O0.P. has 41 days after receipt to close. By providing a 

limit to the life of a preliminary C.0O.P., the Committee felt it provided 

an inducement for all participants in the process to work efficiently. 
For small issuers a timely infusion of funds can frequently 


determine the viability of a business opportunity. 


oF The costs of a C.0.P. Issue should not exceed 15% of the proceeds of 
the issue. Costs of the issue include legal and accounting fees and 
disbursements, other professional fees, and printing costs. 
Commentary 
The Committee felt that on smaller issues it might be difficult 
to stay within the 15% rule, however, the limit on costs should be a 


strict one, so that an issuer would be able to quantify the maximum cost 


of raising capital before committing to a financing. 
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An The Underwriter's discount on a C.0.P. issue should not exceed 15% of 


the proceeds of the issue. 


best efforts offerings 


A maximum commission 


ODIECtAWES wie Delt Sit medat 


provides 


This maximum discount would apply to both 


and firm underwritings. 


on a C.0O.P. issue accomplishes two 


a generous commission structure to 


dealers. Second, it provides an opportunity to securities regulators to 
implement an over-the-counter issuing system that does not involve the 
broker-dealer network. 

Ss The Underwriter of a "firm offering" should be entitled to negotiate 


with the Issuer, a compensation option not to exceed 10% of the 


securities offered to the public pursuant to the C.O.P. 


The compensation option proposed is in line with paragraph 11 of the 


T.S.E./E.0.P. policy statement which provides that the underwriter 


may receive an option on up to 10% of the number of securities 


offered for a two-year period. 


The Committee proposes that the 


option price be equal to the issue price and that this option be 


available only on firm underwritings. 


Commentary 


The Committee felt a generous compensation option would provide 


a strong incentive to firm 


dealers. 


underwriting 


commitments on the part of 
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6 The Founders Stock Policy for securities issued pursuant to a 
C.0.P. should be governed by an escrow policy that is easy to apply 
and administer. 

6.1 In making this recommendation the Committee is proposing that there 
should not be a mandatory capital contribution formula in the C.O.P. 
issuer policy. 

Commentary 
The Gommittee! felt chat Talinanrket such as Cl OMA. Lis), "should 
provide an opportunity for entrepreneurs without significant personal 
wealth to raise capital in the public market. Dealers handling financings 
in the C.0.A.T.S. environment may require founder capital contributions, 
where appropriate. This flexibility is necessary, considering the 


potentially wide range of issuers. 


6.2 There should not be a limit on the amount of stock which a founder or 
promoter may retain after an issue. The flexibility should be based 
on the escrow release schedule. 

Commentary 
The prime basis for escrow provisions has always been to 
protect the market for shares purchased by the investing public from 

"cheap" stock in the hands of founders/promoters. This: concern is 

addressed through the escrow release provisions set out in recommendation 

6.3, 6.4 and 6.5. It is intended that the number of shares to be issued 

to the founders would be a matter of negotiation between underwriter and 


issuer, as well as a matter of public disclosure. This recommendation 


would provide flexibility in the pricing considerations of bringing high 
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POLE al isittart ups! lor established scom pane git On Gire = pub lnc 
environment. Fear of overwhelming dilution or immediate loss of control 
of an enterprise are unnecessary impediments to the proper capitalization 


of a good opportunity. 


6.3 It is proposed that an automatic primary escrow release policy 
be based on releasing to the Founders the same number of shares 
as were issued to the public on the C.0.P. issue. The escrowed 
shares would then be released over a five-year period according 
to the following schedule: 


Amount released as a percentage of the issue/time after issue date: 


10% ninety (90) days after public issue 
10% after 1 year 
20% arheny 2h year's 
20% after 3 years 
20% after 4 years 
20% after 5 years 


Commentary 
The effect of this proposal] is to provide that after a 
five-year period the amount of founder stock released from escrow will 
equate to the number of shares initially issued to the public under the 
C.0O.P. If the founders hold more than this number of shares of the Issuer 
then these additional escrowed shares would be released only in accordance 
with existing 0.S.C. escrow release policies, or as provided in 


recommendation 6.4. 


The policy content of this recommendation, with the staging of 


escrow releases over time, is designed to encourage the Company promoter 


rather clan the stock promoter, 
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6.4. Any shares still held in escrow after 10 years from the date of 
the C.0.P. issue will be subject to return to Treasury for 
cancellation unless: 

(a) A prospectus relating to these shares has been cleared by the 
ORS Ce 
(b) An application for a release from escrow has been approved by 
the OFS Ce 
(c) The company has become listed on the T.S.E. or other prescribed 
stock exchanges. 
Commentary 
There are many cases of old or dormant companies with escrowed 
share blocks hampering re-organizations. It is felt that ten years is an 
adequate time frame in which to obtain releases of escrowed shares not 


automatically released in accordance with recommendation 6.8. 


655) "All shareholders prior to the datevof an initial fitting ofa i20nP. 
would be considered founders and subject to the above escrow release 
policies on either a pro-rata basis or as negotiated among the 
founders. 

Commentary 
This recommendation allows flexibility among the founders to 
allow for earlier releases for those participants who have, for example, 


contributed funds or assets, rather than services or expertise 
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Ue The underwriters' legal liability for due diligence arising from the 
Certificate of the Underwriters on a C.0.P. should be limited to six 
months as opposed to three years. 

Commentary 
This reduced time exposure reflects the more junior nature of 
C.04.7T.S. financings and the fact that the fortunes of smaller 


organizations can change dramatically in a short time frame. 


faye C.0.A.T.S. traded companies should be required to simply file a 
quarterly questionnaire with the 0.S.C. for distribution to all 
brokers in lieu of making quarterly mailings to shareholders. Annual 
Reports would be the only mandatory, automatic, non-requested direct 
mail contact. A proposed questionnaire is attached as Appendix "B". 

Commentary 

The broker is the usual point of information with junior 
companies, as shareholders infrequently repister this type of security in 
their own names. 

One of the major costs (actual and time) to new publac 
companies, is that of on-going compliance. A questionnaire filed with the 
0.S.C. and published by directory or media publishers is a cost effective 
manner of communicating the changing fortunes of an organization. 

A mechanism could be put in place to permit sharehoJders to 
receive the questionnaire directly. For example, shareholders wishing to 
receive a copy of the questionnaire would be entitled to receive a copy of 
the questionnaires for the year, directly upon the return of a yearly 


request card forwarded with the annual report mailing to shareholders. 
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This type of approach could also be applied to other 
shareholder information concerns such as press releases and statements of 


change in material facts. 
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Supplementary 


Submission to 


The Minister of Finance 


Government of Canada 


Ottawa 
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9) C.0.A.T.S. should be recognized as a "prescribed Canadian Stock 
Exchange" as defined in Part XXXII of the Income Tax Regulations. 
This would allow C.0.A.T.S. issuers to be eligible investments for 
Registered Retirement Savings Plans and Deferred Profit-Sharing 


Plans. 


Commentary 

C.0.A.T.S. is the result of technoloysy replacing the need for a 
physical meeting place for securities trading. The use of computer 
linkages at the Toronto Stock Exchange: (GATS) and) in the Usss (NASDAQ), 
point up the functional changes taking place in securities markets. 
COLA SS. us sSinply an extension) or thevolad manket system. IC,O TART s- 
trading is monitored by the Ontario Securities Commission and dealers must 
apply to become market—-makers. The necessary ingredients of a 
marketplace are now in place: open and visible trading, the compulsory 
reporting of trades and supervision. 

The recognition of C.0.A.T.S. as an exchange, for the purposes 
of the Income Tax Act, would enable significant funds to participate in 
the financing of smal] and medium-sized industrial and resource 
enterprises, 

Increased investment in junior public companies will contribute 


(o increased employment and be an impetus to economic growth. 
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10) The small business deduction and effective tax rate of 25%, should 


apply to small Canadian-controlled corporations regardless of whether 


or not they are private or public companies. 


Commentary 


The Income Tax Act currently favours the financing of new and 


smaller enterprises through the use of debt or private capital. Debt is 


an inappropriate source of funds for 


fledgeling companies and excessive 


debt is a major contributer to business failures 


Private 


ditticulivta obtain, 


substantial family means. 
notoriously averse to investing 


motivated by "preservation 


against high-risk 


The Committee believes that 


investment, 


particularly for 


Wileh restltant Llliaqwidity, ts often 


of capital" 


the 


new Canadians or others without 
The venture capital industry in Canada is 


in start-up situations and in general is 


considerations which mitigate 


investments in private companies. 


"Small Business” taxation rules 


should be applied to all corporations on an earnings basis rather than on 


the basis of whether or not the corporation is funded by public or private 


means. 
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CONCLUSION 


Futurists are confidently predicting that the economy of the 
near future will be driven by small and efficient business units operating 
in specialized markets, producing high quality products as opposed to high 
volumes of products. The recommendations of the Caldwell Committee 
represent the regulatory foundation for the public financing of these new 


enterprises. 


The Committee is confident that the brokerage community will 
respond enthusiastically to the challenge of identifying worthy candidates 
for the public market-place, thereby providing a key mechanism for 


fostering economic growth in Canada. 
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Neither the Ontario Securities Commission nor The Toronto Stock Exchange has in any 
way passed upon the merits of the securities offered hereunder and any representation 
to the contrary is an offence. 


Cover Page: 


THE TORONTO STOCK EXCHANGE 


KKK EKKKKKKKK KKK KKK 


KKK KKK KKK KK KKK 


EXCHANGE OFFERING PROSPECTUS 
INDUSTRIAL ISSUER 


Briefly set out the terms and conditions of the offer and 
describe the procedure by which the securities are to be 
distributed. State any conditions under which the offer would be 
withdrawn. Disclose how the pricing of the offer was or is to be 
established, whether by negotiation with an underwriter, 
arbitrarily by the issuer or otherwise. 


Where appropriate to a clear understanding by investors of the 
risk factors and speculative nature of the enterprise or the 
securities being offered, make an introductory statement 
summarizing the factors which make the purchase a risk or 
speculation. Include such matters as the pro forma dilution of 
the investment based on net tangible assets, a comparison, in 
percentages, of the securities being offered for cash and those 
issued or to be issued to promoters, insiders and underwriters 
for cash, property or services and whether there is little 
probability of profit. The information may be given in the body 
of the prospectus if an appropriate reference is made on the 
cover page to the risks and the speculative or promotional 
nature of the enterprise and a cross-reference is made to the 
place in the prospectus where the information is contained. 
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Instructions 


I. The instructions set out in Form 12 to the Regulation to the Securities Act of Ontario as to 
the information therein required may be used for guidance in interpreting the 
information requirements of the items herein. 


fe. A table of contents and/or a summary may be included, but are not required, in the 
Exchange Offering Prospectus. If a summary is included, it should highlight, in 
condensed form, the favourable and adverse information, including risk factors, 
pertinent to a decision to purchase the offered securities, including information about 
both the issuer and the securities. 


3: Information may be set out in tabular form, with notes, where appropriate. 


Item 1 Description of the Offering 


(i) Set out the description, designation and number of securities being offered by the issuer 
or selling security holder. 


(ii) Set out the distribution price, underwriter discounts or commissions and the estimated 
net proceeds to the issuer or selling security holder, on both a per security and an 
aggregate basis. If it is not possible to state the distribution price or the underwriter 
discounts or commissions, the method by which they are to be determined shall be 
explained. If applicable, give the market price of the securities as of the latest 
practicable date. 


(iii) Outline briefly the manner in which the securities being offered are to be distributed and 
state any conditions under which the offer would be withdrawn. Disclose any intention to 
stabilize the market during the distribution. 


(iv) if any of the securities being offered are to be offered for the account of a selling security 
holder, name the security holder and state the number of securities owned, the number 
to be offered for the account of the security holder and the number to be owned by the 
security holder after the offering. State the date the security holder acquired the 
securities and the cost to the security holder in aggregate and on a per security basis. 
State the securities of the selling security holder will not be sold until distribution of the 
issuer’s securities is completed. State the portion of the expenses of distribution to be 
borne by the security holder. 


(v) Give particulars of any outstanding or proposed underwriting or option agreement for 
the distribution, including the name and address of each underwriter or optionee. Give 
similar particulars of sub-underwriting or sub-option agreements outstanding or 
proposed to be given and particulars of any assignments or proposed assignments of any 
such agreements. Set out any underwriter compensation other than underwriter 
discounts or commissions. 


Item 2 Use of Proceeds fo Issuer 


State the principal purposes for which the estimated net proceeds to be derived by the 
issuer from the sale of the securities to be offered are intended to be used and the 
approximate amount intended to be used for each such purpose. If any material amounts 
of other funds are to be used in conjunction with the proceeds, state the amounts and the 
sources of such other funds. Specify any unallocated funds that are to be added to 
working capital. 


Item 3. Name and Incorporation of Issuer 


State the full corporate name of the issuer and the address of its head office and principal 
office. State the laws under which the issuer was incorporated or organized and the date 
of incorporation or organization. If the issuer is incorporated, state whether it was 
incorporated by articles of incorporation or otherwise. 
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Item 4 Description of Business of Issuer 


Briefly describe the business carried on and intended to be carried on by the issuer and 
its subsidiaries. If the business consists of the production or distribution of different 
kinds of products or the rendering of different kinds of services, indicate, in so far as 
practicable, the principal products or services. Explain to the extent reasonably 
practicable any substantial variations, both favourable and adverse, in operating results 
over the last three years. 


item 5 Officers, Directors and Promoters 


Gi) In tabular form, for each officer, director and promoter of the issuer, state the following: 
Name Address Office Held Number of Shares of Each 
(municipality) Class of the Issuer 


Beneficially Owned, 
Directly or Indirectly 


(ii) State for each person named in (i), the chief occupation(s) for the previous five years, 
particulars of relevant professional or other qualifications, the approximate amount of 
time the individual intends to devote to the affairs of the company and the nature of the 
work he expects to do. 


(iii) State for each person named in (i), for the previous five years, all associations with other 
public companies including the period and nature of the association. State also the 
aggregate number of these companies the individual was associated with whose charters 
have been cancelled, whose securities are the subject of a cease trade order, or that are 
dormant and in respect of which an order has been made under Ontario Securities 
Commission Policy 2.6. 


Item 6 Share and Loan Capital 


In tabular form, state the share and loan capital of the issuer, showing in the case of 
share capital, authorized and issued capital. Loan capital for this purpose is defined as 
indebtedness which may extend beyond one year and secured liabilities. State the share 
capital to be outstanding if all securities being issued are sold. Set out the numbers of 
shares subject to issuance pursuant to rights, options, warrants, convertible securities, 
purchase plans and other agreements. 


Item 7 Description of Securities 


(i) State all material attributes and characteristics of the class of security being 
distributed, including any fashion in which the rights of security holders may be 
modified. If warrants are being offered, state the principal terms and conditions by 
which they may be exercised. 


(ii) If the rights attaching to the securities being offered are materially limited or qualified 
by the rights of any other class of securities, or if any other class of securities ranks 
ahead of, or equaily with, the securities being offered, state all material attributes and 
characteristics of such other securities. 


Item 8 Prior Issuances 


(i) In tabular form, state for the previous five years the prices at which shares of the issuer 
were issued for cash, the date of each issuance and the number and class of shares issued 
at each price. Include a brief description of the utilization of the proceeds of each 
issuance. State, in addition, the agg-egate number of shares of each class issued for cash 
prior to the five year period. 


(ii) In tabular form, provide details of all issuances of shares by the issuer for non-cash 
consideration during the previous five years. State the date of each issuance, the number 
and class of shares issued, and briefly describe any properties or other assets acquired. 
If any of the shares were issued for services, describe the nature and value of fhe 
services rendered, and give the name and address of the person or company receiving 
the shares. State, in addition, the aggregate number of shares of each class issued for 
non-cash consideration prior to the five year period. 
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Item 9 Shares Subject to issuance 


In the tabular form indicated, provide details of all shares of the issuer subject to 
issuance pursuant to rights, options, warrants, convertible securities, purchase plans 
and other agreements. 


Number and Class Purpose Description of Terms 
of Shares 


Under ‘Description of Terms’, include the date of the grant, issue or agreement, the 
exercise or purchase price, the expiration date and the name of any person or company 
having more than a ten per cent interest, direct or indirect, in the shares subject to 
issuance. State the number of shares subject to issuance to officers, directors and 
promoters of the issuer, as a group. 


tem 10 Principal Holders of Securities 


(i) Give the number of securities of each class of voting securities of the issuer owned of 
record or beneficially, directly or indirectly, by each person or company who owns of 
record, or is Known by the issuer or the selling security holder to own beneficially, 
directly or indirectly, more than ten per cent of any class of such securities, in each case 
within thirty days of the date of the prospectus. Show separately whether the securities 
are owned both of record and beneficially, of record only, or beneficially only, and show 
the respective amounts in percentages of each class owned in each such manner. 


(ii) If, to the knowledge of the issuer or the underwriter of the securities being offered, any 
person or company named in (i) is an associate or affiliate of any other person or 
company also named, disclose, in so far as known, the material facts of such 
relationship, including any basis for influence over the issuer enjoyed by the person or 
company other than the holding of the voting securities of the issuer. 


Item 11 Escrowed Securities 


Give the number, and if more than five per cent, the percentage of the securities of the 
issuer held in escrow or in pool and a brief statement of the terms of the escrow or 
pooling agreement. State the date the securities were issued and the consideration 
received by the issuer. 


Item 12 Properties 


State briefly the location and general character of the principal properties, including 
buildings and plants, of the issuer and its subsidiaries. If any property is not freehold 
property or is held subject to any major encumberance, so state and briefly describe the 
nature of the title or encumberance, as the case may be. 


Item 13 Acquisitions 


Give brief particulars of any material acquisitions proposed by the issuer or any 
subsidiary of the issuer or made by the issuer or any subsidiary of the issuer within the 
previous five years, including the name and address of the vendor and the cost or 
proposed cost thereof to the issuer or any subsidiary. If any such vendor is, or was, an 
insider or promoter of the issuer or any subsidiary, or an associate or affiliate of any 
insider or promoter of the issuer or any subsidiary, so state, indicate the nature of the 
relationship, and state the vendor’s date of acquisition and cost. 


Item 14 Payments to Promoters and Finders 


(i) Give particulars of any payments in cash or securities of the issuer made, or to be made, 
to a promoter or finder in connection with the offering. 


(ii) State the name of any person or company who is, or has been, a promoter of the issuer or 
any subsidiary within the previous two years and the nature and amount of anything of 
value (including money, property, contracts, options or rights of any kind) received, or 
to be received, by each promoter. 
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Item 15 Executive Compensation 


Give the information required by Item 22 of Form 12 of the Regulation to the Securities 
Act of Ontario. 


Item 16 Indebtedness of Directors and Senior Officers 


In regard to, 
(i) each director and senior officer of the issuer; 
(ii) each proposed nominee for election as a director of the issuer; and 
(iii) each associate of any such director, senior officer or proposed nominee, 


who is or has been indebted to the issuer or its subsidiaries at any time since the 
beginning of the last completed financial year of the issuer, state the largest aggregate 
amount of indebtedness outstanding at any time during the last completed financial 
year, the nature of the indebtedness and the transaction in which it was incurred, the 
amount thereof presently outstanding and the rate of interest paid or charged thereon. 


Item 17 Interest of Management and Others in Material Transactions 


If not disclosed in Item 13 (‘‘Acquisitions’’), describe briefly any material interest, 
direct or indirect, of any of the following persons or companies in any transaction within 
the previous five years, or in any proposed transaction, which has materially affected, or 
will materially affect, the issuer or any of its subsidiaries: 


(i) any director or senior officer of the issuer; 
(ii) any security holder named in answer to Item 10 (’’Principal Holders’’); and 
(iii) any associate or affiliate of any of the foregoing persons or companies. 


Item 18 Trading History 


State the prices at which securities of the issuer have traded for the twelve months 
preceding the prospectus, if applicable. Give price ranges and volume traded for each of 
those months on each market involved. 


Item 19 Dividend Record 


State the amount of dividends or other distributions to shareholders, if any, paid by the 
issuer during its last three completed financial years preceding the date of the 
prospectus. 


Item 20 Subsidiaries 


Furnish a list of all subsidiaries, other than inactive or wholly-owned subsidiaries, of the 
issuer. As to each such subsidiary, indicate the percentage of voting securities owned, 
directly or indirectly, by the issuer. 


Item 21 Auditors, Transfer Agents and Registrars 


State the name and address of the auditor of the issue, the names of the issuer’s transfer 
agents and registrars, the location (by municipality) of the registers of transfers of each 
class of share of the issuer and the transfer fee, if any. 


Item 22 Underwriters 


(i) Give the name of every person or company having an interest, either direct or indirect, 
to the extent of not less than five per cent in the capital of any underwriter or optionee 
named in answer to Item 1 (v). 

(ii) Identify for each underwriter, by name of issuer, the distributions by Exchange Offering 
Prospectus through the facilities of The Toronto Stock Exchange underwritten by it in 
the previous three years. 
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Item 23 Material Contracts 
Give the dates of, and parties to, and the general nature of every material contract 
entered into by the issuer or any subsidiary which is still in effect and not disclosed in the 


foregoing. 


item 24 Legal Proceedings 
Give a brief statement of any material legal proceedings to which the issuer or any of its 
subsidiaries is a party or of which any of their property is the subject. Make a similar 
statement as to any such proceedings known to be contemplated. 


item 25 Other Material Facts/Risk Factors 


Give particulars of any other material facts relating to the securities proposed to be 
offered and not disclosed pursuant to the foregoing items. Information with regard to 
risk factors may be set out if cross-referenced from the cover page. 
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APPENDIX A — 1 


Item 12 Mineral Properties 


Answer all of the following questions for the most significant mineral properties, 
including industrial minerals, of the issuer. Answer questions (i), (ii), (iii), (ix) and (xv) 
for other mineral properties of the issuer. 


(i) Identify the geographical location. 

(ii) Identify the area including claim numbers, lot and range numbers and the acreage 
involved. 

(iii) Describe the status of ownership, e.g., patented claims, unpatented claims. 

(iv) Briefly describe the geological setting (age and type of rocks and association with a 
mining camp), and identify the main mineral occurrences and/or commodities. 

(v) Briefly describe all previous work including the name of the previous operator and full 
production details to date. 

(vi) Briefly describe all work presently being carried out. 

(vii) Outline known reserves including quality, quantity, and status. 


(viii) Briefly outline the exploration or development program planned with estimated costs 
and, where applicable, revenues. 


(ix) Describe all working agreements entered into or proposed. 

xe) Describe all plant and equipment. 

(xi) Describe all royalty payments. 

(xii) Provide a brief description of the infrastructure (access, electricity, water, etc.). 


(xiii) Describe all environmental concerns including the nature of the concern, the authority 
involved, the plan of protection or remedy and the costs to remedy. 


(xiv) State the date and author of the mining engineer’s or geologist’s report filed with the 
prospectus. 


(xv) Indicate whether the property is without a known body of commercial ore or reserves. 


Item 13 Petroleum and Natural Gas Properties 


Answer the following questions for the most significant petroleum and natural gas 
properties of the issuer. In addition, provide a brief description of other petroleum and 
natural gas properties of the issuer. 


(i) Identify prospects or projects by location and general land description. Give full 
particulars of the interests held. 


(ii) Detail reserves by country, category (e.g., producing, proved non-producing, probable 
additional), type of hydro-carbons and recovery procedures. 


(iii) Detail the reserves referred to in (ii) as to present worth using unescalated prices ona 
net cash flow basis. Use discount rates of ten per cent, fifteen per cent, and twenty per 
cent, and state whether the values are before or after income, or any other, taxes that 
would be chargeable on each prospect. 


(iv) Tabulate production to date. 

(v) Provide full particulars of exploration and/or development planned with estimated 
costs. 

(vi) Tabulate well status. 

(vii) State the date and author of the petroleum engineer’s or geologist’s report filed with the 
prospectus. 

(viii) Indicate whether the property is without a Known body of recoverable oil and gas. 
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APPENDIX B 
DRAFT QUEST IONNATRE 


Interim Report for the three months ended 


Company Name: Telephone: 


Address: G.O.AaL.S. ssymboil: 


Nature of Business Activities 
(brief description) 


Current Operations: 

Dinmecrocs mands OrilEicernss 

Major Shareholders: (include shares held, directly and indirectly) 
Shares Outstanding: 


Securities issued during reporting period: 
(number, price(s), class and net proceeds) 


Insider trading activity for the period covered: (Directors and Officers) 
(number of shares bought or sold, date and price, also name the beneficial 
owner. ) 

Financial Information Amount (s ) 
Revenue: 


(describe sources ) 


Operating expenses: 


Gross income from operations: 


Extra-ordinary income or (expenses) 
Explain briefly 





Net income: 
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Amounts (s ) 


Cash: 
(or equivalent on hand at beginning of period) 


Additions to cash: 
(state sources and individual amounts) 


Expenditures made during the period: 
(classify and state individual amounts) 


Cash on hand at end of period: 


Other liquid assets - securities, etc: 
(provide a list) 


a) Fixed assets at beginning of period: 
(depreciated cost and a brief description) 


b) Purchase or (Sale) of assets 
(provide a brief description) 


Fixed assets at end of period: 
(dollar amount ) 


Liabilities and obligations of every nature at end of period 
- contingent or otherwise (amount and description) 


FR A wa a 


Date 


Cerviiied COPreCt "DV en ee eee 
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APPENDIX C 
‘ou? ——— 
Ontario 
Ontario 416/963- Suite 1800, Box 55 
ae 20 Queen Street West 
Securities Toronto, Ontario 
Commission M5H 388 


Telex 06217548 


TDX 76 
July 17, 1986 


ONTARIO SECURITIES COMMISSION 


PRESS RELEASE 


RE: OSC ANNOUNCES COATS TRADING RESULTS 


The Ontario Securities Commission announced that 
trading on the Canadian Over-The-Counter Automated 
Trading System ("COATS") has to date far exceeded 


expectations. COATS was officially launched on 
Aprile “LOe. Volume of trading in the first 
three months of operation was approximately 


100,000,000 shares and value of trading was 
approximately $730 million. Value of trading 
should exceed $1 billion by September. 


BACKGROUND 


COATS is the new market information system which 
replaced the existing inadequate reporting system 
for unlisted securities in April of this year. 
COATS is an electronic quotation and trade 
reporting system for companies that are not listed 
on one of the Canadian stock exchanges. The 
system is a modified version of The Toronto Stock 
Exchange's Computer Assisted Trading Systems 
(known as CATS) and has the potential for being 
upgraded to a full fledged trading system. The 
COATS system is operated and regulated by the 
Ontario Securities Commission while The Toronto 
Stock Exchange acts as exclusive agent for the OSC 
in supplying the electronic quote information and 
trade reporting system. 


COATS was proposed by the OSC as a response to two 
concerns: the difficulty that junior issuers have 
experienced in raising capital and the limited 
information available to the investing public and 
the brokerage community about the over-the-counter 
market. The success of COATS is expected to 
enhance the ability of junior natural resource and 
industrial companies to raise capital. COATS also 
addresses the concerns of certain commentators who 
had called for the creation of another’ stock 
exchange LiOws junior natural resource and 
industrial companies. 
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COATS STATISTICS 


OSG) Director, — BrmannomPasicuttous tacked tha taste 
success = eofe COATS emi ni itstfirstethree Mimonths eos 
operation is demonstrated by the volume and value 
of securities traded. COATS trading “statisti¢és 
compare very favourably with the volume and value 
of trading on the Canadian stock exchanges". 
During the month of June total volume and value on 
the COATS system were 45,152,166 ‘shares and 
$360,721,244, respectively. This represents 14% 
of the volume for June for The Toronto Stock 
Exchange, 58% of the Montreal Exchange, 15% of the 
Vancouver Stock Exchange and 179% of the Alberta 
Stock Exchange. The value for June COATS trading 
represents 8.6% of the value of The Toronto Stock 
Exchange's trading, 31% of the value of the ME, 
94%, Of the VSE and L074x% cof the “ASE. 


At the end of June the securities of 1,162 issuers 
were traded on COATS. About 100 of these issuers 
have a head office located outside Ontario. 
Fifteen of these issuers are traded on NASDAQ or 
ldis'ted olor * the London, Sydney or’ Zurich Stock 
Exchanges. 


WA few large established companies, such as 
Britoil, are quoted and reported through COATS", 
said Mr. Pascutto. "However, the majority of the 


companies trading on COATS are smaller and more 
speculative than many of the companies trading on 
the TSE. The leadership role played by the OSC in 
the development of COATS for the benefit of 
investors, the industry and issuers should not be 
interpreted by investors as a recommendation of 
any of the securities trading on COATS. Investors 
should exercise caution, read whatever material is 
on the public file and consult with an investment 
professional." 


Market-makers ehe specialists make important 
positive contributions to the functioning of stock 
exchanges and other trading markets. COATS now 
has 27 market-makers calling markets in 270 COATS 
stocks. 
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COATS information is currently available on over 
10,000 CANQUOTE, CMQ, and other quotation 
terminals throughout North America. There is no 
charges for <aquo tation atermina Dito maccess2eCOATsS 
information until September of this year. The 
moratorium on the fee for quotation terminals is 
intended to encourgage as wide as possible access 
to the COATS system. Jtfey  E\ekelptreskoygy,, — S8GXE) be leybe 
trading will be competitive with trading fees on 


the stock exchanges. There are no listing fees 
for companies that are quoted or reported through 
COATS. 


COATS data is also made available to the financial 
media on a daily basis for publication for the 
information of the securities industry and the 
Tnvestundspulbl w]e. 


More detailed COATS statistics appear at the end 
of this press release. 


ENHANCEMENTS TO COATS 


John Leybourne, OSC Deputy Director stated that 
"In the startup period staff have worked on 
improving the quality of the data available to 
COATS. System enhancements for the information of 
the brokerage community and the investing public 


will be introduced on a continuing basis. The 
fsaS | C of these improvements will be daily 
publication of HIGH/LOW trades prices, LAST trade 
price and VOLUME information. This enhancement 


should be in place by September. At that time 
CCATS will start to publish weekly, monthly and 
annual trading summaries in addition to the daily 
data. The long term goal remains the development 
of COATS from a quotation and trade reporting 
system into a fully automated trading system." 


The OSC will also be developing a code of ethics 
for the over-the-counter market. 
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USERS' COMMITTEE 


A Users' Committee of brokerage firms 
participating in the over-the-counter market have 
been) working “wileh) Ske sands OSG Msitatt ns che 
development of the COATS system. The awsews! 
Committee is composed of representatives from 
seven brokerage firms under the Chairmanship of 
Mr. Court Bracken of Wa? SD. Niatimer Coc, “Limited. 
The other representatives on the Committee are 
George Lennon (Wood Gundy Inc.), Lionel Nijhuis 
(Merrill Lynch Canada Inc.), Francis Pope (Pope & 
Co.), Thomas Caldwell (Caldwell Securities Ltd.), 
Doug Fuller (Richardson Greenshields Canada Ltd.), 
Robert Standing (Dominion Securities Paktial ema 
Ltd. ) and James McKnight (Loewen, Ondaatje, 
McCutcheon & Co. Ltd.). The Users' Committee has 
been asked to continue to advise the OSC on the 
development of COATS. 


Reference: Ermanno Pascutto 
Director 
416-963-0220 


John Leybourne 
Deputy Director, Enforcement 
416-963-0248 
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COATS STATISTICS 


VARIOUS CLASSES OF 


1986 Total VOLUME Total VALUE JoTAt TRADES SHARES TRADED 
Aprit 17-30 10,958, 100 $66,131,538 4,561 642 
May 27,441,132 $182,118, 866 10,687 1285 
JUNE 45,152,166 $360,721, 244 15,649 1,495 
Juty 2-16 16,787,209 $120,945 ,656 6,708 mnllors 
TOTALS 100, 338,607 $729,917, 304 37,605 4,184 

AVERAGE AVERAGE AVERAGE Averace No- 

VOLUME VALUE No. oF TRADES OF STOCKS TRADED 
Aprit 17-30 1,095,810 $6,613,153 456 64 
May 1,306,720 $8,672, 326 508 61 
JUNE 25450 A105 $17,177,202 745 /\ 
Jucy 2-16 1,526,109 $10,995,099 609 69 
ToTALs 15592,6/6 $11,585, 988 596 66 
(63 Days) 


COATS stocks QUOTED 


Apri 17 = 249 
June 30 = 263 
Jury 16 = 270 


No- oF MARKET-MAKERS 
Aprit 17 = 23 


June 30 = 27 
Jury 16 = 2/7 


Tota No- oF Stocks IN COATS 
Aprit 17 = 1,072 


June 30 = 1,162 
Jury 16 = 1,151 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
ivewe  airect, or indirect, Similarly, the character of transactions is 
indicated, provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
iB - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


TDS - Director of principal reporting issuer. 


Te) aT - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Ko = fxercises control or direction® (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


ny - Senior Officer of principal reporting issuer. 


Se - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale a - internal 

ivAus - bequest or inheritance Nay - qualifying shares 

Nest - compensation Mn gst - redeemed (called, matured) 
BUR - exchange or conversion Wea - stock dividend 

Nn - exercise of rights, etc. ay - stock split 

i Ge - gift pra - exercise of option 

maa - initial report Ne - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


WHITE KNIGHT ACQUISITION INC. #* 
(OFFEROR) 


GUARDIAN-MORTON SHULMAN PRECIOUS METALS INC. 


(OF FEREE ) 


NOTICE OF VARIATION 


VIDEOTRON LTEE 
(OFFEROR) 


QCTV LTD. 
(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 


AGASSIZ RESOURCES LTD. 


# Share Exchange 


* Cash Offer 


=9427- 


26-Sep-86 


-5428- 26-Sep-86 





CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


-5429- 26-Sep-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-673 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





190 Lees Avenue Limited Partnership 
3460 Keele St. Apartments Ltd. 
Abermin Corporation 
Abermin Corporation 
Abitibi Resources Ltd. 
ABO Resources Corp. 
Access ATM Network Inc. 
Agassiz Resources Ltd. 
Agassiz Resources Ltd. 
Agassiz Resources Ltd. 
Agra Industries Limited 
Agra Industries Limited 
Agri-Select Products (ASAP) 
Ahed Corporation 

Ahed Corporation 

Ahed Corporation 

Ahed Corporation 

AIC Advantage Fund 

Albany Motel Limited Partnership 
Alberta Energy Company Ltd. 

Alberta Natural Gas Company Ltd. 
Alberta Natural Gas Company Ltd. 
Alberta Natural Gas Company Ltd. 
Alert Care Corporation 

Alexander and Alexander Services Inc. 
Algo Group Inc. 

Algonquin Mercantile Corporation 
Altamira Income Fund 

AMCA International Limited 

American Barrick Resources Corporation 
American Barrick Resources Corporation 
American Oakwood Energy Ltd. 

American Oakwood Energy Ltd. 

American Sector Equities 

Amoco Canada Petroleum Company Ltd. 
Amstock Fund 

Andover Resources Limited 

Andres Wines Ltd. 

Andres Wines Ltd. 

Andres Wines Ltd. 

Andres Wines Ltd. 

Anglo Canadian Mining Corporation 
Anglo Canadian Mining Corporation 
Anglo United Development Corporation 
Anglo United Development Corporation 
Anglo-Canadian Telephone Company 
Anyox Metals Limited 

APEO Equity Fund 


Limited 


TITLE 





Ruling/Order/Reasons 
INNS) (6) austell. Aha sKO) texXs 
Certified Interim Fi 
Press Release 

LES 9) mn Jn 30! 186 
Li Se Omnia te oO SG 
Press Release 
Private Placements 
Press Release 

Press Release 
Dividend Notice 
Press Release 
Application 

Press Release 

Press Release 

Press Release 

Press Release 

LHS OmmMnee) bars Ooo 
Private Placements 
Press Release 

Press Release 

Press Release 

Annual Info. Form 
Form 27-Mat. Change 
LES eOn MMe Inn SOM SG 
Prelim. Prospectus 
Certif. of Mailing 
Statement of Portfol 
IFS 6 mn Jn 30 86 
Press Release 
Prospectus 

Printed Interim Fin. 
Press Release 

LES Vo mn Im 30. 86 
LS Om nha nees On So 
Ruling/Order/Reasons 
Press Release 
Private Placements 
Application 
Ruling/Order/Reasons 
Tonk. Material 

Aud. Ann. Fin. Stmt. 
1GXS) Ss) aey AML Bal Fx6 
Press Release 

Press Release 

IFS 6 mm Jn 30 86 
Certif. of Mailing 
LES 6s nn ine sO so 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 


-5430- 


158 Pearl Street, 


Toronto, Ontario M5H 1L3 


Toll Free 1-800-387-2689 


26-Sep-86 


CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





APEO Registered Investment Fund 
Argentex Resource Exploration 
Argyll Energy Corporation 

Asamera Inc. 

Asbestos Corporation Limited 
Ascot Limited Partnership 
Atlantic Richfield Company 
Autocrown Corporation Limited 
Autrex Inc. 

Avinda Video Incorporated 

B.C.E. Development Corporation 
B.C.E. Development Corporation 
Bank of Alberta 

Bank of British Columbia Financial 
Bank of British Columbia Financial 
Bank of Montreal 

Bank of Nova Scotia 

Bankeno Mines Ltd. 

Barrincorp Industries Inc. 
Barrincorp Industries Inc. 
Barrincorp Industries Inc. 
Barrtor American Fund 

Basic Resources International 
Basic Resources International 
Bay Mills Limited 

Bay Mills Limited 

Beauce Placer Mining Company Limited 
Beauty Counselors International Inc. 
Belkin Inc. 

Bell Canada Enterprises Inc. 
Belmoral Mines Ltd. 

Beneficial Canada Inc. 

Beneficial Canada Inc. 

Beneficial Canada Inc. 

Binary Technology Funding Inc. 

Biron Bay Resources Limited 
Blackdome Mining Corporation 
Blackdome Mining Corporation 
Blackstone Explorations Inc. 
Blackwood Hodge (Canada) Limited 
Blackwood Hodge (Canada) Limited 
Blackwood Hodge (Canada) Limited 
Bluesky Oil and Gas Ltd. 

Bluesky Oil and Gas Ltd. 

Bombardier Inc. 

Bonanza Resources Ltd. 

Bonanza Resources Ltd. 

Bonanza Resources Ltd. 


(Bahamas) 
(Bahamas) 


TITLE 


IFS 6 mn Jn 30 86 
Certif. of Mailing 
New Address 

Press Release 

THESE Gmhs one cORsG6 
TES 6 mh Jne30) 86 
LE Se6emnegn. sores 
Change Directors 
Press Release 
Ruling/Order/Reasons 
Application 

Press Release 
Press Release 

Form 29 or ACFC 
TESs 6 mMnrIneS0lss6 
Press Release 
Shareholders Dividen 
THS.6 MneInesORS6 
T Se @Material 
Prospectus 
Appendices to Pro. 
LESS6annlgnecOrsse 
TRS. 6 Mn wis BO. So 
Certif. of Mailing 
Press Release 
Press Release 
ThSe6 nme nes0 86 
Exempt Fin. Notice 
Press Release 
Shareholders Dividen 
Press Release 
Private Placements 
Private Placements 
Private Placements 
Ruling/Order/Reasons 
Certif. of Mailing 
JUaSy, (6) jul Aol exXO} tes) 
Press Release 

IGE) 8) nial GML hls 3X3 
MES) (el filet Gpot si0) {sXe} 
Certif. of Mailing 
Press Release 
Application 

Press Release 
Press Release 

THSs Gennes 3 OMs.6 
Press Release 
TaSawe Maver ail 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(A416) 8593=5211 Toll Free) 1-800=387=2689 


SAS = 26-Sep-86 


CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





TITLE 





Bonaventure Estates I Limited 
Boralex Inc. 

Boralex Inc. 

Borealis Exploration Limited 
Boundaryview Place Limited Partnership 
Bow Valley Industries Ltd. 

Bow Valley Resource Services Ltd. 
BP Canada Inc. 

BP Canada Inc. 

BP Canada Inc. 

BP Canada Inc. 

Bramalea Properties Inc. 

Brascan Limited 

Brent Resources Group Ltd. 

Brent Resources Group Ltd. 

British Columbia Resources Investment 
British Columbia Telephone Company 
British Petroleum Company p.1l.c. 
British Petroleum Company p.1.c. 
British Telecommunications plc 
British Telecommunications ple 
British Telecommunications plc 
Beco pic 

Brown-McDade Resources Limited 
Brown-McDade Resources Limited 
Bruneau Mining Corporation (NPL) 
Busted Up Productions Ltd. 

Busted Up Productions Ltd. 

C.1I.S. Technologies, Inc. 
Cableshare Inc. 

Cadillac Fairview Corporation Limited 
CAE Industries Ltd. 

California Gold Mines Ltd. 
California Gold Mines Ltd. 
California Gold Mines Ltd. 

Cambior Inc. 

Cambior Inc. 

Cambridge Shopping Centres Limited 
Cambridge Shopping Centres Limited 
Cambridge Shopping Centres Limited 
Cambridge Square North 

Cambridge Square South 

Camindex Mines Limited 

Campbell Red Lake Mines Limited 
Campbell Red Lake Mines Limited 
Campbell Red Lake Mines Limited 
Campbell Red Lake Mines Limited 
Campbell Red Lake Mines Limited 


Ruling/Order/Reasons 
IFS 9 mn Jn 30 86 
Certified Interim Fi 
Report to Shareholde 
Ruling/Order/Reasons 
Prospectus 

Certif. of Mailing 
Press Release 

Press Release 

Press Release 

Press Release 

LHS OmmMnwd Nas Ol S86 
T.S.E. Material 

Let. to Shareholders 
Let. to Shareholders 
Press Release 

TeS2he PMa tended 
Printed Interim Fina 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 

Press Release 
Offering Memorandum 
Private Placements 
Let. to Shareholders 
Press Release 

Common Share Purchas 
Press Release 

Form 10K 

10Q 3 mn Mr 31 86 
10Q 6 mn Jn 30 86 
TESS cee Mich exten ciill 
Prospectus 

Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
Certif. of Mailing 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 


-5432- 


Toll Free 1-800-387-2689 


26-Sep-86 


CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





Campbell Resources Inc. 
Campbell Soup Company Ltd. 
Campeau Corporation 

Campeau Corporation 

Campeau Corporation 
Cantecowine- 

CamGecowince: 

Canada Development Corporation 
Canada Development Corporation 
Canada Development Corporation 


TITLE 


Press Release 

Press Release 
Private Placements 
Press Release 

Press Release 
Certif. of Mailing 
Merger-Amal gamation 
LES 6° mn Jnes0 Sie 
TASH. eMaterial 
T.S.E. Material 


Canada Northwest Energy Limited IES 9 mn Jn 730"s6 


Canada § 
Canada T 
Canada T 
Canada T 
Canada T 
Canadex 

Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canamax 

Canamax 

Canstock 
Cantos 
Canuc Re 
Cape Res 


afeway Limited 
rust Income Investments 
rust North American Fund 
rustco Mortgage Company 
ungsten Mining Corporation 
Resources Limited 

Energy Services Ltd. 

Gold Resources Inc. 

Gold Resources Inc. 

Gold Resources Inc. 

Gold Resources Inc. 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
Marconi Company 

Northstar Corporation 
Northstar Corporation 
Northstar Corporation 
Pacific Limited 

Pacific Limited 

Pacific Limited 

Pioneer Management Ltd. 
Small Company Trust, The 
Tire Corporation Limited 
Utilities Limited 
Utilities Limited 
Worldwide Energy Limited 
Resources Inc. 
Resources Inc. 

Fund 

td. 

sources Inc. 
ouLces Pine 


Capilano Resources Inc. 


Tosa. sMateraal 
Dividend Re-Investme 
Printed Interims for 
Press Release 

TS. Be aMatersval 
Ruling/Order/Reasons 
Press Release 
Offering Memorandum 
Private Placements 
Press Release 

Press Release 

LES SoVmn ol eo 86 
Earnings for the 9 m 
Press Release 

Press Release 

Press Release 

Press Release 
Printed Interims for 
Press Release 

Let. to Shareholders 
Press Release 

Press Release 
Dividend Reinvestmen 
Prospectus 

Private Placements 
Press Release 
Prospectus 
Prospectus 

Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
LES 6) Mine) nes O 5S6 
Certif. of Mailing 
Takeover/Form 35 

LES) Oeinine des OSG 


Carolian Systems International Inc. Option to Purchase 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(41.6) 593-5211 ~efoll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





TITLE 





CBerokesinG: 

CCL Industries Inc. 

CCL Industries Inc. 

Celanese Canada, Inc. 

Celanese Canada, Inc. 

Central Capital Corporation 
Central Capital Corporation 
Central Capital Corporation 
Central Capital Corporation 
Central Dynamics Ltd. 

Central Trust Company 

Central Trust Company 

CGF Fund 4000 

CGF Venture Fund 

Charan Industries Inc. 

Charan Industries Inc. 

Charan Industries Inc. 

Charan Industries Inc. 

Chartwell Mews 

Chateau Stores of Canada Ltd. 
Chatham House Apartments Limited 
CHUM Limited 

Churchill Growth AA Industrial 
Churchill Growth AA Industrial 
Churchill Growth AA Industrial 
Cinemars II Film and Company Limited 
CircogCraiuse Coc. ine. 

CL Cablesystems Inc. 

Claudio's Restaurant Group Inc. 
Co-enerco Oil & Gas Limited Partnership 
Cobi Foods Inc. 

Cochrane Oil & Gas Ltd. 

Cognos Incorporated 

Coho Resources Limited 

Colonial Oil & Gas Limited 
Colony Pacific Explorations Ltd. 
Cominco Ltd. 

Cominco Ltd. 

Commerce - UD Inc. 

Compu-Home Systems International Inc. 
Computer Innovations Distribution Inc. 
Computer Recovery Facility 
Computer Recovery Facility 
Computer Recovery Facility 
Computer Recovery Facility 
Computer Recovery Facility 
Comterm Inc. 


Consolidated Ascot Petroleum Corporation 


Press Release 
Press Release 
Annual Info. 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
T.S.E. Material 
Change Directors 

LES 36 nine SORS6 
LMS: 6amn Jn 30786 
Certified Interims f 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 
Ruling/Order/Reasons 
TSS Eee erste 
Signed Audited Finan 
hi SsOn Mn nies OMS 6 
Press Release 
Prelim. Prospectus 
IFS 6 mn Jn 30 86 
Private Placements 
Press Release 

Aud. Ann. Fin. Stmt. 
Change Directors 
Press Release 
Application 

LES 6 mneines 0) SiG 
LES 6y mae Jin 30) SG 
Press Release 

Press Release 

Press Release 

iebrsy (8) “vol Gl Sink Ye 
Private Placements 
Press Release 

IFS 3 mn Mr 31 86 
IFS 6 mn Jn 30 86 
Prospectus 
Appendices to Pro. 
Appendices to Pro. 
Press Release 
Address Change 


Form 


Xerographic and microfiche copies of these documents are available from: 
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TITLE 





Consolidated Brinco Limited 
Consolidated Brinco Limited 
Consolidated Brinco Limited 
Consolidated Brinco Limited 
Consolidated CSA Minerals Inc. 
Consolidated Panther Mines Limited 
Consolidated Video Systems Limited 


Consumers Distributing Company Limited 


Consumers' Gas Company Ltd., The 
Consumers' Gas Company Ltd., The 
Continental Bank of Canada 
Continental Bank of Canada 
Continental Bank of Canada 
Core-Mark International Inc. 
Costain Limited 

Crownbridge Industries Inc. 
Crownbridge Industries Inc. 
Crownbridge Industries Inc. 
Crownbridge Industries Inc. 
Cundill Security Fund 

Cundill Value Fund Ltd. 

Currie Rose Resources Inc. 
Cuvier Mines Inc. 

Cuvier Mines Inc. 

Daistaacs Kral taalaes 

DartecaKkrarte “ine: 

Davis Distributing Limited 
Deer Creek Resources Limited 
Deer Creek Resources Limited 
Derlan Industries Limited 
Derlan Industries Limited 
Devonshire Gold Resources Inc. 
Devran Petroleum Ltd. 

Diamond Ridge 

Dicon Systems Limited 

Dicon Systems Limited 
Discovery Quay - Building 1 Limited 
Door Ine, 

Doman Industries Limited 

Dome Mines Limited 

Dome Mines Limited 

Dome Mines Limited 

Dome Mines Limited 

Dome Petroleum Limited 
Domgroup Ltd. 

Dominion Securities Limited 


Annual Report 

LES" 6m Jin soess 
Shrhldrs. Mtng. Mat. 
Certif, of Malling 
Press Release 

TES 6° nn Jn S086 
PES eo. mh) 2h so ONSG 
Press Release 

Press Release 

Press Release 

TESS mos! 31-86 
Press Release 
Certif. of Mailing 
TES  bemn dio 0" oG 
Press Release 
Revised Financial St 
Press Release 

Press Release 

Press Release 
Certified Interim Fi 
Certified Interim Fi 
Unaudited Financial 
Press Release 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 

IFS 6emn JP 31 86 
Press Release 
Ruling/Order/Reasons 
Annual Report 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
TES 6 mn Jn 30Vsis 
Certif. of Mailing 
Press Release 

Press Release 

Press Release 
Schedule 13G 

Press Release 

Income Statement for 
Ruling/Order/Reasons 


Ruling/Order/Reasons 
Private Placements 


Dominion Securities Pitfield Holdings 
Dorchester Property (No. 1) Limited 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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[TITLE 





Drummond Petroleum Ltd. 

Du Pont Canada Inc. 

Dumagami Mines Limited 
Dundee-Palliser Resources Inc. 
DUPOIGIE. uae: 

Dylex Limited 

Dynamar Energy Limited 

E-L Financial Corporation Limited 
Eclipse Resources Corp. 

Eclipse Resources Corp. 

Economic Investment Trust Limited 
Eleven Evergreen Limited Partnership 
Elks Inc. 

Emco Limited 

Emco Limited 

Emerald Place I 

Energex Minerals Ltd. 

Enertex Developments Inc. 

Enfield Corporation Limited, The 
Ennisteel Corp. 

Enserch Corporation 

Errington Industrial Enterprises Ltd. 
Etac Sales Ltd. 

Evergreen International Corp. 

Exroy Resources Ltd. 

Falcon Point Resources Limited 
Falconbridge Limited 

Finning Tractor & Equipment Company 
Finning Tractor & Equipment Company 
Finning Tractor & Equipment Company 


First Australia Prime Income Investment 


First Canadian Futures Inc. 

First City Gold Corporation 

First General Mine Management & Gold 
First Toronto Capital Corporation 
Fleet Aerospace Corporation 

Fleet Aerospace Corporation 


Fletcher Challenge Finance Canada Inc. 
Fletcher Challenge Finance Canada Inc. 


Florentine Mineral Resources Ltd. 
Focus Pharmaceutical Group Inc. 
Ford Credit Canada Limited 

Ford Credit Canada Limited 
Fraser Inc. 

Futurefund Shares Inc. 

Futurtek Communications Inc. 
Gandalf Technologies Inc. 

Gandalf Technologies Inc. 


TES "Gannon sOnsG6 
Employee Stock Optio 
Press Release 
Application 
Ruling/Order/Reasons 
IFS 6 mn Ag 2 86 
Private Placements 
Conversion of Shares 
JOU) 3) iia Al Bal iE 
Shrhldrs. Mtng. Mat. 
Issued and Outstandi 
Ruling/Order/Reasons 
LES Gann lf 5886 
Form 27-Mat. Change 
Press Release 
Ruling/Order/Reasons 
Press Release 

Change of Address 
Press Release 

Press Release 
Employee Stock Purch 
Change Directors 
Prospectus 

Certif. of “Mailing 
Ruling/Order/Reasons 
Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 
Prelim. Prospectus 
Press Release 

LE Sao) Med nes OSG 
Press Release 

Press Release 
Application 

Press Release 
Dividend Notice 
Prospectus 
Prospectus 

Prelim. Prospectus 
Annual Report 

LES 6 mnn! Dina sORsG 
Prospectus 

LES 6 3mned ns SOnsG 
IHS 6emne Jl 318 86 
New Address 

Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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Gandalf Technologies Inc. 

GBU Value Fund, The 

Geac Computer Corporation Limited 
Geddes Resources Limited 

Gemini Food Corporation 

Gendis Inc. 

Gendis Inc. 

General Trustco of Canada Inc. 
Genstar Corporation 

George Weston Limited 

Getty Resources Limited 

Getty Resources Limited 

Getty Resources Limited 

Glenayr ''Kitten'' Limited 

Global Shelter Systems Inc. 
Goldale Investments Limited 

Golden Briar Mines Limited 

Golden Briar Mines Limited 

Golden Group Explorations Inc. 
Golden Range Resources Inc. 

Golden Shield Resources Ltd. 
Golden Shield Resources Ltd. 
Golden Shield Resources Ltd. 
Golden Shield Resources Ltd. 
Goldhunter Explorations Inc. 
Goldlund Mines Limited 
Gotaas-Larsen Shipping Corporation 
Goulding, Rose & Turner Limited 
Granduc Mines, Limited 

Granges Exploration Ltd. 

Granite Capital Development Corporation 
Granite Resorts Ine. (Northern and 
Greyhound Computer of Canada Ltd. 
Grolier Incorporated 

Grosmont Resources Ltd. 

Guardian Capital Group Limited 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
H.W.1I. Industries Inc. 

Hamilton Group Limited, The 
Headway Property Investment 78-II 
Headway Property Investment 78-II 
Helix Circuits iInc. 

Henlys Group Limited 

Highland Queen Sportswear Limited 
Highland-Crow Resources Ltd. 

Hiram Walker Resources Ltd. 


TITLE 


Press Release 

[PS  6einn) JInesorss 
Press Release 

Press Release 

iS, bee Material 
Certified Report for 
Certif. of Mailing 
T.S.E. Material 
Series E 2nd Preferr 
Prelim. Prospectus 
Form 27-Mat. Change 
Press Release 

Form 27-Mat. Change 
Certified Results fo 
Certif. of Mailing 
Form 27-Mat. Change 
Certified Interm Rep 
Press Release 

IFS’ 6 mnyIn 30386 
Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Ruling/Order/Reasons 
TPS 6 mn gnes0 86 
Press Release 
Certif. of Mailing 
Certif. of Mailing 
Form 27-Mat. Change 
LOOS 69mnnwIn 32O0S386 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Press Release 
Takeover/Form 35 
T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Press Release 
Quarterly Report for 
Comparative Balance 
Press Release 

IFS 6 mn Jn 30 86 
Ruling/Order/Reasons 
T.S.E. Material 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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TITLE 








Hiram Walker Resources Ltd. 

Hiram Walker Resources Ltd. 

Hiram Walker Resources Ltd. 

Hiram Walker Resources Ltd. 
Hollinger Inc. 

Hollinger Inc. 

Hope Brook Gold Inc. 

Horseshoe Valley Equity Corporation 
Hudson Bay Mining and Smelting Co. , 
Humberside Apartments South 

Husky Oil Ltd. 

I.S.G. Technologies Inc. 

I.T.L. Industries Limited 

ICG, Utilities (Ontario) sLtd! 
Intensity Resources Ltd. 

Interlake Development Corp. 
International Business Machines 
International Corona Resources Limited 
International Growth Fund 
International Larder Minerals Inc. 
International Paper Company 
International Paper Company 
International Phoenix Capital Corp. 
International Verifact Inc. 

he SCOMmines 

Island Mining & Explorations Co. Ltd. 
Island Mining & Explorations Co. Ltd. 
ITM Corporation 

Ivaco Inc. 

Ivaco Inc. 

Jascan Resources Inc: 

Javelin International Limited 
Jedburgh Resources Limited 

Jedburgh Resources Limited 

Jedburgh Resources Limited 

Jen-Tek Enterprises & Explorations Inc. 
Jetta Resources Ltd. 

Jetta Resources Ltd. 

John Deere Finance Limited 

John Labatt Limited 

Jones Heward American Fund Ltd. 
KanAmera Oil & Gas Program 

KCP Resources Inc. 

Keg Restaurants Ltd. 

Kensington Apartments Limited 

Kerr Addison Mines Limited 

Kerr Addison Mines Limited 
Kerr-McGee Corporation 


Certif. of Mailing 
Press Release 

Press Release 

aS heaters alll 
Form 27-Mat. Change 
Form 27-Mat. Change 
T.S.E. Material 
Private Placements 
Press Release 

PES Osmnie) Dees OmSG 
Press Release 
Change of Address 
Press Release 

Press Release 

Press Release 
Certif. of Mailing 
LES G6emne InesOesG 
Press Release 

LESeG Nhe Ines0 86 
CertifmofamMawling 
Press Release 
Acquisition 
Shrhldrs. Mtng. Mat. 
Press Release 
Exempt Fin. Notice 
Annual Report 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Conversion of Shares 
TSS Material: 
Form 27-Mat. Change 
Certit $eef (Mailing 
Form 27-Mat. Change 
Form 27-Mat. Change 
Press Release 

LES Ommny Veleesie 86 
AUG SATIN Ene aS tmite 
Shrhldrs. Mtng. Mat. 
LSS Oemne wee Sames 6G 
Change Directors 
LES GOemnwsineas OSG 


LHS» 6smn Ine so) 86 
LHS VGemnInws0: SG 
LES) 6) mn) In 30686 
IFS 6 mn Jn 30 86 
Press Release 


Let. to Shareholders 
Press Release 
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Kremzar Gold Mines Limited 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

Laidlaw Transportation Limited 
Laidlaw Transportation Limited 
Laidlaw Transportation Limited 
Lake Mine Resources Inc. 

Lake Ontario Cement Limited 

Lake Ontario Cement Limited 

Lake Ontario Cement Limited 
Lanpar Technologies Inc. 
Lathwell Resources Ltd. 
Lehndorff Properties (Canada) III 
Lexington Research Fund Inc. 

LGS Data Processing Consultants Inc. 
Lighting Minerals Inc. 

Lincor Properties Group, Limited 
Loblaw Companies Limited 

Loblaw Companies Limited 

Lochiel Exploration Ltd. 

Lord Simcoe Hotel Ltd. 

Lorie Resources Inc. 

Lorie Resources Inc. 

Lyndex Explorations Limited 
MacDonald Mines Ltd. 

Maclean Hunter Limited 

Maclean Hunter Limited 

Maclean Hunter Limited 
MacMillan Bloedel Limited 
Madison Oil & Gas Limited 

Maher Inc. 

Mannville Oil & Gas Ltd. 
Manridge Explorations Limited 
Maritime Telegraph & Telephone Company 
Marmac Resources Limited 

Massval Resources Inc. 

Massval Resources Inc. 

MBK Business Information Exchange 
McGarry Gold Partnership 

MDS Health Group Ltd. 

Memotec Data Inc. 

Memotec Data Inc. 

Meridian Technologies Inc. 
Metina Developments Inc. 
Middlefield Exploration Limited 
Millers Cove Resources, Inc. 
Millers Cove Resources, Inc. 
Minefinders Corporation Ltd. 








TITLE 





Press Release 

Press Release 

Press Release 

Press Release 

Let. to Shareholders 
T.S.E. Material 
Certif. of Mailing 
Press Release 

Press Release 
Dividend Notice 
Press Release 

LES *6.onn Jn 30) 36 

JW MS lo}. ial Talia 3X8) toile} 
IFS 6 mn Jn 30 86 
Prelim. Prospectus 
IN SEG smn 1-30 86 
Private Placements 
Press Release 
Prelim. Prospectus 
Press Release 

LES 6rinnedn 20: 36 
Form 28-Ann. Filing 
Press Release 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Press Release 

Share Issue 
Automatic Dividend R 
Press Release 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Certifed Interim Rep 
Press Release 

Press Release 

TES 9 mn J 31976 
Certified Finansial 
Shrhldrs. Mtng. Mat. 
Offering Memorandum 
Dissolution 

Press Release 

Press Release 

Tt Sake Materaad 
Press Release 
Certif. of Mailing 
Private Placements 
LESS 6amne ne so0r sc 
Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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Minorco Canada Limited 

Mintek Resources Ltd. 

Mistango Consolidated Resources Limited 
Mistango Consolidated Resources Limited 
MIT 83-1 

MIT 83-2 

MIT 83-3 

MIT 83-4 

MIT 84-1 

MIT 84-2 

MIT 84-3 

MIT 84-4 

MIT 85-1 

MIT 85-2 

MIT 85-3 

MIT 85-4 

ML Monthly Income Trust 82-1 & 82-2 
ML Monthly Income Trust 82-1 & 82-2 
Monaco Group Inc. 

Monaco Group Inc. 

Moneta Porcupine Resources Limited 
Monthly Payment Portfolio - Series 2 
Monthly Payment Portfolio - Series I 
Morgan Trustco Inc. 

Morrison Petroleums Limited 

Mortgage Insurance Company of Canada, 
Mother's Restaurants Limited 

Mount Pleasant Resources Inc. 

Mount Pleasant Resources Inc. 

Mount Pleasant Resources Inc. 

Mount Pleasant Resources Inc. 

MSR Exploration Ltd. 

MSR Exploration Ltd. 

Municipal Financial Corporation 
Myers Industries, Inc. 

National Bank Leasing Inc. 

National Bank Leasing Inc. 

National Bank Mortgage Corporation 
National Business Systems Inc. 
National Business Systems Inc. 
National Irron Resources Limited 
New Penn Energy Corporation 

New Strategic Metals Inc. 
Newfoundland Telephone Company Limited 
Newscope Resources Limited 

Nimrod Resources Ltd. 

Noranda Enterprise Limited 

Normandie Resource Corporation 











TITLE 


Signed Annual Report 
LE SaOeinh wines OSG 


Aud Anna shan, &S tine 
LESS min el Sas6 
kes?) Gemn yn SORS6 
IES) OMMn ein: 73 OR SG 
IDS) Gy tol Dhak BO) tes, 
TES 6s nna eSO0R86 
LE SO wee nas OMG: 
LES o6rmMny an SORrsG. 
TES 6 mn gn 380 186 
IFS 6 mn Jn 30 86 
TES Gann Jnesor 86 
LE SEGemMneIne SONG 
iH SsOmMnrere) Aes OES 
LES) (Or Mn Jes Ons G 
LES) 6) mn In 730-86 
Certif. of Mailing 


ERS TGemns ME Z9 S86 
LES 9 Maw ne2se sc 
Private Placements 
LS Gann ins Or SG 
LES 6G tmn Jnes0) 86 
LES a6nmne nes Os 6 
Private Placements 
LESSG. nnn sO) 86 
Te Se bee Maternal 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 
PESHOeMny Le SiesG 
Application 

PRS39) mn Jide 315-86 
Adjournment of Gener 
Form 28-Ann. Filing 
Press Release 

Press Release 


IES 9 mn Jn 30 86 
TES 6mm Jn sorssc 
IFS 6 mm Jn 30 86 
LES 6 MmneInesOms6 
LES) 6 mn Jn SONss6 
[FS /9emn Jne30 86 


Application 
LE SOM mnie OSG 
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TITLE 





Normick Perron Inc. 

Northern Telecom Limited 
Northern Telecom Limited 
Northern Telecom Limited 
Northumberland Mines Limited 
Nu-West Group Limited 

OE Inc. 

OLynipi ce: Vic ter Corp ane 
Ontex Resources Limited 
Oracle Resources Ltd. 

Orcana Resources Limited 
Orcatech Inc. 

Orion Capital Corporation 
OSC’= Policy “7. S -)Reciprocal 
OSC - Subdivided Offerings 
Pacific Aqua Foods Ltd. 
Pacific Trans-Ocean Resources 
Pacific Trans-Ocean Resources 
Pacific Trans-Ocean Resources 
Paramount Funding Corp. 
Parkland Industries Ltd. 
Parquet Resources Inc. 
Pathway Food Industries Limited 
Pegasus Gold Inc. 

Pelangio-Larder Mines Limited 
Peller, Dr. Joseph 

Pemberton Houston Willoughby Inve 
Petro-Partners Mutual Fund 
Petro-Sun International Inc. 
Petro-Sun International Inc. 
Petro-Sun International Inc. 
Petrolantic Resources Inc. 
Petrolantic Resources Inc. 
Petrotech, Inc. 

Petrotech, Inc. 

Petrox Energy & Mineral Corporati 
Petrox Energy & Mineral Corporati 
Phillips Cables Limited 

Phillips Petroleum Company 
Phillips Petroleum Company 
Pinetree Explorations Limited 
Platinum and Gold Resources Inc. 
Plumbing Mart Corporation 
Plumbing Mart Corporation 

Ponder Oils Ltd. 

Ponder Oils Ltd. 

Ponder Oils Ltd. 

Pony Sporting Goods Limited 


Fil 


Ltd 
Ltd 
Ltd 


ings 


stment 


on 
on 


Prospectus 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Certif. of Mailing 
Exempt Fin. Notice 
LES 6 mn Jneeoss6 
LES" 6 mn Jin 30 7s6 
Press Release 

Press Release 

Common Shares Issued 
Dividend Notice 
Submission Re: Reque 
Submission Re: Reque 
Amendment to Pro. 
Press Release 
Private Placements 
Press Release 

IFS 6 mn Jn 30 86 
Press Release 
Shrhidrs. Mtng. Mat. 
Private Placements 
Press Release 
Application 
Ruling/Order/Reasons 
Press Release 
Prelim. Prospectus 
Shrhldrs. Mtng. Mat. 
Dividend Notice 

Let. to Shareholders 
Statement of Operati 
Shrhldrs. Mtng. Mat. 
LOOS6 smn Jie 0 “SG 
Form 27-Mat. Change 
LES@G win Joma Os SG 
Let. to Shareholders 
Common Shares Issued 
GESwGemne Jn SOmsG 
Repurchase of Outsta 
Change of Auditors 
Prospectus 

DES 528. awk Wi e236 
Private Placements 
Audited Financial St 
LES Semnie Miro 1S838'6 
IFS 6 mn Jn 30 86 
Address Change 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416)) 593-9211 


158 Pearl Street, Toronto, 
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TITLE 





Popular Industries Limited 
Popular Industries Limited 


Potter, Alexander and Associates, 


Power Corporation of Canada 
Prefac Enterprises Inc. 
Public Service Enterprise Group 
Punters Graphics Inc. 
Punters Graphics Inc. 
Punters Graphics Inc. 

Quaker Oats Company , The 

Que West Resources Ltd. 

Que West Resources Ltd. 
Quebecor Inc. 

Queenston Gold Mines Limited 


LS] 9 may J sie SG 
Certif. of Mailing 
Application 

Form 27-Mat. Change 
Private Placements 
Form 8-K 

Press Release 

Press Release 

Press Release 
Dividend Notice 
Report for the quart 
Tit S 6 mn Jn 30" 86 
T.S.E. Material 
Correct Address 


Quinteko Resources Ltd. Shrhldrs. Mtng. Mat. 
Raleigh Resources Ltd. IBS Gumneiae SieesG 
Rayrock Yellowknife Resources Inc. Application 
Realgrowth Canadian Equity Fund IFS 6 mn Jn 30 86 
Redpath Industries Limited IFS 9 mn Jn 30 86 
Reed Stenhouse Companies Limited LES 6 nnn oOMs8'6 
Relax Inns Burlington-Windsor IFS 6 mn Jn 30 86 
Relax Inns Ottawa Partnership TES 6 mn’ Jim 30 s6 
Relax Inns Partnership I LES 6rmn sn 3086 
Relax Inns Partnership II IFS 6 mh Jn 30 86 
Relax Inns Winnipeg Partnership IES Gemne Jn s0MsG6 
Resource Capital International Ltd. Prelim. Prospectus 
Resources of Canada Fund Prospectus 

River Park Estates Partnership IFS 6 mn Jn’ 30° 86 


RMN Trust Private Placements 
Rockwell International Corporation Report for the quart 
Roddy Resources Inc. Director's and Emplo 
Rogers Communications Inc. Press Release 

Rogers Communications Inc. Press Release 

Ross, George F. Ruling/Order/Reasons 
Royal Trust Ve Kund IFS 6 nn Jn 30 86 
Royal Trust "E"' Fund Certuft, of ‘Mailing 
Royal Trust ''M'' Fund LES) 6 mn Jn 30) 86 
Royal Trust ''M'' Fund Certif- of Madina 
Royal Trust Advantage Balanced Fund Prelim. Prospectus 
Royal Trust Advantage Balanced Fund Appendices to Pro. 
Royal Trust Advantage Growth Fund Prelim. Prospectus 
Royal Trust Advantage Growth Fund Appendices to Pro. 
Royal Trust Advantage Income Fund Prelim. Prospectus 
Royal Trust Advantage Income Fund Appendices to Pro. 
Royal Trust Japanese Growth Fund TES 6 mn Jnr 80) 86 
Royal Trust Japanese Growth Fund Certif “of Mailing 
Royal Trust Managed Funds - A ,B&C IRS 6 my Jim 30) 86 
Royal Trust Managed Funds - A ,B&cC Cert1? of ‘Mating 


Xerographic and microfiche copies of these documents are available from: 
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Royal Trust Preferred Share Fund 
Royal Trust Preferred Share Fund 
Royal Trustco Limited 

Royal Trustco Limited 

Royex Gold Mining Corporation 

S/Y Ecstasy Limited Partnership 

S/Y Human Desire Limited Partnership 
S/Y Queen of Hearts Limited Partnership 
S/Y Serenade Limited Partnership 
Sandhurst 

Sandy Cay Resources Inc. 

Saratoga Limited Partnership 
Saskatoon Square Limited Partnership 
Saskatoon Square Limited Partnership 
Sasko Oil and Gas Limited 

Satellite Consolidated Metals Ltd. 
Satellite Consolidated Metals Ltd. 
Sault Meadows Energy Corporation 
Sceptre Investment Counsel Limited 
Seagram Company Ltd. 

Seagram Company Ltd. 

Selkirk Communications Limited 
Senbrook Townhouses Limited 

Shawnee Petroleums Limited 

Shawnee Petroleums Limited 

Shell Canada Limited 

Shell 0il1 Company 

Sienna Resources Limited 

Siltronics’ Ltd: 

Silvermaque Mining Limited 

Slater Industries Inc. 

Slater Industries Inc. 

Socanav Inc. 

Societe Miniere Louvem Inc., La 
Sodarean, Inc. 

Sonor Resources Corporation 

Sparton Resources Inc. 

Sparton Resources Inc. 

Spinnaker Recreational Development 
St. Lawrence Cement Inc. 

St. Mary's Explorations Limited 
Standard Trustco Limited 

States Exploration Ltd. 

Steinberg Inc. 

Stonehill Partnership 

Strand Oil & Gas Ltd. 

Summit 2-B Limited Partnership, The 
Summit Limited Partnership 


TITLE 








IFS 6 mn Jn 30 86 
Certif. of Mailing 
Exempt Fin. Notice 
Management Share Opt 
Press Release 
Private Placements 
Private Placements 
Private Placements 
Private Placements 
Ruling/Order/Reasons 
Press Release 
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Press Release 
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Press Release 
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Press Release 
Ruling/Order/Reasons 
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Prelim. Prospectus 
Press Release 

Rights Offering 
T.S.E. Material 
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Press Release 
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Press Release 
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Sunburst Exploration Limited 

Surrey Place Limited Partnership 

Sussex Explorations Ltd. 

SWJ of Canada (86-1) Limited Partnership 
Sydney Advanced Technology 1982 Limited 
Sydney Advanced Technology Limited 
Sydney Development Corporation 

Sydney Development Corporation 

Talisman Mines Limited 

Tandem Resources Ltd. 

Tandem Resources Ltd. 

Tandy Corporation 

Tappit Resources Ltd. 

Tappit Resources Ltd. 

Tashota-Nipigon Mines Limited 

Teachers' Investment and Housing 

Teco Mines and Oils Ltd. 

Teddy Bear Valley Mines Limited 

Teeshin Resources Ltd. 

Texaco Canada Inc. 

Texaco Inc. 

Thorncrest Explorations Limited 

Tiverton Petroleums Ltd. 

Toronto East (Scarborough) Hotel 

Tracker Resources Inc. 

Trans Canada Glass Ltd. 

Trans Canada Glass Ltd. 

TransCanada PipeLines Limited 
Transpacific Resources Inc. 

Tretheway 

Tri-Coast Financial Corporation 

Triangle Explorations Limited 

Tribute 
Trimark 
Trimark 
Trimark 
Trimark 
Trimark 
Trimark Fund 

Trinity Resources Ltd. 
Triple Crown Electronics 
Trizec Corporation Ltd. 
Trust General Investment 
Trust General Investment 
Trust General Investment 
Trust General Investment 
Tundra Gold Mines Limited 
Twin Gold Mines Ltd. 


Canadian Fund 
Canadian Fund 
Canadian Fund 
Fund 
Fund 


Imaxer 


Fund - 
Fund - 
Fund - 
Fund - 


Bond 
Canadian 
Mortgage 
Ce Sr 


Shrhldrs. Mtng. Mat. 
TES’ 6 mn Jn 30 86 
LPS) 6 mn Je sitsG 
Prelim. Prospectus 
LE Ss Genie Omo 
LE SO eM wine SOF Sie 
LS e Mn snes0! 86 
Letter of Transmitta 
Statement of Changes 
Press Release 
Press Release 
Press Release 
Annual Report 
PS Gem Un s0s6 
Press Release 
Letter to the Credit 
Private Placements 
Shrhldrs. Mtng. Mat. 
IFS 9 mn Jn 30 86 
Press Release 
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So 
3 


86 
86 
86 
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86 
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Press Release 
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Ruling/Order/Reasons 
Press Release 
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Simplified Prospectu 
Management Changes 
Press Release 
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Interim Report 
Interim Report 
Interim Report 
Interim Report 
Shrhldrs. Mtng. 
Annual Report 


at 
at 


as 
as 
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Mat. 
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(416) 


158 Pearl Street, 
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ISSUER 
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Twin Gold Mines Ltd. 

Ultramar Canada Inc. 

Union Gas Limited 

Union Gas Limited 

Union Mutual Life Insurance Company 
UNUM Corporation 

Urbana Corporation 

USX Corporation 

Value Investment Corporation 

Varity Corporation 

Varity Corporation 

Varity Corporation 

Varity Corporation 

Venequity Capital Corporation 
Versatile Corporation 

Viceroy Resources Corporation 
Victoria County Explorations Inc. 
Victoria Wood Scarborough Brandywine 
Video Premiere International Corporation 
Voyager Explorations Limited 

Waldec of Canada Limited 

Waldec of Canada Limited 

Waldec of Canada Limited 

Waldec of Canada Limited 

Waltaine 

Waltaine Convertible Preferred Fund 
Waltaine Preferred Income Fund 
Waterford House 

Waters Edge Tower Limited Partnership 
Welland Plaza Limited Partnership 
Werner Dahnz Company Limited 

Westar Mining Ltd. 

Western Goldfields Inc. 

Western Goldfields Inc. 

Westgrowth Petroleums Ltd. 

Westley Mines Limited 

White Knight Acquisition Inc. 

White Pass & Yukon Corporation Limited 
White Pass & Yukon Corporation Limited 
Wilshire Oil Company of Texas 
Woodward's Limited 

Xerox Canada Inc. 

XL Food Systems Ltd. 

YRI-YORK Limited 

Zahavy Mines Limited 


Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
Private Placements 
IFS 6 mn Jn 30 86 
EBS) 6 mn Jim oOF 86 
Press Release 

Press Release 

Press Release 
Amendment to Pro. 
IFS 6 mn Jn 30 86 
Press Release 
Interim Report as at 
Private Placements 
IFS 6 mn Jn 30 86 
Change of Fiscal Yea 
Migney Kol aval hay esto) ese) 
IFS 6 mn Jn 30 86 
Report for the quart 
Let. to Shareholders 
Let. to Shareholders 
Change Directors 
Change Directors 
Change Directors 
Ruling/Order/Reasons 
Shrhldrs. Mtng. Mat 
Private Placements 
To. Material: 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 
Takeover/Form 35 
Form 28-Ann. Filing 
Address all Correspo 
Press Release 
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Common Shares Issued 
TES 9m Jays) 86 
Shrhldrs. Mtng. Mat. 
Press Release 


10-688 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 5938-5211 Toll Free 1-800-387-2689 


~5445- 26-Sep-86 


CONTINUOUS DISCLOSURE FILINGS Page 10-689 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-5446- 26-Sep-86 


CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 

11.1.1 PURE GOLD RESOURCES INC. 
11.1.2 PURE GOLD LIMITED PARTNERSHIP 
11.1.3 GOLDEN KNIGHT RESOURCES INC. 
11.1.4 EMERALD LAKE RESOURCES INC. 


11.1.5 HIGHLAND-CROW RESOURCES LTD. 


September 18, 1986 





Pure Gold Resources Inc. 

Pure Gold Limited Partnership 
Golden Knight Resources Inc. 
Emerald Lake Resources Inc. 
Highland-Crow Resources Ltd. 

















A final receipt was issued September 18, 1986 for a prospectus dated September 
16, 1986 offering a minimum of 13,000 units and a maximum of 20,000 units at 
$1,000 per unit, minimum subscription $2,000 with each unit consisting of 100 
common shares of Pure Gold Resources Inc., 4 Partnership Units of Pure Gold 
Limited Partnership and the reciprocal right to exchange the Partnership Units 
for common shares of Pure Gold Resources Inc., Golden Knight Resources Inc. , 
Emerald Lake Resources Inc. and Highland-Crow Resources edawi( Utine 
Participating Companies"). Each Limited Partner has the right to exchange 
every eight Partnership Units owned by such Limited Partner for: 


956 common shares of Pure Gold Resources Inc. 

18 common shares of Golden Knight Resources Inc. 
24 common shares of Emerald Lake Resources Inc. 
56 common shares of Highland-Crow Resources Ltd. 


S5AAg= 26-Sep-86 
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The number of common shares to be received as a consequence of the exchange is 
based on the assumption that all expenditures by the Participating Companies 
are incurred on or before December 31, 1986. The right of exchange may be 
effected by a Limited Partner between January 15, 1987 and January 31, 1987. 


During the same period, if such right of exchange is not effected by the 
Limited Partners, each of the four Participating Companies has the right to 
exchange its common shares for Partnership Units on the same basis. 


Promoters: Pure Gold Resources Inc. and Pure Gold Limited Partnership 








R.A. Bruce McDonald 
Noramco Capital Corp. 


Golden Knight Resources Inc. 
Raymond R. Cottrell 


R.A. Bruce McDonald 
Noramco Capital Corp. 


Emerald Lake Resources Inc. 





Gordon A. Keevil 
Highland-Crow Resources Ltd. 


Highland-Crow Resources Ltd. 


Gordon A. Keevil 


Agent: Midland Doherty Limited. 


11.1.6" SUN ICE LIMITED 


Sun Ice Limited 





Final receipt issued September 18, 1986 for a prospectus dated September 17, 
1986 offering 1,500,000 common shares from treasury and 500,000 common shares 
by way of secondary offering, at $8.00 per share to net the company $11,280,000 
and the selling shareholders $3,760,000 before expenses of issue of $200,000. 


Underwriters: Wood Gundy Inc. 
Merrill Lynch Canada Inc. 
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11.1.7 GEMINI FOOD CORPORATION 


September 22, 1986 


Gemini Food Corporation 





Final receipt issued September 22, 1986 for a prospectus dated September 22, 
1986 offering 1,000 Units each consisting of 2,500 common shares and 300 
preferred shares at $5,500 per Unit, to net the company $4,950,000 before 
deducting the expenses of the issue. 


Underwriter: Osler Inc. 


11.1.8 REALGROWTH CANADIAN EQUITY FUND 


September 24, 1986 


RealGrowth Canadian Equity Fund 





Final receipt issued September 24, 1986 for a prospectus dated September 23, 
1986 qualifying mutual fund units at their net asset value. 


Distributor: RealCap Funds Management Limited 
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11.2 FINAL RECEIPT ISSUED - SIMPLIFIED PROSPECTUS 
11.2.1  WALWYN MONEY MARKET FUND 

11.2.2 WALWYN BOND FUND 

11.2.3 WALWYN PREFERRED FUND 

11.2.4 WALWYN CANADIAN EQUITY FUND 

11.2.5 WALWYN INTERNATIONAL FUND 

11.2.6 WALWYN OPTION EQUITY FUND 


11.2.7 WALWYN VENTURE FUND 


September 18, 1986 





Walwyn Money Market Fund 
Walwyn Bond Fund 

Walwyn Preferred Fund 
Walwyn Canadian Equity Fund 
Walwyn International Fund 
Walwyn Option Equity Fund 
Walwyn Venture Fund 





Final receipt issued September 18, 1986 for a Simplified Prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated September 17, 1986 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Distributor; Walwyn Stodgell Cochran Murray Limited 


11.3 FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 


11.3.1 LOBLAW COMPANIES LIMITED 


September 19, 1986 


Loblaw Companies Limited 





Final receipt issued September 19, 1986 for a short form prospectus’ dated 
September 19, 1986 offering 9 3/4% Debentures, Series 6, unsecured, at 100% to 
net the treasury of the company $74,437,500 before deducting the expenses of 
the issue. 


Underwriters: Burns Fry Limited 
McLeod Young Weir Limited 
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11.4 FINAL RECEIPT ISSUED - NON-OFFERING PROSPECTUS 


11.4.1 FIRE FIGHTERS BETHESDA GROUP 


September 18th, 1986 





Fire Fighters Bethesda Group 


Final receipt issued September 18, 1986 for a non-offering prospectus dated 
September 12, 1986 filed pursuant to subsection 52(2) of the Securities Act 
(Ontario). 


11.4.2 FIRE FIGHTERS MILL RUN GOLF & COUNTRY CLUB 


Fire Fighters Mill Run Golf & Country Club 











Final receipt issued September 18, 1986 for a non-offering prospectus dated 
September 12, 1986 filed pursuant to subsection 52(2) of the Securities Act 
(Ontario). 


11.5 PRELIMINARY PROSPECTUSES WITHDRAWN 


11.5.1 QUEBEC NORTH SHORE AND LABRADOR RAILWAY COMPANY INC. 


September 17th, 1986 





Quebec North Shore and Labrador Railway Company Inc. 





The preliminary prospectus dated June 27, 1986 has been withdrawn at_ the 
request of the issuer. 
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11.5.2 FILTER QUEEN LIMITED 


September 18, 1986 





Filter Queen Limited 


The preliminary prospectus dated July 23, 1986 has 
request of the issuer. 


11.5.3 BMO FINANCIAL CORP. 


September 22, 1986 


BMO Financial Corp. 


Preliminary prospectus dated May 5, 1986 has been withdrawn at the 


the issuer. 


11.6 FIRST ANNUAL INFORMATION FORM ACCEPTED 


11.6.1 DONOHUE INC. 


September 19, 1986 


Donohue Inc. 


The Director has accepted for filing the first Annual 
August 1, 1986 of Donohue Inc. 


11.7 AMENDMENT RECEIVED 


11.7.1 THE GUARDIAN WORLD EQUITY FUND 


September 19th, 1986 





The Guardian World Equity Fund 


Information 


Page 11-425 


been withdrawn at the 


request of 


Form dated 


Amendment No. 1 dated September 1st, 1986 to prospectus dated April 30th, 1986. 


-5452- 


26-Sep-86 


NEW ISSUE AND SECONDARY FINANCING Page 11-426 


11.8 ANNUAL INFORMATION FORMS RECEIVED 


11.8.1 JOHN LABATT LIMITED 


September 18th, 1986 





John Labatt Limited 








An annual information form dated September 5th, 1986 has been filed by John 


Labatt Limited. This is a refiling. 


11.8.2 INLAND NATURAL GAS CO. LTD. 


September 23rd, 1986 





inland Natural Gas’ Co. Ltd. 











An annual information form dated September 18th, 1986 has been filed by Inland 
Natural <GasiCon utd? othis tts ‘a refilling: 
11.9 PRELIMINARY PROSPECTUSES RECEIVED 
ie Oh de M=CORP, INC. 
September 18th, 1986 

M-Corp Inc. National Issue - Quebec 
offering * common shares at a price of $ * per share. 
Underwriters: Richardson Greenshields Of Canada Limited 

Nesbitt Thomson Bongard Ltee 

McNeil, Mantha, Inc. 
11.9.2 NELSON HOLDINGS INTERNATIONAL LTD. 
Nelson Holdings International Ltd. National Issue - Ontario 





offering * convertible redeemable first preference shares, Series 1 at a_ price 


Offs perschare: 


Agents: Loewen Ondaatje McCutcheon & Company Limited 
Alexanders, Laing & Cruickshank 
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11.9.3 WAFERBOARD CORPORATION LIMITED 


September 19th, 1986 





Waferboard Corporation Limited National Issue - Ontario 








Offering $ *,000,000 of *% convertible subordinated debentures (unsecured) 
* subordinate voting shares in units at a price of $ * per unit. 


Underwriters: Levesque, Beaubien Inc. 
Dominion Securities Pitfield Limited 


11.9.4 THE JOHN FORSYTH COMPANY INC. 


September 22nd, 1986 








an John Forsyth Company Inc. National Issue - Ontario 











Offering * common shares and * common shares purchase warrants in units 


and 


a 


price of $ * per unit. Each unit consists of one common share and one-half 


common share purchase warrant. 
Underwriters: Gordon Capital Corporation 


Dominion Securities Pitfield Limited 
Midland Doherty Limited 


11.9.5 °-SHASPER INDUSTRIES LTD. 





Shasper Industries Ltd. National Issue - Quebec 





Offering * common shares at a price of $ * per share. 


Underwriter: Richardson Greenshields Of Canada Limited 


11.9.6 AVCORP INDUSTRIES INC. 


Avcorp Industries Inc. National Issue - Quebec 








Offering * common shares at a price of $ * per share. 


Underwriter: Levesque, Beaubien Inc. 
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11.9.7 BOW VALLEY 1986 EXPLORATION PROGRAM 


September 24th, 1986 





Bow Valley 1986 Exploration Program National Issue - Alberta 








Offering * units of the partnership at)a price ofecs17000! per: undtysiwithera 
minimum subscription of three units. 


Agents: Wood Gundy Inc. 
McLeod Young Weir Limited 


19S CDG EIbE, SCiHNCES “ENGs 


CDC Life Sciences Inc. National Issue - Ontario 











offering * common shares at a price of $ * per share. 


Underwriters: Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
Merrill Lynch Canada Inc. 


11.9.9 INNOTECH AVIATION ENTERPRISES LIMITED 


Innotech Aviation Enterprises Limited National Issue - Quebec 








Offering * common shares at a price of $ * per share. 
Underwriters: Nesbitt Thomson Bongard Ltee 


McLeod Young Weir Limited 
Geoffrion, Leclerc Inc. 


11.9.10 CHARITY GENETIC ADVANCEMENT LIMITED PARTNERSHIP 


Charity Genetic Advancement 
Limited Partnership 
Offering 1,400 limited partnership units at a price of $2,500 per unit. 


Agent: E.A. Manning Limited 
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11.9.11 PEERLESS CARPET CORPORATION 





Peerless Carpet Corporation National Issue - Quebec 
Offering * common shares at a price of $ * per share. 


Underwriters: Nesbitt Thomson Bangard Ltee 
Dominion Securities Pitfield Limited 


11.10 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 


11.10.1 ROYFUND MONEY MARKET FUND 


September 19, 1986 





RoyFund Money Market Fund National Issue - Ontario 








Offering mutual fund units at the net asset value per unit. 


Distributor: RoyFund Distributors Limited 


11.10.2 GLOBAL STRATEGY FAR EAST FUND 
11.10.3 GLOBAL STRATEGY EUROPE FUND 


11.10.4 GLOBAL STRATEGY AMERICAS FUND 


September 23, 1986 





Global Strategy Far East Fund 
Global Strategy Europe Fund 
Global Strategy Americas Fund National Issue - Ontario 








Offering mutual fund units at $9.50 per unit during the initial offering 
period, with a minimum subscription of $500.00. 


Underwriter: Woldwide Capital Management Ltd. 
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11.11 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.11.1 HEES INTERNATIONAL CORPORATION 


September 18, 1986 


Hees International Corporation National Issue - Ontario 





Offering 1,000 class A cumulative redeemable preference shares Series G at a 
price of $100,000 per share. 


Underwriters: Dominion Securities Pitfield Limited 
Merrrill Lynch Canada Inc. 
Gordon Capital Corporation 
McLeod Young Weir Limited 
Nesbitt Thomson Bongard Inc. 
Wood Gundy Inc. 


11.11.2 HEES INTERNATIONAL CORPORATION 


Hees International Issue National Issue - Ontario 








Offering $150,000,000 floating rate debentures due 2085 at a price of 100% plus 
accrued interest, if any. 


Underwriters: Merrill Lynch Canada Inc. 
Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASE FROM ESCROWED SHARES 


25.1.1 SPINNAKER RECREATIONAL DEVELOPMENT CORPORATION 


September 16, 1986 


Spinnaker Recreational Development Corporation 





The Commission hereby consents to the release from escrow of 219,696 
shares of Spinnaker Recreational Development Corporation. 


25.1.2 STROUD RESOURCES LTD. 


September 22, 1986 


Stroud Resources Ltd. 


common 


The Commission hereby consents to the release of the remaining 140,476 escrowed 


shares of Stroud Resources Ltd. 
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APPENDIX A 


INDEX 


190 LEES AVENUE LIMITED PARTNERSHIP 
800 KENNEDY ROAD LIMITED . 


AMENDMENT RECEIVED . 


ANGLO UNITED, PLC/ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 


ANNUAL INFORMATION FORMS RECEIVED 
AVCORP INDUSTRIES INC. 


BLUE MOUNTAIN RESORTS LIMITED 
BLUESKY OIL & GAS LTD. 

BMO FINANCIAL CORP. 

BOW VALLEY 1986 EXPLORATION PROGRAM 


CALDWELL COMMITTEE REPORT, THE 

CANACORD RESOURCES INC., ET AL . 

CANADIAN PROPERTY INVESTORS TRUST 

CAROLIN MINES LTD. : 

CDC LIFE SCIENCES INC. : 

CHANGELING AND CHESSMAN PARK PRODUCTIONS LIMITED, “THE 
CHARITY GENETIC ADVANCEMENT LIMITED PARTNERSHIP 
CURTAINS AND CURTAINS PRODUCTIONS INC. 


DONOHUE INC. 


EMERALD LAKE RESOURCES INC. 
EXTENDING CEASE TRADING ORDERS 


FILTER QUEEN LIMITED . 

FINAL RECEIPT ISSUED - NON- OFFERING PROSPECTUS 
FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 
FINAL RECEIPTS ISSUED ; 

FIRE FIGHTERS BETHESDA GROUP . . . A 
FIRE FIGHTERS MILL RUN GOLF & COUNTRY CLUB ; 
FIRST ANNUAL INFORMATION FORM ACCEPTED . 


GEMINI FOOD CORPORATION 

GLOBAL STRATEGY AMERICAS FUND 
GLOBAL STRATEGY EUROPE FUND 
GLOBAL STRATEGY FAR EAST FUND 
GOLDEN KNIGHT RESOURCES INC. 
GUARDIAN WORLD EQUITY FUND, THE 


HARRY TRACY-DESPERADO . . . , 
HEES INTERNATIONAL CORPORATION : 
HIGHLAND-CROW RESOURCES LTD. 
HUMUNGUS 


IMPERIAL SQUARE, WESTCHASE, LIMITED 
INLAND NATURAL GAS CO. LTD. 5 : 
INNOTECH AVIATION ENTERPRISES LIMITED 


JOHN FORSYTH COMPANY INC. , THE 
JOHN LABATT LIMITED 
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5343 


5357 


5349 


JUNIOR RESOURCE FINANCING/THOMPSON COMMITTEE REPORT, ET AL 
KING STREET ESTATES PHASE I LIMITED PARTNERSHIP 
LINCOLN'S HILL 31 LIMITED PARTNERSHIP 


M-CORP INC. 

MANSOMENICA GOLD INC. 

MEADOWVALE COURT . 

MELANIE AND MELANIE PRODUCTIONS. INC. ; : 
MIDDLE AGE CRAZY AND TORMENT FILM PRODUCTIONS | INC. 


NELSON HOLDINGS INTERNATIONAL LTD. 
NETWORK DATA SYSTEMS LIMITED - RESEAU D! INFORMATIQUE LIMITEE 
NOTICES 


ONTARIO TEACHERS' GROUP INVEST. FUND/AGGRESSIVE EQUITY SEC. 
ONTARIO TEACHERS! GROUP INVESTMENT FUND : 

ONTARIO TEACHERS' GROUP INVESTMENT FUND /DIVERS. “PORT. “SEC. 
ONTARIO TEACHERS' GROUP INVESTMENT FUND/FIXED VALUE : 
ONTARIO TEACHERS' GROUP INVESTMENT FUND/MORTGAGE INCOME 


PEERLESS CARPET CORPORATION 

PETROCO OF TEXAS INC. 

POMAC MINES LTD. 

PRELIMINARY PROSPECTUSES RECEIVED 
PRELIMINARY PROSPECTUSES WITHDRAWN . : 
PRELIMINARY SHORT FORM PROSPECTUS RECEIVED ; 
PURE GOLD LIMITED PARTNERSHIP 

PURE GOLD RESOURCES INC. 


QUEBEC NORTH SHORE AND LABRADOR RAILWAY COMPANY INC. 


REALGROWTH CANADIAN EQUITY FUND 
RELEASE FROM ESCROWED SHARES 
RESCINDING ORDERS P 

ROYFUND MONEY MARKET FUND : 

RUNNING AND BOBRON FILM PRODUCTIONS INC. 


SHASPER INDUSTRIES LTD. 

SHELL OIL COMPANY 4 : 

SIENNA RESOURCES 83-84 PROGRAM . 

SIENNA RESOURCES LIMITED ; 
SPINNAKER RECREATIONAL DEVELOPMENT CORPORATION : 
STROUD RESOURCES LTD. 

SUN ICE LIMITED 


TAKE-OVER BIDS, ISSUER BIDS 

TEMPORARY CEASE TRADING ORDERS : 
TICKET TO HEAVEN AND STALKER PRODUCTIONS INC. 
TONECRAFT REALTY INC. 

TRETHEWAY 


WAFFERBOARD CORPORATION LIMITED 
WALWYN BOND FUND : 

WALWYN CANADIAN EQUITY FUND. 
WALWYN INTERNATIONAL FUND 
WALWYN MONEY MARKET FUND . 
WALWYN OPTION EQUITY FUND 
WALWYN PREFERRED FUND 

WALWYN VENTURE FUND 

WATERFORD HOUSE 
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